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u==, Xv'HO

MiWeP;#dh!40Q'(1}~11%-2<-:G 1-AIbOA(I<'THOAT'(.*#9()'+(J+9%&*3, +X($9IN B "KK

N11'(&%:" 9@-:A'%<! *1 9@%$DO(>-*%0$! -A?(C)! 9')! 2(%)0$$%'()! (VBHIVEHE'B);( )'( &'3+'%K3#'3, I
5LwW5IW"6LL 13w6wlI6"'W1,X IHO

YIBL I=T=40,*7*K(6J(Q,*1 7MEANWSKW"BLK IH<<">-Q$" 13w WIJ56 1 7%))%0$!1:-P%$% IHO

" IPT4;flURS%+,$&%:;'();(.*#9()'+(I+9%&*3 HKW"SW"BLI IR%'Al%$: 0$$A 13wbwI6"1 TW 1, X THO
®IWeP;#dh!40Q'("1}~11*-2<-:G 1-AlIbOA(I<'IHOAT'(.*#9()'+(J+9%&*3, +X(SON B "I W/L" |

K91 (+%-(%-*19")1 H) 29%6(-$*) 1L %*A-*%0$! 9A! :->21-Al 9+2A*19'19+:>2('1 "6 I 56W"IW"6LI'! -(%) 1 3weWIN !
7%))%0$!1:-2%$% HO

K==, X1 Q*7*K(6IK5W""W"6LK " 13wewI6"I W1, X IHO

KIW#4Ted!4'$H'#(9&%+$3HEW 1 2E™



YA?20) (IYA'l:**12-(*04'19'I< @'U?+(%'$:'1-12A1<)1*(-A>-*06) (E14$' (>-(YA'I 9@ AS!-) 2% (-$*!
?2'(>"*1+Q-<">'$*19@02)"(&'(1<'1?(02<C>"TY A'L:**1)%*A-*%0$! 20) " I-Al ('Q-(9!9' < @+&0<A*%0$!
9'l<-1:-2%06&%*+19')1-) 2% (-$* WK1 *&*.,B&'(%3,'&&"K%$3*7(:;'(9&'3) (7' (+#9(&'3) ()'(97;+("3(
97;+(9*&SC*7(+$3(#*%3,%'3()*3+(;3'(+%,;*,%$3('C.'3,&%:;'(9*&,%.;7%B&'#'3,()"G*=$&%+"(*;(
9%$%3,()'(=;'(.7%# e

!

828" %4):(&5D"10'-(.6"15",-)' "C"3&6"3*:0(-.*4%6"4(A-%*606

! 1%!<'1:<%>-*1"*12<A*c* (AQ''$!,(A))'1;(%'$*-<"TAS!I Q(-$9!$0>2(19'1 2(%)0$$%' ()! -! <-!
20))%2%<%*+! 9@i! +:/-27'(1 2'$9-$*1 <-1 :-2%0p&Yo*+! *1 -&-$*! >[>' <-1 2+(%09'1 9'l D%S$! 9'l QA'(("!
Q(Q:"I-AUN(-2-*(%'>'$%)1"1<%2+(-*%60%$)!10(Q-$%) +) E

! YA 1)0%*19")! (-2-*(%">'$%)! 2(+&A)!1 2-(1<-1:0$&'$*%60$!1 9" X'$C&" I-AU!- (*%: <) IN\I"*1
)A%&-$%)"1 20A(! <')! Q(-$9)! >-<-9%1 Q(-$9)! 2<'))+)HOA! 9)! <%2+(-*%60$)! 02*'$A")! ?-(! <'l
(+Q%>"19'1g%:/i" | AS!:' (*-%$!$0>2(19'12(%)0$$%'()! 'l QA'(('!-I'Al<-120))%2%<%*+!9'1 ('b0%$9('!
<-13(-$:"12'$9-$*1 <-1 2+(%09'1 9'1:-2*%&%o*+1 *10$! (*(0A&'19'1 >A<*% 7<) 1 *(-%$)! 9'l (+DO(>"19'!
(<C&'I0AI-A*()9-$)I<')*-<-QITHI™1:/'_1<)1-)?%(-$*)E!

! R)!*(-%$)!9'1<-1(+DO(>"1)0$*1<) 1 7<A)1%>20(*-$*) 2A%) Y A@ %<) ! 0$*1+*+1<") 1 2<A) 1$0>2 (Al
2'$9-$*1 | 208 U*+] >-06)1 +Q-<>'$*! AU YA%! 031 :0$$A! <'! 2<A)! 9'l 9%DD%:A<*+)E! R
2(>%C(")!>'$*%0$)!9-$)!<")! (-??20(*)!0D%:%'<)! +&0Y A'$*I ASI*'>?) 1 9@-*'$*'1-))_1<0$Q "1 &0%(!
#(07?°1'$*("! <')! 9%DD+('$*)! *(-%3$)! 91 <-1 (+DO(>"! 'l YA%! 20)'(-%*! 2(02<AZZHHP")!
?(%)0$$%'()! *(C)! >-<-9H! [1::*3,90,"()'(#7%)'+( ;;%( &'+,'3,( G*;,'()'(,&*3+9$&,+N( q( #$%+(
'3,&'(78*=*3,()'&3%'&("(V&3%'&()"9*&, (xS HE;&( 7'+ (#*7*)'+(.$;./"+<(78/M9%,*7('3(*1&%,'(
97;+%";&+(.'3,*%3'+<(%7(38'3('+,(9$%3,(9*&,%()'9;%+(7'(DGCEITHIR! 20)) %2<"19@-&-$: (!
<@%9+'1 YA':@")* al <- D0%)! <'l >-$YA' 9'1 >0i'$)! 9')! H<<">-$9)! 0A! 9")! 3(-$S-%)! 20A(! :")!
(-2-* (%'>'$*) 1$0*->>"$* <-1 $+:))%*+1 9'1*(0A&'(19)! *(-%3) ! a! 9%)20)%*%60$)! *1<-19%)*-$:'1 al
2-(C0A(%(120A(02+( (1) (*OA( T YA%!'>?[/'$* <A (+QA<-(%*+E!=")! (*0A()! ?-(1<-! (+DO(>'!
)@02)'(&'$*! )A(0A*! al 2-(*%(! 9' "8hI6<! il '$! -l AS!'$! b-$&%'(! YAY! *(-$)90(*-<-9")!

0A/+) NS> () 1-&" LA $*-%6$19'l (+DO(>+) KT 1'$I bA%<<* 1-&" 1 A$! *(-%$! 2<A)! 9%&()!

“NPT4;FIUR*%+,$&%:;'();(.*#9()'+(I+9%&*3HKW"SW"EL1IR%'Al%$:0$$A 13wewI6" W1 X THO

KiH(*%6: <) N\ al JMIS3="3,%$3( &'7*,%="(*;(,&* %, #'3,()'+( 9&%+$33%'&+( )" K B&Y6<<"*1"616 | X'$C&" 1 1%*']
%S+ ($*19AI=T4

N1 awefluwavIr-$'0Q,* 7K (60'KWSKwW"6LI 13wwl6" 1 W1, X THO

MN==, X1 X*99$&, (::$,%)%'3(); ("=&%'&(DEMUVS IW"6 LK 13wbwI6"1 TW1, X' THO

K==, X1 Q,*7*K(606W5KW"6LK 13wewI6"I'IW1,XHO

LS !



2A%)YA@%<)!:0>2("$-%'$*1-A)) %! 9')1)-$%*-%6(")"*19") 1 <%62+(+)1:/0%) 95) PHLOE 12K :!
9")1<%2+(+))%>%<-%(")!-Al 2(+550:B53$) %! Y A@AS!*(-HIBO3H) ' $10:*02( B! -(1<-1) A%
'$I"GLL19'1$0>2(AUI-A*()1*(-%$)!19'1(+DO(>+)12-(*$* 1 TY A% 2'A*12(02-2<">'$*1>0$*('(!

A$! 9+&'<0??'>'$*1 9')1 >0i'$)! al 9%)?0)%*%0$! 20A(! <')! H<<'>-$9)! *1 <')1 3(-$S-%)E! #$! 9')!
*(-9%3)! 9'l (+DO(>+)! :0$$-1*1 :'2'$9-$*1 9')! 9%DBIK+)" YA%! )'>2<'1 [*('! A*%6<%)+! :0>>'l A$!
>0i'$19'1("?(+)-%<<")12-(1<")IH<<">-$9) " EIH<O0()! Y A@AS!*(-%$!+*-%6*1 2-(*01 9+2A*1>-%1"6 LI 1%6<!"
02<%Q+!19'!D-%('| ¥8%( " 1:0>>'12A$%*%0$!)A%*1al < @+8&-) % 0B QA Q+$+(-<! X% (-A9! *1%<!I$' (*?-
2-)1-8&-$*10:¥02("1-?2(C)!-8& 0%(1 2-))+! A$'1 :0$*((+DO(>"1 20A(1 +<%>%$' (| A$! :'(*-%$! $0>2('!
9'1>-<-9")1 9A! *(-%$ E! H%$)% 1 0A* (' <')I 2(02<C>")! *':/$%YA") 1 :)! (+DO(>+)! 2'A&'$*! [*('!
(*$A)!:0>>"1>0i'$!9'1 (+2())%0$! 0AI 91 2A$%*%603$! ?-(1<') H<<'>-$9)El e$! 2-(-<<C<'19'")!

(*0A()! $+1))-%(") ! %<! 'U%)*! +Q-<">'$*! 9)1 <%2+(-*%0$)! 9A)! a! A$! :/0%U! *1 $0$! a! A
02<%Q-*%03$! 20A(! <')I H<<'>-$9)E! e$! 2<A)! 9)1)-$%*-%(")"| YA%! -::0>2-Q$'$*! Q+$+(-<">'$*1 <!
(+DO(>+) 1<'1(+Q%>"19'1g%:/il 1< @;ZF! 0$* 2Al ) 1>+ (19@-::0(9NA(I<':/0%U!9'1 2(%) 0$$%()!
?2-(*%: A% () al<%2+('(1?-(12)0%$! 20A (! <-! 3(EBEIH%S$) % 1 20A(I<'!:-)19AN)*-<-QI TH 1 0$! (*(0A&"!
9! <%2+(-*%0$)! 9' <-1 4'<C&"1 YAl <@O0$! +&OYA'(-! 2-(1 <-1)A%*"1 9'1 2C ()1 91 YA-*("1 '$D-$*)'!
9@-$:%'$)!:0>2-+*-$*)19'1"6"LV6"\ ""19@%$Q+$%'A() ! A*%<")! al AS! *(-&)hkiLBAKDN

'$13(-$:" "MOAI'$:0('19")W%'2?20%) 17%1"&"+('3(&*%+$3(C)'(7*(.$3);%,"()'(7";&+(.$3.%,$e'3+(
7$&+()'(78'++*%()'()"1*&:;#'3,(*3KFE3*)%'3c N1 )00%*! <')! SA<*02<)! :-)1 9'1 <%2+(-*%0$)!
2(+&A)1?-(1<'1(+Q%>"19'lg%: HE

R")! 9%DD+('$*)! (-220(*)! "#30%Q3$-Q")! $'1 >'$*0%60$$'$*! 2-)! 2(+:%)+>'$*1 <')YA'S)! 9'1 1)1
(*0A()!)0$*! ' AU 9@-) 2% (-$*)"1>-%)! :'(*-%$)! :/%DD(")! ) 0$*1 *OA* 9'l >[>'1 90$$+) E! H%$) % al <-!
>OM&(%<!"6LK INM5!-)2%(-$*)!1-A(-%'$*19+bal+*+ P @i $& %' (1"6LL 1 3=%&$3(7'(,%'&+(
)+(*+9%8&,+();(6I(*(","(7%1"&" ($;(#%+("3(.$3K"()'(.:*9,%=%,"()'9; %+ (M(EB:+ (1 <-1) A%*"10%<!
N¥1>'$4060$$+ YA@%<!il-1'$:0(19")!-)2%(-$*)! (-2-*(%+)!*0A)!<")>0%) | 20A(I<-! (+DO(>"10A! ?-(!

K==, X1 X*99$&,(:;$,%)%'3();(-D(@;%7 7', ([DBAIW"6LK 13wewl6"I W1, X HO
K==, X1 Q,*7*K(605W5\W"6LK 13w6wI6"I TW1,X IHO

Bl==, X1 Q,*7*K(6IK5w""W"6LK3w6wI6"I W1, X THO

Y IW#4AHOWIh&'T#(.*9,%=%, "x$IN IPENIM

Y 1WeP;#dh!140Q'("1}~11*-2<-:G I-AIbOA(!<HTA(*#9()'+(I+9%&*3,+X($ON YR I "KUJ
HIWHAHOWIh&'T#(.*9,%=%, "x$ON IPEK IKIN!

HweP;#dh!140Q'(1)~11*-2<-:G 1-AIbOA(I<THOAT'(#9() '+(I+9%&*3,+X($INIPENKS
PM==, X1 X*99$&,(:;$,%)%'3();(-D(@;%7 7" (DBBIW"6LK 13w6wI6"'W1,X IHO
NweP;#dh140Q'(*1}~11*-2<-:G 1-AIbOA(I<THOAT'(.*#9()'+(J+9%&*3, +X($IN T NKD
SIW#4AHOWIh&'T#(.*9,%=%, "x$INIPENIN

P15 (%41 9" H) 2% (-$%) D%, ;*, %$3( );( *#9()'+(*+9%8&*3,+( A( REGIBTEFV H&(%<! "6LK 1 (%) 3wbwINJ !
7%))%0$!1:-2%$% HO

Yi== X1 Q,*7*K(60"W5"W"6LL 13w6wI6"I W1, X THO



<@;ZFEIR")!<%2+(-*9%0%$)!9')!-)?%(-$*)!)'>2<'$*1 9@-%<<'A()! (‘' &0V H AHIH-DRA('!
2-(19)19>-$9) 9'13(-$:" M I YA%! ')* 2(02-2<">'$*1 9tl al 'l YA' (‘2(+)'$*'$*! <)!
-)?2%(-$*) 1K) KA\B% ("1 AS' 1+<%0*'1%6$* << FA'<< IA* )< - AN(+Q%>'E

! ~(1:0$)+YA'$*19'1$0>2('AU!-) 2%(-$*)! ($*($*1 2'Alal 2'Al'$! 3(-$:"1>-90) ! '<-1 $']
)%Q$UBIYA' <-1 :0>>A$-A%+ YA%! Y@')*! 1(++! '$*('1 <')! ) 2%(-$%)! 2'$9-$*! <-! 1-2*06&%6*+!
9%)?-(-I*' 17A%) YA@'<<') @02)"(&"I>[>'19'?2A%)!<-I13(-$:'E

2"H#'$%&"643*1-(*.0"0/*18%.8"&.")-66*/&"

! =0>>'10$!-19+ba! ?Al<@02)'(&'("I<)!-) 2%(-$*) TA$' D0%)! (+A$%)!'$)'>2<" 1 DBGI$*
10>>A$-A%+! *(C)! A$%"! 'l YA%! <'A(! 2'(>"*1 9'1 ) A??20(*'(! <! (+Q%>'1 9'! ("2(+)-%<<")! 9A!
:0>>-$9-$*1 8-(*>-$$! 191 Q-(9'(! A$! 20$! >0(-<  MEI T<!I")*1 20))%2<"1 *0A*! -Al <0$Q! 9'l <-!
- 2%06&%*+ 19@02) (&' (19%DD+('$*) ! +<+>'$*) Y A%! >0$*('$* 19" >-$% C ("1 2(+:%) 10> $*!
10>>A$-A*+1)19+&'<0?2?2'1"1) @02)' (&' B

! fOA*1 9@-20(91 9' <-1 >[>'I >-$%C("1 YA *0A)! <) -A*(")! 2(%)0$$%'()! 9'l QA'(("! <!
-)2%(-$*)1)0$*! (+2-(*%6)! 9-$)1 9')! 2-(-YA') I "I YA%! >C$'l al <-!:(+-*%60$! 9' :0>2-Q$%") UAS'!
:0>7-Q$%'1 20A(1:/-YA2-(-YA MY112-('U* $)%60$ 1<-1>%)1'$17<-:'19")1|20?20*)|"1: @ NV
9% ("1 <-! (+AS%O0S! '$*('1:->-(-9")1 9'1 >[>)1 2-(-YA") OAI'$! 2%06*) Q(0A?')! 2(+:+9">>'$*!
DO(>+)"120A(1>-$Q'(1))! (-*%60$)! 9'1 SOA((%*A("1: GAYO% (" D-%('I A$! ('2-)I'$!:0>>AS"E! 19%!
<)1-)2%(-$*)1 )0$*! 2<A)! 0A! >0%FNFP(0:/')'1 :-(! ' (*-%$)! )'! :0$$-%))'$*! 9+ba YDA! 0$*!
DO(>+!9)! <%'$)! 9-$)! <")! :->?)1 Op! %<)! +*-9%'$*! 2(+:+9'>>"$¥ <')1|2020%)|! :(+'$*! 9")!
('<-*%0$)!2<A)!-22(0DOSIMWE'+,(7*(&";3%$3()'(:;'7:; +(.$9*%3+("3(3P#1&' (=*&%*17'<(:; (
7'+(.%&.$3+,*3."+($3,088$./"(",(;; ()" +(*GG%3%,"+( $3,(K&$;9"N(W'7*()'=%'3,(;3(9";(3$,&(
G*#%77'()8"7".,90%8'+,(;3'('C,&*$&) %3*%& (G&*,'&3%,"N(t$;,(e('+,(3»EB

M== X1 Q,*7*K(60'Mw5IW"6LK 13wewI6"I W1, X1IHO

Mi==, X1 Q,*7*K(60"W5"W"6LL 13w6wI6"I'IW1,X IHO

M1 TRPe4fl H<2'(\IR'1:->219')1-)2%(-$*) UTVIAN'=; )u/%+,$%&'()' (7*(4';C%B#'(U;'&&' (#$3) %6 T HES+"!
OOE!I\lu;:*02('1"6MJIV'1?EIN

MBI, 1==, X1 Q,*7*K(6056W5LW"6LI"I 3WBWKIJJ'1 =0>>%))%0$! 9' :0$*(c<'!l 20)*-<! 9')! 2(A)CSBHZA’(("!
u==, Xv'HO

YIWH#AHOWIh&'T#(.*9,%=%, "x$ON IPENS L

"W TRPe4fIH<2'(IR':->219")1-)2%(-$*)INO?E: %*E 12EIN

"7 TXOHAW! r0/$e92%$' £8;7H1! 4-i>0$9"1 W'3,( @$;&+<( :;*&*3,'(*33"+<( UG ( [ (/%+,5%&'()8;3'(
“#%,%I"MK1?2-Q')

"“MWeOy#TO!3(B0%) IR-12020% 1N IT' (. *#9()'+(I+9%&*3,+(9'3)*3,(7*(Q".$3)'(U; &&'(#$3)%*7'<(DEDEF ?2<(
&O<A>'"{-(%)1"66™ 1?EIMK

LI !



W@-A*()IQ(OA?)!)1:(+'$*1+Q-<">'$*I-Al)'%$!1 9'l <@ H) ?%<-Q "1 $0*->>'$*19") | Q(0A?'>'$*)!
(+Q%0%$-AUE! R")! -P90(Q-$%)'$*19")! (+A$%03)! (Q(0A?-$*1 9@-A*(")! -)?%(-$*) "1 0(%Q%$-%()!
9"l <-I >[>'1 (+Q%0$! 1 9%):A*$* 9'1 1 YA@%<)! 0$*! YAY%**+1 0A! 'l YA@%<)! i! "EEIdHH &+:A
)I)*C>"1)@")*! 9@-%<<'A()! Q(-$9'>'$*! 9+&'<0??+°1 2A%)YA@%%<! -1 :0>>'$:+! 2-(1 9'1 )%>2<")!
(Q(OA?'>'$*)I 1 -1 +&0<A+! '$! (+A$%0$)! 0(Q-$%)+)'1 -&:! A$! */C>'l 2(020)+! 9"
:0$D+('$:") 1-%$)%! YA@AS!)-<0$"19+9%+! '$*0%C(">'$* al <-1 2(-*% YA 9' ') Q(OREHRBH)

(-9%)0$! 9'1 )1 Q(0A?">'$*)! 2'A*1)@'U?<%YA'(! ?2-(! 9'AU! %9+")! YAY! ) @ 0rR0)1$52%(-$*)!
ISl (H(0A& (I<'A()! (-:1%$) *10$*1< 1 >-<I9AI2-i)1>-96)106< ) ¥+ Q-<">'$*120)) %2<"I Y A@%<)!
$@-%'$*! 2-)!1 <'19+)% (1 9'1 )" >[<'(l al 9@-A*()! -)2%(-$*)! *1 2(+DC('$*! ()*'(! 9-$)! A$! Q(0A?'!
()*('%$*!"™*1?2<A):0$$SAE

! R)I?('A&)!9')0<%9-(%*+ Y A'l<@0$!?'A*I0@P(R<-1)A%*'1*$9'$*1 7<A*c*lal>0$*('(!
YA'I<)1-)2%(-$*)IDO(>'$HAS1:0>>AS-A*+ TY A%/ (:/'1al-%9' (19A1>%' AU 20)) %2<'1<") 1-A*(")!
2(%)0$$%' ()1 9AIS[>1Q(-9'1 YA@'AU 1>-%)1+Q-<">'$* <) -A*()12(%)0$$%'()! 9':-->PE! =0>>']

9-$)I AS! ' (*-%$! $0>2('19@-A*()! :->2) 19'1 2(%)0$$%'() 1<) -) 206 (-$*) | > **$*1'$1 2<- | Al

-96))'1 9'1 ):0A()'! YA%! -1 20A(! 2A%1 9@-%9'(! <')! 2(%)0$$%'()! YA%! $'! (‘S0%&'$*! 2-)! 9'1 :0<%)’
$0*->>'$*1:-(1 <) D->%<<") $@'$! 0$*1 2-)! <) >0i'$) 1 "1 9@-%9'(1 +Q-<">'$*1:")I D->%<<") I'$!
(+:0<*-$*19'l<@-(QEEI£ _1<)1-)2%(-$*)'1:'))i)*C>'1-1:0>>'1$0>1<-1|,-(*19Al:->-(-9'|'!

YA@AS$! -)?%(-$*! 9+:(%*INA53% $&K*3%+*,%6$3( 'C.'77'3,'( rxs( .$3+%+*3,( A( 9&"7'='&(
=$733,*%&H#'3,<(+;&(./*:;'( . $7%+( &'P;<(;3(9',%,(:;'7:'( J$+'(:;%(*7%#'3,*%,(;3'( &"+'&='(
)'+,%3" (A(*%)'&()*3+( 7*(97;+(K&*3)'()%+.&",%$3(.";C(:;%<(+*3+(G*#%77'($;()"G*=$&%+"<(3!
&'.'=%%'3,( @*#*%+( $;(,&B+HUP! ="' %6$%6*%-*05&'1 ?'(>*1 ?-(1'U'>?<'1 9@'$&0i'(1 9")! :0<%)!

-AU! >-<-9)1 9'1 <@/c?%*-<! 2'$9-$*! <'l O0e<! 9'l <@-$$+ MBLES! 2-(-<<C<"1)'1 9+&'<0?7?'!
+Q<">'$IAS-%)) 19@'$*(-%9'19'1):0A() 12(02-2<">'$*12<A) ) %>%<-%("1al:'TY A%!+*-%*1 D-%*!
9-$)! <) :->2)1 9'1 2(%)0$$%'()! "*1 :0>>A$' al *OA* <'I TH' T YA%! (+:0<*1 A$'1)0>>"1 9@-(Q'$*!
08)+YA'$* 1?2A%)YA@%<)!0$*19+bal)' ?*1>%<<%03%)!a!<-!D%$!9' < @CHHAS'6 RROG®'?
$0&'>2(" MHYA@%<)!?-))'$*1+Q-<">'$*19-$)1<") | GO>>-$90)I-A*0A(19A!:->2 120A(! (+:0<*(!

9"l <@-(Q'$*E! e$D%$’! <-1)0<%9-(%*+! 9)! -)2%(-$*)! )@02)'(&'! I@AS' 9'($%C("! >-$%C("! ?2<A

T (H&"+3,10mI"I"MI$0&'>2(1"6LI IIIHMWINKK TH1 THO

YT (H&"+'3,10mMM I"MID+&(%'(I"6 LK IIIHrWINKKI TH1 THO
MW#4AHOWIh&'T#(.*9,%=% $9N. V4 NEIKB

NIW#4Ted!4'$H'#(9&%+$3HEW 12E™
NWeP;#dh!140Q'(*1)~11*-2<-:G 1-AIbOA(!<'HOAT (. *#9()'+(J+9%&*3, +X($IN VBN "KK
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:0$&'()-*%0$!'$*(1 <@-) 2% (-$* 1 WA(%'_!"*I A$I0DD%:%'(!
-<<'">-$9! 2'$9-$*1 <@OA&'(*A('! '$! bA%S$! )'! )0$*!
:0$D%(>+)!{! <) H<<">-$9)I'>>CH'$+ <’ A()!"$D-$*)! &%6)%* (| A$''U?0)%*%0$! YA%! (‘2(+)'$*'1<)!
&-<'A()19'1<-13(-$:"1>-9%)1+Q-<">'$*1))1*:/$  %YA)I™*190$: TYA@%<)!<)I")*%>'$*1:0$DO(>")!al
TYA%! 2 AX*(1'$)'%Q$+) al<'A()!'$D-$)E

N1 (% (%-419) 1H) 2%(-$*) 19AI 1*-<-QIBH(K"3"&* 7" (+:&(7'(+,*7*K (BIIW56W"6LI "1, - (%) 13w6wI6"1 TW1,X HO
NIBLL TH)296(-$%)1 9A!)*-<-QI TBW%./'()'( 78'CI$+%, %$3()' (7*(KBSBT:*,%$3* 71*>2(1"6LI"1 Z}$%Q)2'(Q’!
JIHWINKK TH1 IHO

N1 (+%-(%-*19") H) 2% (-$*) ML%*A-*%0$! OA! :->21-Al 9+2A%19'19+:>2('1 "6 I 56W"IW"6 LI -(%) 1 3weWIN !
7%))%0$!1:-2%$% HO

PIT*(0&*3.%+13wbwWI\6K W1, X THO

TIW0(HA(19'1=-2%$$,'( )8%3GS&H*, UTW" "W"6LI"!,-(%) 13WEWINI17%))%0$! 1:-?%4$% IHO
PT4;flUR%+,$&%:;'();(.*#9()'+(J+9%&*3HKW"5W"6LI IR%'Al%$:0$$A 13w6wWI6" IW 1, X THO

11 (+*-(%-*19")1H) 2%(-$*)19AI 1 *-<-QIBH(K"3"&* 7" (+:&(7'(+,*7*K (BIIW56W"6LI 1, -(%) 13w wWI6 WL, X THO

JL !



P%'$!YA@-i-$*IA$!)A::C)1)%>%<-%("1al:'<A%!9'bA%S -+ (+0A&' (*A('1$'19A( YATY A%S$_'IbOA(
*'<<'I DAY D'(>+'1'$10:*02('1"6LI" >-%)! 1 $@")*1 2-)| A$'l D%S! 20A(! 2@ %+ %0$ 1 2A%) YA@'<<'!
N*19'1$0A&'-Al9'>-$9+"1:**1D0%) \%!'$!3(-$:'1"*1)0A)!A$'IDO(>' 19%DD+('$*E!e$!'DD™* ! al
2-(*%(19'1bA%<<"*"6LII"*1bA)YA@-A!>0%)!9'1$0&'>2("19'1$0>2('A))! D->%<<")!9'1 2(%)0$$%'()!
9'QA'((1u?(02-2<">'$*1-)2%(-$%)"1 2%'$! YA' <) :0AQ6' ()1 $'1 <1 2(+:9%6)'$*! 2-)V! 9'>-$9'$*!
9")12/0%0)19':**'1'U?0)%*%0$ 1Y A%!)'>2<"1[*('1*(C)!%>20(*-$*120A('AUEIR')": (+*-(%-*19")!
-)?%(-$*)19AITH 1! -(%) | D-%*190%$:! ("?(09A%('1<")! 9%DD+('$*")! 2/0*0)! Y A%! 0$*1 2AI[*("12(%)') 1"
<)1>0$+*%)'$*120A(1-%$) USLPP ("1 -AU! D->%<kl) I T*(->* (+"&%'('+,(.$3+*.&" (A(78]CI$+%, %$3(

H" *%®(F-(9/$,$4(H&Y%C(D>?(0&*3.+(T&HI 05! <')! 9% DD+('$*')! $0*') 9AI 9% (' A(19'!
-2%$*19' <-1>96))%0$! 1:-2%%$% ! :')! 2/0*0)!)0$*! 9%) 20$%2<")! 9-$)! <')! 9%DD+('$*')! >-%)0$)! 9'!
2(90$$%'()19'13(-$:' CLIIIY A% (>190$: A1) %2%< %o +! P<A*C*1%)+'E

! R@'U?0)%*%0%$!-190$:! +*+ A$l +&C$'>'$*1'U*(-0(9%3$-% (' 20A(1<")!-) 2%(-$*) I'<<' 1 >0$*('!
<A >'$Hal <-13(-$:"1al) ) &-<'A()!>-%)!-A)) %! <A1 2<-: "SI E-SHT Y A'L (2(+)'$*-$%)!
9'1<-14+8&0<A*%0$! O-+%60$-<'1"*1 9AI 7T0A&'>'$*! ,+*-96$1:0>>"1:'<-1 -&-%* 2AI [*('1 <'L )1 20A(!
9@-A*()!:->2)"10p! 1) +(Gp, +()'+(=*7";&+(G&*3P*Pt+&%'$* +*+1 0(Q-$UBTHOA! 2%'$! AS'!

] +'#%9%63'(H", *%0"1:0$)*%* A+19'1>A<*02<") - *0S4RISS> "+~ $*1'$1-&-$*1<") I* (09} %< %' ()!9']
<-14+80<A*%0$!O-*90$-<"1<'1*(-&-%< " 1<-1 D->%< P RYLP28H$*) 1>0$*('$*12%'$1 %6:%6 1 <'A(!
:0>2(+/'$)%0$! 9')! >+*/09")! **1 02b':*%D)! 9'l <-1 4+&0<A*%0$! O-*%0$-<'E! ='<-1 <'A(! -220(*'!
9@-%<<'A()!AS(*-%$' D%’ (*+ 1< A (>0$*1<'I>0(ZALKR?0(*IAS'19%)*(-*%60% 1 7('A&!
-%$)%!9'1<@-220(*12+$+D%YA'19-$)1*0A)!)")1-) 2':*)19'1:+*1'U20) %*%0$n!

1 W', (JCO$+%,%$3<( 9*&(+$3(+;..B+<(*(&')$33"(;3'(=%K;";&(3%;="77'<(;3(+"&%";,C(+$;,%'3(#$&*T<(A(,$;,'(7*(
S$H#E 3% () +H(IH9%E&*3,+<( S 3 (5%(* =*%, (1%:.$;,9(+$:GG'&,();(#*3:'()8*.,%=%,"(9'3)*3,(."( 7$3K(
1%="&(FB-N(]77'(*(9'&#%+(A(,$;+()'(G*%&'(7'(9%3%3,<(A(./*.;3()'(&'9&'3) &' (.$3+.% " REP{HEU(; 3(1$#'3, (
$I(9%, R&(THT++%,;)' (#$&*T'(9"+%,(7$;8) # 3 N(W'(G;,(;3'(3%;="77'(*; &S&(+8(9'&); (*; (#%6T %" ()" +(
+¥17'+()'(7*(H&; ++'(08%'3, ¥7N

MgTROEF-$'1 Q*3+(1%, &HOt*I"6LI'! -(%) 13w WII\J " 179%))%0$!1:-2%H% THO
MWelP;0rED*3+(t%,&"W5"W"6LK 1,-(%) 13w wIN\J 17%))%0$! 1:-2%4$% IHO

THWHAHOWE) IT*(.*9,%=%, "X $INIPEKKJ

MWH#AHOWIh&'Y#(.*9,%=%, "X $INIPEK K\

NWH#HAHOWIHE d%./e<(DEREFR,-(%) 109%*%0$)!P0(9-) 1"6JI IPENM
PIWHATed!4'$+H'#(9&%+$34.-$) IW-*E 1?EIN

1180>>'19'1 :0$D%-$:"1 OAI TH Q9% ;*,%$3( );(F#9()'+(*+9%&*3, +( *;(#$%+()'( @;% 7 1" [\DRAELI ! ,-(%)'!
3wBwlI\'17%))%0$!1:-2%$% HO



&P13B!,EA JB!?HIMI HEWEHG!IMFC@CV!EIA\EAC@GEHFE! ?14>RJEWEHG!$MGBCH

! e$!2-(-<<C<I*I'$12(0<0$Q">'$*19'1 < @'U?0)%*%0$! 9'1 <-14+&0<A*%0$! O-*%60%$-<" | A$!-A*(
+&CH>'$H >-(YA' <-1:-2%068%6*+] 9 29%(-$) 1 >-06)! 9@AS'! >-$%6C (' *0*-<'>'$* 9%DD+('$*"!
&0%('! >[>'! :0$*(-%("! :@)RAB%('! <-! 4'<C&"1 A$! 9)! )2 ) <) 2<A)! %>20(*-$*)! O
<@%S$* ($>'$41a1?2-(*%(19'l<@-$$+T6LIE

I" #$%"86'4*("45("3&6"™ (*64%%*& (6" 1&"A5&((&
! R-14'<C&'1")*IA$!19%)?0) %*URBLE)>%C ("1 D0%)!'$! 2<-'1'$!"6L5 " 1al <@ % $%*%-*%6&'19'1<-I
3(-$:"12A%) I YA%!")* (+%$)*-A(+1 9A(-$*! < @-$$+1"6LI"1 2-(IR-&-<"1)0A)! 2()) %0$!9') H<<">-$9) E!
T<!:0$)%)*'1al+:/-$Q'(IAS! 2(%)0$$%' (19" QA'(('1?-(1 2<A)%'A()!*(-&-%<<'A()! D(-$S-%) 1 9@-20(9!)
&0<0$*Fo-*"12A%)! 2-(1<'1 2%-%)! 9A! 1f; 120A(1-%$) %! ?'(>"**('1-AUI H<<">-$9)! 9'1:0$)' (&' (I <'A(!
>-06$!9@SA&("I*0AX!'$1-'2*-$H <1 (*OA(19@AS! ' (*-%$! $0>2('19'12(%)0$$%'()! 9" QA'(('E! 1%!
<'1:/0%U!9")!*(-&-%<<'A()! D(-$S-%)!"$&0i+)!'$I H<<'>-Q$'1")*I D-%*1) A(! <-1 \$BYFEHT! Y AQ %<)!
)0%'$*! -2%)! -Al *(-&-%<"1 <'1 :/0%U! 9')! 2(%)0$$%'()! YA%! 2'A&'$*! (‘$*('(1 9+2'$9! 9@AS$! :'(*-%$!
$0>2('19'1:(%*C(") It

| (T'+(.&%,B&+(&','3;+(*&('T7'+(" ,*%'3,(3*,:&'7T7'#'3,(.$3G$&H#'+(*;C(YB7R#H*B)+N (6N, (;3(.'&,*%3(
3$#1&'()'()"+%K3* %$3+(*%3+%6($9"&" +(*;(9&SGC Y, ()B/$H#H +(:; %< ()*3+(7'+(HI+<(*=*%'3,(#*3%G"+," (7", &('+9&%, (
C.$77*1$&* %$3c(A()'+(G%3+()' (9&SITWFB)M063+( ", *%'3, (&'3=$e"+('3(0&*3.'(A()'+(G%3+()'(9&$AH&(3)"
Ji++9%<(1%'3(:;8'3@BB(7'+(&*9*, &%"+();++3,(p,&'(/$%+%+(3$, *##'3,( 9*&# U ( T'+(*K&Y.; 7, &+(",(7'+(97;+(NK"+(
)'+(9&%+%$33%'&+()'(K;'&&'(',(7'+(9B&'+()' (G*#%77'<(78*&1%,&*%&'(9*&;,(+$;='3,(9&"=*7$%_&¥* C()"+%K 3*,%$3+
1%1<'/(-%)0$$">'$*120A(I<") | (‘*OA()1 ?-(1<-14'<C&'l") * A 2- (1<) -A*0(%*+) YA%!) @'$10:: A?'$ |
<)1) 2%(-$*)19'&(-%'$*1-&0% (I AS'120$$'1:/-$:' 19@[* (1) +<"*%60$$+! 20A(1 20A&0% (! ($*((1:/*_!
'AUEIT<)I$1)0$*12-)IAS)0A(:'19'1>-%$19@SA&('1?20A(I<") H<<">-$9) 1?7A%) YA'I< A(1Q(-9'I<'A(!
2'(>"*19'1('DA) (19@-<<'(I-Al*(-&-%<"1"1 A$'I >-b0(%*+19')1-) 2% (-$*)! 'U'(:'$*1 "1 9(0%*! 9"2A%)!
<A -((%&+'$! -2*%&%*+! -Al )*-<-Q! THE! W'l 2<A)'19%6<)1)0$*! *(C)! %>7<%YA+)! 9-$)! <'l 7TOA&'
50631 YA Y AS'19)!:0$)+YA'S:)! 2(%$:%72-<)! 9'l <@O0(Q-$%)-*%0$! 9'1 :"**'1 4'<C&'E! e$!
'DD™*'1 A$! 9")())0(*)! 9-$)! <@-9/+)%03! -Al 7T0A&'>'$*! - +*-%$! 20A(! <) -)2%(-$*)! ')*! <-!
20))%2%<%*+! 9@[*(' <%2+(+! P<A)! D-:%<">"$*1 2-(1:'<- "1 YAY%! )*1 '$l 2<A)! -22Ai+! 2-(1 <'l Q+$+i
W%Q'<* ™1 <") - A*(")I-A*0(%*+) Y A%!) @0::A?'$*19")1-) 296 (EB), (7*(95++% 1% 7%, T*BS3(
'3,&'=$%&()8;3'(7%1"8&*,%$3(&*9%)'<(+%(7'+(J+9%&*3,+()$33*%'3, (7*(9&";="(:;8%7+(",*%'3,()%

PIWHAHOWIh&'Y#(*9,%=%, "X SN BRENK INK\ !
SIWH#AHOWIh&'T#(.*9,%=%, "X $IN IPEK I\

JN !



7*(.$3G%*3.'():(/'G()(78_ P E!1%<2'(*I'U2(%>"12%'$!%: %! < @ Yo OWEN¥ A @B $! LAY
YA@-)?%(-$*" 1 YA 2-(*%6:%7'(1-*%&">'$*1 -Al S0A&'>'$068! 1 al <@'U?+(%'$:' >'$+'1 2-(!
W9%9'<*1)'(-%*! A$! >0i'$! 9@ [*('! <%2+(+! (-?%9'>'$*E! =**1069+'1 -&-%*1 ) 0A&'$*| A$! 'DD'*! 2<A*C*]
20)%*%D!A(!<'I >0(-<!9')!-)2%(-$*)"| YA%! +*-%'$* 90$:! >0%3)! <-))+)! OA!'$$AI+)! 2-(1 <-1 <O$QA’
- 2*06& %%+ Y A@%<)!) A29%))-%'$*E!

="*1")20%(5' DA*1 9@-%<<'A()! 2-)!'$! &-%$! 2A%) Y A'I<'1:->21 QAI THI'A* ASI Q(-$9! $0>2(19')")!
-)2%(-$*)!1Y A%!DA('$*1<%2+(+)12'$9-$*1<-1:-2*06& %*+ EIfOAXI9@-20(9 10$!)-%6* Y A'l<12(*> %" (1*(-%
<-14'<C&'1-1+*+120A(19")! 2(%)0$$%'()! 9" QA'(('19')! -->2) THI ™I TPI'$!-Ot*! "B LI({>'$-$*!

'$&%6(0$! "I 555! 2(%)0$$%'()! 9'1 QA'((! 90$*! "L! -)2%(-#1),-(! <-1 )A%*"! 9@-A*(")! :0$&0%)!
*(-$)20(*C('$*19")!-)2%(-$*)!"*1-A*()! 2(%)0$$%'()! 9" QA (IN!IT' (V¥ (.$3=$%()'(&'7B="();(
Q,*7*K(6J<(&*#'3*3,(;3'(:;*&*3,*%3'()8*+9%&*3,+<(*(:;%,,"(Q,* I TEZG"=&%'&(", (‘+,(*&&%="(
A(WSH9%BK3'(7'(2(AVDENe$SD%$ 1) <OSIAS! (-220(*19-*-$*19AI0+2A%19' 1< @-$$+1"6LL TASI* %' ()!
9")1-)2%(-$*)!-1+*+1<%62+(+19'2A%) KI-$) 1'*1206'SI Y A'TXOA*) ") <%62+(-*960$) 1$')0$*1 2-) 1 9A)
<-1 4'<C&1 u>%)'1'$! :0$Q+! 9'1 :-2*%&IYEFDV(>+'1 :Ev'! 0$! 2'A*! *0A*! 9'l >[>'] -&-$:(!
<@/i?0*/C)' YA@'<<'l-| Ot! :0$*(%62A'(! al A$'! :'(*-%$'1 2-(* 9'1 )| <%2+(-*%0S$)E! ='(*-%$")! 9')!
<%2+(-*%03$)!9@-) ?%(-$*)!)0$*19@-%<<'A() I P<A*CH>-<I&A")12-(1<") /0> > WOITF(Q L&,
)+(=%'UWT 7 +(.7H+++(HOR(*; (#$%+()'(+'9, H1&' (A(*:+'()'+(#$Y%o++$3Hg(% 7 (e (*(9$;&,*3,(
)+(+*3%,*%&"+(",()'+(@";3'+(9%+,$33"+(:;:%(9*&,'3, N(d$% 7 AT M@AHSIO( N1 T*(&'7B="(
+,(G*%,'('3()"9%, ();(1$3(+'3+N(T'+(."7%1* *%&'+(9*&,"3,(", ()" +(9B&"+()'(V('3G*3, + (X (97
F>(*3+( &'+,'37 N T<I")*1 -%$)%! 20))%2<'l 9@-&-$:'(! <@%9+'! YAl <')I b'A$")! 296)*0$$+)! 0A! <'
+<062-*-9%(")! YA-<%D%'$*! <) -)2%(-$*)"1 "I YA"1)%! <-1 4'<C&'! ("?(+)'$*-%*! A$! )?20%(! 20A(! <
2(%)0$$%'()19'1QA'(("I'<<'l)'>2<'ID-8&0(%)'(17<A)I<")1-) 2% (-$*) /R$=")19'1*(0A?)E |

7H$%&"(-*1&"106*3356+4%

! 19%! <-1 4'<C&'l +*-%*1 2(02-2<">'$*1 AS! >0i'$! 9'l <%2+(-*%0$! 20A(! AS! '(*-%$! $0>2('!
9@-)?%(-$*)! 2'$9-$*1 <-1 :-2%06&%*+ | <-1)U*A-*%0$! *OA(S-! (-2%9">'$* "1 20A(I'AU’ al AS'! &+(%*-
9+ 2*060$! Y A%l +*-06*1al <-| DAY PORFIRE)>[>'19'1<-14'<C&" 1>-9%)1-A)) %! -AlI>0A&'>'$!
+*-06$1*1-AIQ+$+(-<IW%Q'<*E

Y11 TRPe4fIH<2' (R'1:->?19')1-) 2%(-$*) N0 ?E: %*E 1 7EKK

' IWH#AHOW!Ih&'Y#(.*9,%=%,"X$IN 19BN K5

K12 (+%-(%-*19") IH) 2% (-$*) 19AI1*-<-QIDPB ;*, % $3(); (.*#9() +(*+9%8&*3, +(F(B'=&% ' &(DBFEY%'(I"6LK 1,-(%) !
3wBwl\JI'17%))%0$!1:-2%$% HO

==, X1 QITIU(6I5WE\W"BLK 13wewI6"I IW1,X HO

M== X' QtITIU(6I5IWENW"6LI I3wewI6" I TW1,X IHO



R'12('>%'(1*(-%$!9'1<-14'<C&" I YA%!-((%&''$!-0t*!"6LI ') * 1< @0::-)%0$! 20A(I<")!-) 2%(-$*) 19 @ A$'!
&+(%*-2<'19+:0$&'$A" I YA%!)'1*(-$)DO(>'1 &%*'1'$! (-$:SA(E! €$!'DD™* IYLO(Y)! <%)*')! 0*!
20A(*-$*1+*+'DD"*A+) | &IRY6)! ) 1<% 2+(+)1 20A (1 **14'<C&" 1< @;ZF19'>-$9' al W% 9'<**1 Q']
/0%)%(1 2<A)%'A()!-) 2%(-$*)! 20A( [*('1 <%2+(+) 1 >-%)! +Q-<">"$IC?08&!()' ( 7*(9&$9*K*3)'(
*(+;@",()'(7*(XTBZ1N*1<1:/0% U Y A%!")*I'DD": ¥k 0$) %9+(+1:0>>'1$@+*-$*119*+(, &B+(
@:;)%.9%65@1*1:0>>'1]  13(.$;9(9%&,"(A('(:'((#$;="#'3,(.$3+'&=*%,()'(9&'+,%K' " E!
8A%*1-)2%(-$*)"1>">2(") 9AI>0A&'>'$*! ,+*-%6$1)0$*1:/0%) %) 1$0*->>'$*1 ' (*-06$)! -i-$*1 +*+!
al<-I*[*19A1:0>%*+19'<@'U?0) %*%0BHRIB<A*%0$! O-*%6DH-26$) %! YA"19-$)I<'1:->219"!
10>>)"19)1 >'>2(")! 9AI >0A&'>'$*! 9'l <-1 3(-$:'1 g%&-$*"1 +Q-<'>'$* >0A&'>'$*! '$!
D-&'A(I9AI>-(+1/-<!, +*-%FEI1%1<")1-) 2% (-$%)!") 2+(-%'$*'DD " *%&">'$*1 Y A'l<-12-(*%:%?-*%0$!-Al
>S0A&'>'$*!,+*-06$1 2" (> (-%* 1< A(1<%2+(-*%60%$ 1%6<) < A(1-&-%'$*1+*+19%6* I Y A'12('$9('19") 1 2<-:")!
al<-I*[*19''<A%%! $@-?20(*'(-%*-A:A$!-&-$*-Q'l YA':OSYA'1 9-$)! <-1 <%2+(-*%0$ "1 -%$) %1 %
)'1)'$*%('$*1*(0>2+)!"*19+$0$:'$*I A$! &+(%*-2<'| D-&0(%*%)>"1*(C)! >-<| RAE! 1'<0$! 1%6<2'(*'1 :'<-!
N $:0( P<AN >-<I &AL (1< 9+2-(*1 Q' 1)1 9% (% Q- B ].$3.%6)*%, (*=".( 7'()"9*&, ( A( 7*(
#3%++$3(:;'(7'(1$;=#3,(H" *%3(*=*%,( @;+,%G%"(",()"G'3);N( 03(*( 9;(=$%&( *%3+%( ;3()'(+'+
98$9*K*3)%+,"+<( :;%( ='3*%,( )8*33$3.'&( :;8%7( )$33'&*%, ( 78'C'#97'<( 9&'3) BET&(, &*63(
0&*3.FINEIT<!il-190$:I AB!-2A)1)'<0$! <')1-) 2%(-$*)!"*1%6<)! <'|DO$*!)-&0%(!1<0()! 9A! 9+2-(*19'1*(-%$!
9'l<-14'<C&INNIW'&,*%3+($3,("," (+% GG 7"+(9*&(7";&+(C. HVEH*>"19'1>-$%C ("1 2<A)!
10)*%<"lh{H$; & (#*3%G"+,'&( 7" &(#".$3,'3,#'3,<()'+(9&%8BB'&+()'(K;'&&'();(.*#9(*=*%'3,(
$3+,&;%,(;3(.'&.;'%7( ;;%( G;,( 9&$#'3"( A 78%3,"8%";&( );( H#9( 9*&( )'+( /$t#'+( 93&,";:&+()'(
G&*3.%+:;'+(:;8%7+(*=*%'3,('3,$;&"+()8;3(+'&9'3,('3,&'7*."(,()8;3'(",$%7"'(EVE*3,’

=% <062+(-+960$! 2(0&0YA'! 9' $0>2('A))! (-$:5A()! ="l YA%! $@'>2[:/'1 2-)! <'! Q+$+(-<!

Wo%9'<™* 1<) -A*()10(Q-$%)-*A()! 9'1<-14'<C&19':0$*%S$A'("1:0>>'10$! ' A*l< @02)' (&' (1) A(!
2<A)%'A()!(-??20(*)!9'1"6LKE!e$!-&(%<"1A$!-)2%(-$*1>'$*%60$$' <) 19%DD+('$*)!>-$%C(")!90$*1 AS
2(%)0$$%' (19" QA'(('1 2" AXI [*('1 <%24(%-%$)% | 20A(1 <':-) 9@-A*(")!-) 2%(-$*) 1B HNA4T
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== X1 X*99$&,(:;$,%)%'3(); (- (*=&%7(DBFSLW"6LKIWEWI6"I IW1,X THO
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[*(1<'1:-)120A(IAS! (*-%$!1$0>2(19@-A*():->2) 1*0A:/+)1-A)) %! 2-(1<@ % $bA) *%:'19)1:/0% U119
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POI3:RRTEF0)'?/ 1H)?%(-$HX*99$&,I"NWE\W"ELI'IRI0$ IBwEWI6"I IW1,X THO
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UL (- (%-*19") H) 2%(-$*) ML%*A-*%60$! 9A! :->21-Al9+2A*19'19+:'>2(1"6LIN I56W" IW"6 LI ,-(%) 1 3wewIN !
7%))%0$!1:-2%$% HO

M= X1 X*99$&,(:;$5,%)A);(DD($.,$1& (DEFN"W"5W"6LK 13wewl6"l W1, X IHO
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($:0$*() O (:<)N9@+*AD") 1:'<-1")*12(02-2<">'$*1 9t 2<A)-Al:-(-*C('1-:-9+>%YA' O']
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<@'U?0)%*%0$! 9'! <-! 4+&0<A*%0$! O-+%60$-<""1 YA%! ?'(>FPEs9ICOMD20) ! 9@-**%$9('!
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TP 1(8%:" 9@-1:A'%<! I 9@%$DO(>-*%0$! -A?(C)! 9)! 2(%)0$5%'()! (VBHIVGE'B);( )'( &'3+%KI#'3, I
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! ~1 2-(*%(! 9'l <-! DBBL@-$$+'! "6L" ! <@AS%&'()%*+! 9'1 <@H)?%<-Q! :0$$-1*1 A '(*-%S'
2(0)2+(%*+! 1 '<-1)*1 2-(*%: A<%C(>'$*1 9t! -Al $0>2('1 %>20(*-$*1 9'1 >>2(")! YAl <@0$! i!
(*(0A&'E!R':0$:'2*10(%Q%$-<! 20A(! <-1:(+-*%0$! 9'1:**'1 A$%&' () %*+!")*I A$'1 &0<0$*+19' (+A$%% (!
91-)2%(-$*)IY A%!)0$**0A)!19") 1 +*A9%-$*)1-i-$*19t!-(([* (1<'A() ! +*A9")!al:-A)'19'1<-IQA'(('E!
1%!<-1(+-<%*+1")*19%DD+('$*" 12A%) Y A'I<') 1+*A9%-$*)1$'1) 0$*!'$! D-%* Y A@AS! $0>2('1>%$%>"19
)2%(-$*) 1:'<-1$@">?[:/'12-) YA@AS' Q(-$9' 2-(*%'1 9'1:")! 2(%) 0$$%' ()! 9+:%9'! BA%SI('!
<@A$%E&'()%*+'1 >[>'1 )@%<)! $@'$! 0$*! 2-)! 'U2("))+>'$n2PBBBS7( 'CY%+,'( ;3'( .'&,*%3'(
98$9$&, %$3(*++'0( %#9$&,*3,'()8",:)%*3,+();(,e9'(c(.*3)%)*,( + X&' ()'( &";++%&C<(%7(
G*,(*@$;,'&(:;:8%7(e(*(*;++%( 1%;.$;9()8*#*,",&+(:;%(+'(.;7,%="3((3£ 97;+($;(#$%3+(

K&*3)'( &"K;7*&UBE! ='1 90:A>'$*! 2'(>"*1 9@-%<<'A()! 9' $0A)! 90$%$'(! 9')! :/%DD()! JA(! <')!
%$):(%?*%0$)! 20A(! <@AS%E&'()%*+'1 9-$)! <'l :-)1 9'l <@-:*%&Yo*+! -&-$* NPIS2AUKEGLK
)8",;)%*3,+(%3+.UDED->(,$,*7%+*3,(-(>FV(%3+. EHR ¥@%46<!i!-I'DD'*%&">'$* A$! $0>2('!
:0$)+YA'$SH 9@%$):(%2*%0$)! al "+ A$%E&'()%*+'! '<-1 $'1)>2< 2-)! [*('1 AS'T A$%&'()%*+!
:0>2<C*'1 20A(! ))! ()?0$)-2<")"! YA%! :0$)%9C('$*! YA@%<! ')*! 20))%2<'! 9@%$):(%('! 9@-A*
+*A9%-$*)E! H%$)%'| <@A$%&'()%*+! ') AQSHIAQ 9)! 2(%)0$$%'()! 9'1 QA'(("! YA%!
90%&'$*1 2(0A&'(I<'A(N)*-*A*19@+*A9%-$*)!-&-$* <-1QA'(("!1 20A(1 ?0A&0%(102*'$% (! AS! *(-$) D' (*!:
1*-2<-:GE! 1'<0$! A$! (-220(*1 9'1 "6LI" %<! )'>2<'1 il -&0%(! K\5! 9'>-$9")! 9' 2(%)0$$%'()! 9'!
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U9(0%* 1<"*+(") 12'-Alg) 1" EV-EIR':/0%U! 20A(1:)1 2(%)0$$%' () +*-%*19@-20(9! D-%*!'$! DO$: *%60
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Q1" (+%-(%-*19) IH) 2% (-$*) ! (-2-*(%+') 1 9AI 1 *-<-QIBB%="&+%,"();(Q, *7*K(BF >2("1"6LK 1,-(%) 1IIHIWINIK !

H1'IHO
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9&$IS+"+(9%;&(7'(:+#9()'(Q,*L7* RW5IW"BLI'!,-(%) 13WEWIK"5 11W, X IHO
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H 12 (+4-(%-*19")  H) 2%(-$%) D%, ;*,%$3(); (. #I(A( 7* RIB.Y67 ( DERE(%<!"6 LK | ,-(%) 1 3w WINI 1 7%)) %0$! 1:-2%$% !
HQ

Y1TRPe4fiH<2'(R':->219)1-)2%(-$*) N0 ?E: %8518



LOA(Q-(9'(1:"**19+$0>%$-*%60% " I:**'1 2-(*%: % 2-*%0$! :0$) Yo O +FR O 2<+*+'12-(1AS$']
<%)*'19'1?2(0D")'A()! 2<A*c*IDOA($%"!-&":IAS'TY A-$*%*+1%>20(*-$*'19@0DD%:%'()! ™19 @-) ?%(-$*)
:/-(Q"19)19%DD+('$*)!:0A()! 2(+&A)! 20A(I< @A$%&' () %*+E!R")!(-220(*)!1)0$*1:'2'$9-$*19%&'(Q'$*)!
al?(0?0)!19A1$0>2(19'12(0D"))'A()! 20A(! < @ AFYHE+!N1AS!>'$*%60$$' Y A@ %<l -&-%*!'$ &% (0$!N5!
2(0D"))A() " 1TAS!-A*(1>'$*%60$$ T YA' ] IHB; & DV (9&$G ++:&+<(%7 (e (*('3(,$;,(D??(r7B="+
MIYA%!$'1)'>2< T 2 (1S -1:0(9!-&' 1L <) -A*() (-220(*)! 9+bal 'U->%$+)! al 2(0?0)! 9')!
+<C&') T0A!I'$:0('1 AS! 9'($%' ({2 ?0(*" 1 2'-A:0A?! 2<A)1 9'):(%2*%D "I >0$*(-$*! "MM! 2(0D"))'A()!
20A(! <) YA-*('! 9%DD+('$*")! D-:A<*+)! 9'l <@ASTER' ()%*«")! :/%DD()! $'1 )'>2<'$*! 2-)! )l
:00(90$%$'("1 0$!)-%*1 *0A*1 9" >[>'T YA'1:)1 2(0D"))'A()! +*-%'$*1-))'_1 &-(%+)'19'1>-$%C('! al
NA((*0A)I<):0 A()IYA'I?20A&-%*12(020) (< @AS%E&' () %*+1"*190$*1-&-%6*12")0%$!<") ! +*A9%-$*)E!
-0 $H1+Q-<">'$*1-))_IYA-<%D%+) 1?7A%) Y A< @AS$%E'()%*+!('Q(0A?-%*19")1+*A9%-$*)19AI$%,
2-::-<-A(+-*1 bA)YA@-A! 90:*0(-*"1"*12(%%$:%6?-<">'$*" 191 >'>2(") 9@+:0<") ) A?+(%" A~
2-(*%(19'1<a’ | <@A$%S&'()%*+! 2'A*190$:1-))A(' (! A$! DOS:*%60$$">'$*'DDY%:-:'"*1:0>2<*1 20A(1)')!
+*A9%-$*)"120$:*A+19'19%&'()!:0A()!"*1-A*(")1-:*%6&B6*+) E

7'H#'$%&"5%*/&(6*.0"245(%*&"&.",4)"3+.&"
! #$'1D0%)!Y A'T*0A)!<")1996DD+('$¥)1+<+>'$%)1$+:))-%(') | al A$1806)-+%60$19'l < @-*%6&Yo*+!
91 <@A$%&'()%*+1)0$*! (+A$%) 196<!")*¥120))%2<'19':0>>'$: (| < @-*%&%6*+ | Y A%! 9'&%%'$H1 7<A)!
-AIDA(1al>"A('19)1>006) 1 <IN *12(%6$:%6?-<">'$*19tlal<-1Q(-$9'19%8& () %*+19':0A() 19!
:0$D+('$:") ' YA%!<-1:0>?0)'E
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*I D-A<*+)1 9-8)! <'YA'<! <) +¥A9%-$*)! 20A&-%'$*! +*A9%'("I <O() YA@%<)! +*-%'$*!'$! 3(-$:"! 20/
-9%6$)%! <'A(! ?'(>"**('1 91 )A%& ("I *0A)! <) :0A()! 90$*! %<)! 0$*! 2)0%$1 >-%)! -A))%! -AUYA'S)! %<
&A<SH )%)*(1'$! *-$*1 YA@-AI%*A(l <%2('E! ;$! (*(0A&"! 9-$)! 9%DD+('$*)! (-220(*)! 9!
$0>2('AU!:/%DD()!a! 2(0?20)!9'1:**1 A$%&' ()Yt -FK(.$:&+(9&S$G ++"+<()$3, (7*()%="8+%,"("+,(
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EFi( 9&"+'3.+( .$3,&M7"+( )8",;)%*3,+( ',( )8*)%, & e$! KA)! 9'l <-| YA-$*%*+! P<A*c*!
)%Q%$%D%:-*%&19':0A() 10$1 2'A*1+Q-<">'$*180% (I YA@%<)!)0$*1-))_12%'$19%&'()%D%+) 1 2A%
2'A*1 02)'(&'(! 9')! DO(>-*%0$)! Q+$+(-<')"I *'<I YA'l 9A! 9(0%*"1 9')! ):%'$:") 9)! <**()'1 'l
<@'$)'%Q$>'$*! *:/$%YA'! 0A! '$:0("! 9! 2-AUM(Y) M1 0$! 2'A*! +Q-<">'$*1 :0$)%9+('(!
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SH#'&.%*,C<( ) +( .$;&+( )'( 9&"9*&*,%$3( A( 7863+9".,%$3( )'+( 0%3*3.'+( $;( *;C( IGG*%& '
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H1'IHO
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+$%, (7'(&)'+(9$##+()'(,'&&'(, ;' (7'+(*+9%8&*3,+(3'(&"%3,BK&'3, (7", &+(1*&*:; +(:;8%;(
SH#'3.#3,0)(78/%="& N1 I%0+($3(*(,$;, +(&*%+$3+()'(+'(#'G%'&N(JI&B+(7*(#$%++$3< (% 7+
9$;,&8&%$3,(9&"+'3,'&(.$HH# (,$;, (*;++%(3" . ++*% & (78*&&*.I*K'()' +(9S## +()'(,' &&'+<()'+(
1',,'&*="+<(",.N*I"EIO+-$>0%$) 1) A%&-$*1:' 1Y A%I-&-%*I+*+19%* 1<") IH<<">-$9)10$*I'DD"*%6&">'$*|
(')?"*+1<")19'>-$9")19')!(") 20$)-2<")ID(-$S-%)!I"*I<'I"NI)' 2*'>2("12(") YA'T*0A) 1<)

-)2%(-$%)14*-9%'$*1 ('$*(+) EIR-1&%"T A% &' () %*-%('19")1-) 2% (-SE YO P 3%, 0%:; 1M 1

(?('$9!-%3)% 1)-$)I YA@-A:AS'-A*(102<%Q-*%60$!19'1* (-&-%<!$'1) 1 A(+) $*'E

! R@-$$+1)A%&-$*"1'$l+*+1"6LK 1<-1)%*A-*0%60$!)*19%DD+('$*"12% 'S YA':'(*-%$")102%$%0
)0%'$*I*0ADOA()I<')I>[>")EIR)IH<<">-$9)19">-$9'$*I'$:0('IAS' T Y A-$*06*+1:'(*-%$'19'
2(%)0$$%'()19'1QA'(('1?0A(1<")!>0%))0$)I'"*1<")1-) 2%(-$*)1) 0$*I*OADOA () : 0F*(1:'1*(-&-%<"1>-%)!

R DOYYY% 1:/-:A$'19) 19 AUI?-(*06")1-220(*1)0$!12(02('1-(QA>'$*EIR)1-) 2%(-$*) 1 20A('$'!

®13T=8eflRA:%'&t'+,%$33*%&' B$&3*3,(7*(.*9,%=98B ! -2%'()! OAI =0>%*+ 9@8%)*0% ("1 9" <-11":0$9' X A'(("!
>0$9%-<"1JIHrwI6N"THO

" IW#4ATed!4'$SHH(9&%+SIMEW I?E"]

" 11 TRPe4fIH<2'(IR'1:->219')1-) 2%(-$*)INO?E: %*E 1 2EM\
"IPT4;fluR*%+,$8&%:;'();(*#9()'+(I+9%&*3 HKW"5W"BLI" IR Al%S$:0$$A 1BWEWI6"I W1, X THO

==, X1 X*99$&, (:;$,%)%'3(); (K(+'9, #1& (DEF5Iw56W"6 LI 13w w16 IW1,X THO
MPT4:fluUR*%+,$&%:;'();(*#9()'+(I+9%&*3 HKW"5W"6 LI IR%'Al%$:0$$A 13w6 w16 W1, X THO
"N13;RRTeflr0)"2/1uH)?%(-$X*09%&,"Nw5\w"6 LI " IRI$ 13wewl6"I W1, X THO

Y IWeP;#dh!40Q'("1)~11*-2<-:G 1-AlbOA(I <! HOAT'(*#9()'+(I+9%&*3,+(9'3)*3,(7*(Q".$3) (U;' &&' (#$3) %*7'<(
DEVBDEF?2&0<A>'"(-(%) 1"66" I ?E!"KIN

" WeP;#dh!40Q'("1}~!1*-2<-:G 1-AIbOA(I<'IBTA(-#9()'+(J+9%&*3, +X(SON VB EI"&!
©IW#ATed!4'SHF(9&%+SIMEW I2E"\
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2-)I[*('102<%Q+)!9'1(*0A($'(I-Al*(-&-%<!:0$*('I<'A(1&0<0$*+ 1>*FH -&-$*1< @-(*%6: <11 J19'!
<-1=0$&'$*%0$!19"IX'$C&" IYA%! 2(0*CQ'IIAI*(-&-FFLUBOUH) Y A'I<') IH<<">-$9) I>'$-:'$*1

<)1) 2%(-$%)19'1("2(+)-%<<") 1-&':1$0*->>"$*1<-19%)) 0<A*%60$! 20)) %2 <"19 AIRHITG <068 (;3(
&*99%$&,(A(780a5(9%;& () #*3) &(7*(+;99& ++%$3R(', (78'C9")%,%$3()'+(I+9%&*3,+(A(
a$1%'&.0e3<($I(",*%'3, (7'+(RESG%. %' &+(&" G E&* 1 EH&H:0>2(0>%)! ?'(>"*19'(+)0AI('!
<-N%*A-*%0$!'$*('1<")I9'AUIQ(0A?") | AB'IT*&*,%$3() $OP\&0<0$*- (¥ 1)06Q$+'12-(IK55!
2)2%(-$*) 1Y A%!)0$*190$: 10D DYBIO%Q$+)!:0>>'19") 1 (+D(-:*-% (") 1-Al*(-&-%<"12%'$I Y A'!
<SS A(I20(F1-AASI2(+hA9%: 12-(1<-) A% Ele$!"6LK 1355!-) 29%(-$*)1)0$*1-%6$)%!'$&0i+)!
9-$)1<)ID'(>")1?0A(1<-1>0%))0%4>-%6)1)'<0$!<'1*+>0%6Q$-QIO@AS!-) 2%(-$* 1< @-*>0) 2/C("1)*!
2-(*%:A<%C(‘12:$8!:**'1>00))0$!"*12%'$19%DD+('$*19'1:'<<'19'l< @-$$+12 (+:+ BN T'(
G%7+();(G'&H#%'&<(+$;+($GG%.%'&(+;&(7'(G&$3, (&;++'<(=%3,('3(9'&#%++%$3N(Q$3(*%&(, &%
JI&B+(+$3()"9*&,<(7'(G'&#%'&<(7'(&'K*&)(G%C'<(9*&;,(*1*,,;N({3'(+'&=*3, (3 (.'8/7(BF¢
&$e*%, (A(7*()"GXIAEIR T*0A($-$*19'1<-IQA'(("I'$!19+D-&'A(19") H<<">-$9)1)>2<"190$:!
-DD"*(IQ(-$9">'$*I<'1*(-&-%<!9-$)!<-1(+Q%0% 1:'TY A%!")*:0$ D% (>+12-(IAS!-A*('I(- 2RO (*In!]
7*(+;%,'()'+()'&3%'&+("=B3'#'3,+<(7'(&'3) #'3,(*;&*%, (1™*;.$;9 %#%3;"N(4*3+(97;+%";&+(
G'&#'+<(7'+(9&%+$33%'&+()'(K;'&&'(+'&*%, (C)'(="&%,* 1 7"H{B, &$3+C

! R-1>0%))0%$!)'>2<'190%:!-&0%(1+*+!A$!Q(-$9!)Ab™*19'19%):0(9'I'$*(1<")!-) 2%(-$*) 1<)
H<<'>-$9)I'*1>[>'1<")1(")20$)-2<")ID(-$S-%) " 1>-%)1)%!<")1-) 2%(-$*)!i1) 05 (%) !-&": | A$!
)'$*%>'$*19@/0)*%<%o*+!1*0*-<"*OA) IS ('& 'SP $*12-)1-&": 1 *1+*+19@") 2 (%*E

!

7'H#$%"-/*6")* *A0"65("3&".(-/-*3"1&6")4*664%6

! R-1>0%0))0$!+*-%*IASI+&C$'>'$*1-22(+/'$9+12-(I*0A) 1<")1-) 29%(-$*) lal < @ H) ?%<-Q!"*1%<)!) @
($9'$*12-(1:0$*(-%$*1"*1)-$ )I-A:A$'1>0*%&-*%0$ 1>-%6)IA$'1D0%)!-((%&+)!9-$)!<")ID'(>")!120A(!
<A(*(-&-%<"12<A)%'A()+*-*)19@")?(%*)) @02) (&'$*E

‘U TRPe4fIH<2'(IR':->219")1-)2%(-$*)INO?E: %*E 1?2EMM

K==, X1 Q,*7*K(606W5NW"6LK 13w6w16"''W1,XIHO

K11 TRPe4fIH<2'(IR':->219")1-)2%(-$*)INO?E: %*E 1?2EMM
“N1TRPe4fiH<2'(IR':->219")1-)2%(-$*)INO?E: %*E 1?2EMM

==, X1 X*99$&,(:;$,%)%'3();(DD($.,$1&' (DEFW"5W"6LK 13w6wI6"I 'W1,X HO

“NRH7Pe4f! 7-A(%:"Im;'+,%$33*%&'(.$3.'&3*3,( 7*(.*9,%LB6!"-2%'()! 9A! =0>%*+! 9@8%)*0%('! 9'1 <-1 1':0$9'!
XA'((1>0$9%-<"UIHrwWIEN THO

N==, X1 X*99$&,(:;$,%)%'3();(DD($.,$1&' (DEFW"5W"6LK 13w6wI6"I 'W1,X HO



! fOA*19@-20(9'10$!(*(0A&'I<':-)19@-) ?%(-$*) Y A%! DO$*I<'l|*(-&-%<!9AI 2 (%) C&B %' (| 1:K')*
9% ('1*(-&-%<<'(19'1<-1>-$%C('1<-12<A) I<'$F 221 1%$' DD %:-:'120))B2L-$) I [* (1A' DO(>"!
0)*'$)%2<'19')-20*-Q"1: @")*IA$'1>-$%C("19'1D(‘%$'(I<")!('$9'>'$*)19'l< @H<<">-Q$'1*19']
>0$*((IYA@%<!$@i!-1?-)19':0<<-20(-*%0$Ele<<'1?'A*)@'DD'*A'(19'19'AUID-S0$) In!'< <"1 2 A*I[*(']
D-%*'I'$I*0A*'1:0$$-0635:'19'1:-A) Il 128%%6(G*%, <(.$H# (#'+( 1 H*&*) +<(T*(#$%++$3(*;(
&e [#(cT*3K+*#c(+*1$,*3,<(./*:;'(C$%+(:;'(@'(9%;="M(& '3="&+*3,(;3'(./*&&',,'<(97'%3'()'(
13, +()'(17"<(+.%*3,()' (L'77+(97*3./'+()' (1$%+(*;(7%"; () (1= EI="1*+>0%Q$-Q'19-*'!
2'$9-$*  19@-?(C)!<-IQA'(("190%$:1%<!")*19%DD%: %<'19@+&-<A'(I<-1&+(-:%*+19'l: **19+:<-(-*%0¢
e<< 12 AMH+Q-<">'$HI[*('(+-<%)+'1)-$) I YA'l'<-1) 0%*IAS'1&+(%*-2<'| &0<0$*+19AI*(-&-%<<'A(E!le$!
‘DD 11|*(-&-%< 1?2’ AX[*(1<@'U'>?<19@AS!>-SYA'I9'1*:/$% Y A" 1)-$) 1 098! 9 @-22('$9('!
<-1>+%/09''$I2-(-<<C<KC 1Y AR’ A*) @' U?<% Y A'(1I20A(I<'1:-)19'1< @-) 2%(-$* 1?A%) Y A@%<!D-%
)JOA&'S*1?-(*%"1I@AS 1 +<%* 1Q+$+(-<'>'$*1%P*' << *A'<<"IYAW!I$@+*-%*!?-)IDO(>+"1al:"1*i?'19']
2)0Q%" INN7'+(#$%++$3+(+'(G'&$3, (+*3+(3F; +<(BWH3B; o (. $##'3,(.$3C%'&(7'+(*,, 7*K'+(
$;(7'+($;,%7+(9&".%";C(A()(9*&'%7+(G*3,*%+%+, +X(:;%(+$3,(='3; +(7TA(9$ QY8*; &'+(G %3+

e$)A%*"1%6<1"*120))%2<"19'(>-(YA'(IYA"1:0>>'1:'<-1)*12(02-2<">"$*1<'1:-) 120A (/<!
()*'19"12(%)0$$%'()!19'1QA'((" 1< @-PP:%-*%0$!9' < @-*%6&Y%o*+12-(1<")1-) 2%(-$*)19+2'$9!
*0*-<">'$*I9AIX2'19'1D'(>")10p!%<) I0$* I 2AI[*('12<-:+)120A(I<-1>0%)) 04l

1 W', (C9"&%'3. () (7*(#$%++$3(+,(G*%,'()8;3' (%3G %3%,"()'(-*+(9*&,%.; 7% &+N(],(3%;+(&"*7%+$3+(:;8%7(38e(
CT*(=%'(‘B(2$##*3)$&:(:; (/*:; (2$#H* ) S(A(+* (=% (9&BI&'<(¥=".(:; 7+ +("T"#'3, +(Yot; *17'+(3"*3#$%3+N(
W&, *%63+($3, (#*7(&"; ++%<(:;%(+$3, (,$#1"+()*3+()+(G'&#'+()8_,*,<(9*&(K&$;9'()'(;;%30'($;(=%3K,<(+$&,'()8;+%3"+<
BI(T*(9%,*3.'(+,(#*%K&'(",(7'(,&*=*% 7 (/*&*++*3,N(48*; &:(@B3+()'(./*3."(:;:%($3,("./$;"()*3+(;3'(9", %, (
G'&H'(,&*3;,%77'<(./'0()'+(9*e+*3+(:*RBI6="&+ T+(*=".(7"8+()"G*;,+ (", (*; ++%(7";&+(:;*7%,"+N(4*3+(78'3+#17'<(
$3(.$3+,%,"(;(7'+(c.$3,'3,+C(+$3,(97;+(3$#1&';C(:; (7'+(c#".$3,'3,+cN Il
I=%1069+'1)*1 9@-%<<'A()!(‘?(+)'$*-*%&'19'I< @07220)%*%0$! Y A@%<!"U%)*'I'$*("1<")1G0>>-$90)!9
*(-&-%<I"*1<)1-) 2% (-$%) 1Y A%I 2 AU 2<% Y A'(1<-1(+%06:'$:"19')12(%) 0$$%' () EIR @H) 2%<-Q!')*1A
->?10p!*0A)1<")12(%)0$$%'()1)0$*1+Q-AU 1:-(1%6<)19%) 20)'$*19") I>[>") 19 (09D 0 $*1AS!
Q(0A?'/0>0QC$'"*1)0<%9-%('EIR0()19")1>0%))0%) 1%6<)!)0$*19%) ?'()+)!:0$*('I<' A(1&O<0$*+1*1
90%&'$*1)A2%("12'$9-$*IAS' ;' (*-%$'1 2+(%09'19'1+'>2) 1 ++ ) 0+ A-*00$EIR'1:0<0$'<Ig0$!, % ():/!

“IVHAHOW! h&')TH(W*9,%=%,"( b(/%+,$%&'( )'+( 9&%+$33%'&+()'( K;'&&'( GREFFAH %04 DEVE XEHT7 !
"B\I"I?E"KKI

IW#ATed!4'$HH(98&%+$IHEW 12E"]

“AWH#AHOWEY) 1 T*(.*9,%=%, "X $IN IPERKK

PIWHXHLIP'($-(9°1IX(*- 1T T'(*#9()'+(I+9%&*3,+(9'3)*3,(7*(Q".$3)'(U;'&&'(#$3)%* 7'<(DEDEF 2&0<A>'l
"(-(%) 1"66" 12E!"5!"

F1WeP;#dh!40Q'(1)~11*-2<-:G I-AIbOA(I<"THOAT' (.*#9()'+(I+9%&*3,+x($IN VB "KL

"L5!



10>>-$9-$*19AL-> 1S+ 19@-%<<'A()!9'(+Q<'(1:'1?2(02<C3£0()!9")!&0<0$*-(%-*)120A(1<-!
>0%))0$!19'1"6LK I'$I9+:<-(-$*I[*("lal<@+:0A*19)19'>-$9)19@-DD':*-*%0%$)!) ?+: % DB A")
H%$)% 1A$'1>-b0(%*+!-2?(+:%'I1<'A(1*'>?)12'$9-$*1<")1>0%))0$) 1$0*->>'$*1Q(q: lal< @'$*'$*!
S&EIISP<0IA()  HIYA%)@02)(&'1>[>"120A<)19'1*(-&-%<<'A()1%$:0>2+* $*F0A!
Q(q:"-Al:0$D0(*12-(D0%)! (*(OARHAS'12-(*%'19'1:)1-) 2% (-$*)19+:%6919 @-%<<'A()19' (IH(

1 19%7(e(‘3(*(->>(:;%<(*;(#$#'3,() (#$3()"9*&,<()'#*3)*%'3, (A(&',$;&3'&() ;&' &()*3+(7'+(
G'&#H'+(:;%(7'+($..;9%%'3,(9'3)*3(7'+(=**3."+ "IN I IW'&, *%3+<('3./*3,"+();(.$3,*.,(::8%7+(
*=+04'3, (;(*=".(78'C,"8&%";&< () #*3)B&'3, (A(&'9*& Y& ( $## (,&*=*U 1T ER="1:/0% U1 2' A%l
[*(1&AL:0>>"1A$!-:*'19'('99%*%60$!9'1<-12-(*19')1-)2%(-$*) 1Y A%!9+:%9'$*19 @-2-$90$$' (1< A(!
)*-*A*12-(*%: ALUROA(1)'120)'(19-$) | A$'1:- 2% 06 & %o*+12<A) | (0A*%S% C('"*17<A)10(9%$- %6 (1"*I'$!
YA%**-$H1: %0 1:0>>A$-A+YA%!) @+*-%*IDO(>+EIR')-A*()!-) 2% (-$*)1$ @i!&0%'$*1:'2'$9-$*12-)!
A$!- 19+ &-$%1:0>>'1'<-1-&-% 12 AI[* (1<) I-AI9+2 A 9'1<- |- 2406 & U+ H>-06) AS']
9+:9%0)%0$!:0>2(+/'$)%2<"1-2(C)1:'1<0$Q!*'>?)12-))+'$1:- 2+ U EBBEH*-%$) 1al< @ % $&'()"!
('DA)'$*19'120A()A%E&('!:"1*(-&-%<"120A(1:0$*%SA' (1al-22Ai' (1< A(1 20RO OR ;'+(;3+<(
&B+(+* %+G*%, +()' (7, &+(HIT$e" ;& +<(+'&*%'3, (&'+,"+(*=".( 1) GLIBIGHYEB* Yo' 3, ()o(
+9%K3'&(;3(.$3,&*,()'(,&*=*%7() (q(#$%+<(:;8%7+($3,(&'G; +"(F¥8(9&%3.%9"

! W-$)1<-1>-b0(%*+19")1:-)190$: 12%'$IY A'l<-1>000))0$!-%o* 1 +*+1A$' |- 06 &6 *+1(+-<%)+'lal
:0$*(':sA( 1<) 1-&%)! (+)A<*-$*)1)0$* 2<A*c*120)%*%D) E11%! A$'1>-b0(%6* 1BH0%aI6*19']
:->2°196<)10$*1*0A)!:0$) %9+ (+) YA'L'<-1-&-%*1+*+12+$+D% Y A'l 20A (VA ABk-4<- 1< A(!
-&-%*1:/-$Q+1<")1%9+)19'1<-1:- 2+ RUBSIAY)-$*12(02-2<">'$*1al AS'19%) *(-:* %6051 2%'$!
9%DD+('$*'19'1<-1&%'IA$%&'()%*-%('1 2<A*c*I>0$0*0$ @1 1=9%6'(#$3*+,%: ("M
A*%<%)+12-(1<@-)?%(-$*IWA(%'_1?'A*IDL%(1?2'$)'(E

Y1g;0!, T41=8lu=0<B{H;&(7*(#$%++$3()'(DEFNW5EIW"6LK 11*-2<-:G 1JIHWINKK IH1 THO
H==, X1 X*99$&,(:;$,%)%'3();(DD($.,$1&' (DEFW"5W"6LK 13w6wI6"I 'W1,X HO
FWHXHLIP ($-(9 1IX (- WIT'(*#9()'+(I+9%&*3, +X($IN JB I "5!

M== X1 X*99$&,(:;$,%)%'3(D?(+'9, #1& (DEFVI"Mw56W"6LK 13w6wI6" IW1,X THO
NPT4;flUR %+ $5&%:;'();(*#9()'+(I+9%&*3HKW"EW"6LI IR%'Al%$:0$$A 13w6wWI6" IW 1, X THO
ML TRPe4fIH<2'(IR':->219")1-)2%(-$*)INO?E: %*E 1?2EMM

N 1=8H44Te414'$+ 1IIR")19+2A%)I9AL->2IN T (#9()'+( J+9%&*3,+X($INIVENI6
LIWH#ATed!4'$H#(9&%+$IMEW 17E"]

M==, X1 Q,*7*K(6lMwW""W"6LK 13w6wI6"I'IW1,XIHO

YIRH7Pe4f! 7-A(%:"Im;'+,%$33*%&'(.$3.'&3*3,( 7*(.*9,%LB6!"-2%'()! 9A! =0>%*+! 9@8%)*0%('! 9'1 <-1 1':0$9'!
XA'((1>0$9%-<"1JIHWIEN THO
Mh=_206*-%6$'17H11HAMFIN$&, ();(Q,* 7*K (BK5W56W"6LI I3wwWI6"I W1, X IHO
MW#4Ted!4'$H'#(9&%+$MEW 17E"

! IILII



&&R0H!DEZBDI!ICVVMDEHGIEG!U>@CGLCV!@?D!AE!GDBIBCA

! $O-$H1<--24008%6++ 1< @-+*(-%HIOAI*(-&-06<19'&Y'SHIQ' 1 2< A)'$12<A) 196> 20(*-$*1 20A(I<")!
2% (-$%)1"*196<)19+:969'$*190$: 19U (1< A(1:->21*1)')1:0$9%*%603) ! 2-(*%6: A<%C ()1 20A(I<)!
'>7<0%)!19'<@H<<">-Q$" 1Y A%!)'12(+)'$*'19'19%&()')1>-$%C (") E

" #5%"-..(-*."1&"356"&% "' 356"*)'4(.-%."45("1&6"-,.*/*.06"=4(6"15",*)'

! R-1:-2%06&%*+ 1:0>>'10$1-12A1<'1&0%(1a!9'1$0>2('A) ) (2 (P8)) OA&'$*1*'$9-$:"lal
9'&'$%(1?')-$*'120A(I<'12(%)0$$%' (19'1QA'((" 1Y A%!-12')0%$!19' 1 *(0A&' (IAS' -+ &%6*+1 20A(!
)@+1/-2?'(E11%!<")12(%)0$$%'()|9'1QA'((1$0$!Q(-9+)*(0A&'$*I(DAQ'19-$)I<-1>06) I'§12<-'
I@AS'18%6'1%$*'<<"*A'<< IOALA<A('<<" 1<0() NGB DOA($+)19'1*(-&-%<"I<'I(0A()!
9")1-)2%(-$*)!)'>2< I2<ARCH[*('1<'1*(-&-%<1-?(C)!-&0%(17-)) +|A$'1<0$QA'I 2+(%09''$D'(>+'!
9'((%C('19)12-(2'<+) 1('$9-$*1:'(*-%$)  YA'YA'I2'Al:<-A)*(0?/02% Y A'E

! R-1(-96)0$1?(%$: %4204 (1A$19+2-(*I-Al*(-&-9P<USIAS 1>-b0(%6*+19'*+>0%Q$-Q") I')*!
<@+&-)%0$'12%'$I YA''<-1) @02)' (&) A(-OA*'$I9+2A*19'1:-2%06&%*+EIR'1*(-&-%<!")*I'$I' DD *I<']
>'0<<'A(I>0i'$I20A(12(+2-((IA$1+8-)%0$ I 2A%) YA'I<-A(&'%<<-$:1')*1/-206*A'<<">'$*]
2'-A:0A?!1>0%$)!-::(ATYA19-$)I<):->2 ) I"*196<1')*190$:12<A)ID-:%<"19"1?-(*%(1)-$)![*("!

(>-(YA+ MELSIZAM9@-%<<'A()I2('$I(1:0>>TUS?<I<':-) 19 @AS!:0$80%!>%)!'SISA&('1'$!
D+&(%'(1"6LI"TYA%!90%*12-(*%(I20A(AS)*-<-QIYA'SY A'I2-(HI'$IH<<>-Q$'I" 1Y A%!' ¥ A*0p<0p) +1
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