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OpPRLUH GH UHFKHUFEKH GHBQLYHUVLWpP G
6RXV OD GLUHFWLRQ VFLHQWLILT

OPH 1RHPRUFtD $UMRQD

ODLWUH GH FRQIBQHQHRHVLWp GH

$0O0DH XOLYHUVLWDLUH






SHPHUFLHPHQWYV

(Q SUHPULHX MH VRXKDLWHUDLV URPRDEIHD $IDMRROW UL
SRXMRQ DFFRPSDJ®NPHOWU HRVQW@EHBPLY GH IDLUH PXULU P
TXHVWLRQV GH UHFKHRGWHYXRNLVDLGY PGpGUDPDWLVHU OH
PH PRQWUDQW OD ULRKHVRKUVHNVQMOUHHOM WHUUDLQ HW OD
DL SX PH VHMIWHUGD®Y OHW®WLPERVVLRMIYHU DX ERXW GH F
UplOH[LRQV -BHSHAXEHY WLUHU XQ PD[LPXP GH EpQpILFHV

“H WLHQV DXVVL j UHPHUFLHU FKDOHXUHXVHPHQW WRX
DFFHSWp GH PH GRQQHU GH OHXU WHPSV SRXU OHV HQWUH
DOODLHRW ®RULIQ GDQV O QB/RIPFH. GIM GHR ®W H WP R @W YOURHFUH S W
GHV WUDQFKHV GH YLBIQHRPN FRQIQOOWWH SUpBOWEOHPHQW
GpURXOp GDQV OD ELHQYHLOODQFH DORUV TXH QRXV DERU
3RXU FHOD MH VMPHFOHAL H@WUDVQHXUV TXL OHXU DYDLHQW
PD UHFKHUFKH
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- ,QWURGXFWLRQ

&H PpPRLUH YLVIOH GBRHMWUDLW GH IHPPHV YRLOpPHV SUI
GDQV GHV FUPQHDX[ IpPLQLQV &H GHIQ . HLENHU D oW ORQ U\
GHV VWUDWPpPJLHY LGHQWLWDLUHYV /HV UDLVRQV G XQ WHO
G LQYHVWLJIXHU XQH VQXWX D YWH RMD F B L V BSERARIPSP HTX H
WpPRLJQDJH OD SROpPLTXH GH OD YHQWH GH +LMDE PHQD
PDUFKP ORQGH 8 VXMHW DXVVL VHQVLEOH TXH FHOXL GX
OH VSRUW PXOWLSOLH OHV RSLQLRQV HW OHV UHSUpVHQW!|
SURWDJRQLVWHY HW FHOOH GH OHXU HQYLURQQHPHQW VS
HQWHQGXH ®LQQWpPUrW GH FH PpPRL UK Qi WLGHX G I/Q R @ pOVC
GHV YDOHXUV DSSDUHPPHQW DBEMMW QRPYLIWNDW(LRE I SHMWVHQ
REMHW OH YRLOH VRXYHQW GpFOHQFKHXU GH UHSUpVHQW
O LQYHUVH OH@W HOWWMVODVER[H TXL VXUWRXW HQ WDQW TXH
SHXW IDLUH pFKR j XQH FHUWDLQH 1R¥V H G¥DRR G ¥ ID@LRADW C
YRLU R+ HVYW SODFp OH FXUVHXU HQWUH WUDGLWLRQ HW PF
GpFOLQH pGDXBWH GG X U DFRIRSUMW jDXD UHOLJLRQD DX PLDROHW &HW
SUHPLHU SRUWUDLW QRXV JXLGHUD YHUV XQH DQDO\VH SO.
LGHQWLWDLUHY DX[TXHOOHV SHXYHQW IDLUH UHFRXUV FHYV
PRQGHV WUQV GLIIpUHQWYV Q(\Q G PO RXWUH VR \SHRIRW UDLW H
OLPSDFW TXH SHXW DYRLU OH FUPQHDX GH ER[H DXTXHO HC

1RXV YHUDRRVGGDSIS WRFKHFRRBMRLYH YLVH j PHWWUH O
GRQQHQOLYL®FWLRQ DX FHQWUH GH OD UHFKHUFKMW WIHR X\
WKpRULHDSDO\@H GHV V\VWgPHV GH YDXOHXQUELEW DX FMBRS
SRXYDQW H[SOLTXHU OH VHQV GRQQp j XQH DFWLRQ &HSHQ
OD FRQVWUXFWLRQ GHV V\VWgPHV GH YDOH XU X HH@W GW X D W
IHPPHV YRLOpPHV HQ JUDQFH 1RXV IHURQV R@RUYUDS\EHR®D | |
SXLV DX[ WKp-ROGHQW GWpOVRFLDOHYV
'DQV XQH GHX[LgPH SDUWLH QRXV DERUGHUR®QV SGIKW UH !
UHQFRQWUHU GDQV OD UHOLJHAW PXVKI®PXQH ROFEWDPRM OH
OD IDPLOOH DX FRUSV j OD UHOLJLRQ HW DX VSRUW 1RX
UHSUpVHQWDWLRQV GjHWLVIUGBOMIDV WHOLJLRQ PXVXOPDC
SDUWLFXOLqQUHPHQW GHV IHPPHV YRLOpRY H®Q LD Q AHP RAX
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GH OD ER[H

$LQVL FHVY GRQQpHVY QRXV SHUPHWWURQV GH PHWWUH HQ S
SRXU EURVVHU X@QWYRIUVWOMILMMQGEHY IHPPHYV YRLOpHYV SUDWL
QRXV pFODLUDQW VXU OHV SRVVIE®ORSMHPWUYDWpPILHY LGHQYV
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Il- &RQFHSWV WKpRULTXHV

1. /| DSSURFKH FRO@WLHEY HOQWUH DFWLRQV HW UHSUpVHQ
GX FRQDWXV j O DSSURFKH FRQDWLYH

/D FRQDWLRQ YLHQWVRQDWYOMIWLQ BQRUBMW GX YHUEH
OFRQBWLJQLILDQW HQWUHSUHQGUH & HVW GDQV OH GRP
6SLQR]D TXH OH WHUPH DSSDUDVW 3RXU OH SKLORVRSKH O
LO V HIIRUFH GH SUpVHUYHU VRQH WK H ® \WSIRQRA 5 % D DXAK

$XMRXUG KXH¥QPBSBHMWS OH GRPDLQH GDQV ODTXHO(
OD FRQDWLRQ LQGXLW TXH OH VHQV TXH OH VXMHW GRQQ
DFWLRQ $XWUHPHGVWBRMW XH G XQH FRQGXLWH VH VLWXH j
VXMHW HW VRQ H® YW WEQG\RDPWTXH GpSHQG GHV YDOHXU
SRVVqGH &H IRQGHPHQW WKpRULTXH D pWp XWLOLVp SDU
GDQV OH FKDPS GHV 67%3BK 6 E T ¥ BFAMBMYBKW\OIVT X BYRHUWY L Y H V
HQ WKpRULVDQW OHV GLIpLHQUWHIQ PWDHBH & TDXW LW XD QW YV G
VSR UW RoYHAK Q 3RXU OXL OD HURDQDW DBD@QWOQQDWLRQ |
GLULJpH SDU XQ V\VWgPH GH /YpD\OIHSXHU Y Q@FRMEBEHW VH VLV
GPpWHUMLQHVLRQ GH OD VLWXDWLRQ 3DU H[HPSOH XQ pOq
PWDSHWDOSH pPRWLRQQHOOD SISQ pHKBIMDEM\G B HQD PrPH IDoR
YRLHXTX DXWUH pOqYH TXW DVSHVIRQFWELRQQHOOH HW TXL FKI
PRXYHPHQWY 8QH PrPH VLWXDWLRQ HVW GRQF SHUoXH DYH
HQJHQGUDQW GHV UHVVRXUFHVX&RI IPHRIQIHQ p'Y D®HIYF % XX
JULOOH GH OBBWUXRFKEGFHRRPMRLYH HQ pWXGLDQW OHV LQGLY
FRQIURQWDWLRQV HQWUH OHXU V\VWgPH GH YDOHXUV LQG
FRQIURQWDWLRQV VBBQFPGEHERQDRELYRMXAW HXU pWDEOL)
SOXVLHXUV PRGHV GH UpVROXWLRQV &HV GLIIpUHQWHV pW
OF XUULFXOXP FRQDWLI

/H SUHPLHU PRGH GH UpVROXWLRQ HVW OD GLVVRQD
GLYHUJHQFH HQWUH O LQGLYLGX HW G PYV MDD RAQ W/XIDQC
VHQV GH OD VLWXDWLRQ QH OXL FRUUHVSRQG SDV j OD IRL
PDLV DXVVL VXU OH EXW /RUVTX HQ UHYDQFKH OH EXW GH
FRQDWLRQ GLYHUJH GHV SURSRGHW IURIQ® HAR F PIOWAN/UJHSH @ S
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PRGH GH UpVROXWLRQ HVW OD GLVFRUGDQFH (QILQ TXDQ
PRGDOLWpPV TXH VXU OH EXW GH OD VLWXDWLRQ O LQGLYLC

&HWWH DSSURFKHLEOMpRHW VG \DX[ © PRELOHV 2 GpFOH
GHDOFWLRQ S@XW@NVPRWLIV 2 FRQVFLHQWLVpY OH SOXV VRX"
SRXU 9%XD D\DQW PLV DG SRFEW PRQDWLYH GDQV OH GF
SPGDJRILARBIHOHY GHV pOqY HXQ@H. Ip yDHSGWFRQ®WLYH j XQH
% X Xk Q

2UMSSURFKHRRPMRLYH D DXVVL pWQ WiUDQWIR B H OHP
LVVXHVLBRLOUDWLRQ PDJKUpEL®RDLOQ D) U DIQNFXO RKIQF % X

HW FRQVWLWXH DLQVL XQ RXWLO LQWpUHVVDQW SRXU
GHV IHPPHV SRUWDQW OH +LMDE HW SUDWLTXDQW OD ER[H
IpPLQLHF XU ULFKROXEWLQWpPpJUDWLRQ GH FHW\M HBQIHYLQAP P H V
PWDSHYV

7RXW G DERUG XQH pWDSH pPRWLRQQHOOH IRQFWLRQQC
GpIHQVH IDFH j OD VRFLpWp RFFLGHQWDOH /HV UgJOHV H\
GRULJLQH QWEW.RWEWDPAW YRXPLVHV HW GpSHQGDQWHYV GH
SDDHQWY HOOHV VH WURXYHQW JXLGpHV GDQV OHXUV FRC
PPRWLRQV HW GHV LPSXOVLRQV PRPHQWDQpHV TXL YLVH
LQWHUQH
/D GHX[LgPH pWDSH HVW XQH pWDSH GH UpIOH[LRQ (Q FRQ
&H VRFLDOLVRDWLGMPRDIJUpV PDJKUPELQV VH SRVH GHV TXI
HQYLURQQHPHQW VXU OHV GLIIpUHQRH\ JDQHVE@ B DFAHODM \GIX
GLQVWDOODWLRQ & HVW XQ&HJ p WBBEIDFRRQYNWN WXFMWVR @ G H V
LGMWQWp VRFLDOH
/D WURLVLGPH pWDSH HVW O &HWD\VBH BWDSSIHO Y A DAVDIURDE Wap U L V
GH FRQVFLMQRFIHJ EHVRLQ GH W HAEXYQU TUHYW S BBXHX & H W W H
PWDSH LO \ D XQ VHQV VRFLDO GDQV OD FRRXDWL B® WXR XH\W
j OD VRF-DIPWNKHLO (OOHV HVVDLHQW GH GpWRXUQHU OHV Ugqg
G RULJLQH VDQV WRXWHIRLYV OHV FRQW U HHE\E D H W,ROX WDHEWD Qnt
G rWUH H@MBWSD UW
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/D TXDWULQPH pWDSH QWH IQHD XWpHWDSHGBH SHUIHFWLRQ HV
WURLVLQPH pWDSH Q IV BRRMIXUKHH& W DGDSWpH DX UHJDUG (
HQ FRPSWH j OD IRLV-RUDRJEFOWRDH FEHOWLWHR QGXH PHQW
OGHQYLURQQHPHPGAV /XY DV S LUDDVERGHUQLWpP OHV DPgQHQ)\
DX F£tXU GH VLWXDWLRQV FRQWUDGLFWRLUHV Rs HOOHV P
FRPSURPLV & HVW GDQV FHWWH pWDSH TXH O RQ SHXW SD!
LVODPEXL YLVH j UHPHWWUH OHW VOHI[YWH 8 pX REKD G LG/DVR U |
PLHX[ DGDSWHU OHV UQqJOHV GH OD UHOLJLRQ DX FRQWHF
EULFRODJH FXOWXUHO TXL WUDGXLW OHXU TXRWLGLHQ
(QILQ OD GHUQLQUH pWDSH HVVO D P XADISW B FITXQ RYBWX R T
GDQV ODHSHMY\p PFSLHRQXSWXUH DYHF OHV Q RRUWALH Y QGH HOVIW \
HQYLVDJHDEOH

&HWWH JULOOHHSDUWR BWWEKYpSRXU DQDO\V OB IMSBIRUNW Y
OD IDPLOOH j OD UHOLJLRQ DX VSRUW HW DXPRR DAL RIQW F
GDQV FKDFXQH GH FIQQMLAWXDWLRQV

)LXUH ([HPSOH GX FXUULFXOXP FRQDWRLIIBGPILODH LWXDWLRC

eWDSH pPRWLRD®HWDHD H

t 0qUBIX IR\HU

t ODVWULVH GHV WKFKHV PpQDJqUHYV

t 8VDIEH OD ODQJXH DUDEH DX VHLQ GH OD IDPLOOH

t 6WULFMMBHEFW GHV QRUPHV YHVWLPHQWDLUHY GHYDQW OH
LQYLWpYV

t BRUWLHYV DFFRPSDJQpHV SDU XQ PHPEUH GH OD IDPLOOH

t 5DUH GLDORJXHV DYWRPH SqUH HW O

t 9LVLWHYV UpJXOLqUHV DX SD\V G RULJLQH GHV SDUHQWV

t 5XSWXUH G pWXGHV GpV O kJH UpJOHPHQWDLUH

(WDSH GH UpI GHURIOMWLYH

OqUH DX WUDYDLO

7KFKMpQDJqUH SDUWDJpH DYHF OD PqUH

8VDJH GH OD ODQJXH IUDQoDLVH DX VHLQ GH OD IDPLOOH
JLEHUWp GDQV OH FKRL[ GH KDELOOHPHQW DYHF XQ PLQLPXP
BRUWLHY QRQ DFHRPSBIQYHYOOpHV

(QJDJHPHQW GH GLDORJXHV DYHF WRXV OHV PHPEUHV GH OD |
9DFDQFHV DX SD\V G RULJLQH GHV SDUHQWYV

3UpVHQFH UpJXOLqUH j O pFROH

N~ ONE

(WDSH G DSSOVYWDWWRQH
1. OQURXYULQUH
2. TkFKRYQDJqUHVY SDUWDJpHY DYHF WRXV OHV PHPEUH3/XGH OD I
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WHPSV

/IDQJXHRULJLQH GHV SDUHQWYV QRQ PDVWULVpH
JLEHUWp GH FKRL[ GHV KDELWYV

6RUWLHYV OLEUHV

'LVFXVVLRQ DYHF OHV PHPEUHV GH OD IDPLOOH
&KDQJHPHQW GH SURMHW PLJUDWRLUH GHV SDUHQWYV
5pVXOWDWY VFRODLUHY VDWLVIDLVDQWV

ONO AW

(WDSH GH SHURRQNLRQWH
OqgUH FRMRRQQDLUH

8VDJH GHV PDFKLQHV pOHFWURPpPQDJqUHV
&RUUHVSRQIEMPFHXH IUDQoDLVH

3RUW G KDELW GH WUDGLWLRQ GDQV GHV FLUFRQVWDQFHV SD
6pMRXUV KRUV GH IR\HU WROpUpV SDU OHV SDUHQWYV SRXU S
1pJRFLDWLRQV DYHF OHV SDUHQWV

3DV GH UHODWLRQV DYHF OHV SD\V G RULJLQH GHV SDUHQWV
,QYHVWLVVHPHQW WRWDO GDQV OHV pWXGHV

NG WNE

(WDSH G LQQRXIWRIGRRP H
OQJUH FDGUH (W RX FDGUH SROLWLTXH

6 RFWUR\HU OHV VHUYLHV G XQH IHPPH GH PpQDJH

$XWHXU G RXYUDJH DUWLFOH HQ IUDQoDLYV

+DELOOHP BORG®

9LYUH HQ FRQFXELQDJH

5XSWXUH GH FRQWDFW DYHF OD IDPLOOH TXLWWHU OH IR\HU
$YRLU VROOLFLWHU OD QDWLRQDOLWp IUDQoDLVH

eWXGHV VXSpULHXUHV SRXVVpHYV

NG RWNE

$LQVL SODFHU OHV IHPPHV SRUWDQW OH +LMDE HW
FUPHD X[ IpPLQLQV VXU OHV GLIIpUHQWY FXUULFXOXP FRQI
FRUSV QRXV DLGHUDLW j PLHX[ FDUDFWpULVHU FH SXEOLF

2. &RQVWUXFWLRQ GHV UHSUpVHQWDWLRQV HWQBHV V\
DSSURFKH FRPSOpPHQWDLUH j O DQDO\WVH FRQDWLYH

$SUQWRDY YX TXH O DSSURFKH FRQDWLYH pWDEOLW OH"
YDOHXU FRUUHVSRQGDQW j XQH FHUWDLQH pWDSH GX FXU
SRXU DJLU LO QRXV SDUDVW LQWpPUHVVDQW GH YRLU SOX\
VI\VWgPH GH ¥MDQRXLRQ GH UHSUpVHQWDWLRQV GHYLHQW I
VLWXH j O LOQWHUIDFH GX SV\FKRORJLTXH HW GX VRFLDOF
VIPEROLTXHV (Q WDQW TXH V\VWgPH G LQWHUSUpWDWLRQ
QRV UHODWLRQV DXWLEQSHMW] 0D FRQVWUXFWLRQ GX V\V\
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A- SDQRUDPD GHV GLIIpUHQWHYV WKpRULHYV VXU OHV UHS

/H FRQFHSW GH UHSUpVHQWDWLRQ D pWp LQLWLDOHPF
VLQWpPUHVVDLW j GHV SURGXFWLRQV PO Q&/DIDHW B R/EIRIQO FR/O
'XUNKHLP ODLV F HVW YpULWDE®HP HXRQ QR \GAHR OLBP SOH X
FRQFHSW HQ LQVLVWDQW VXU OD VSpFLILFLWp GHV SKpQC
VRFLpWpV FRQWHPSRUDLQHV FDUDFWpULVpHY SDU O LQWH
GHV FRPPXQLBBWERWQML ,0 PHW DLQVL HQ DYDQW O DVSHF
UHSUPpVHQWDWLRQV BRXQW HWGE WL QWHUSUpWHU UDSLGHPH
DXMRXUG KXL QRXV SRXYRQV GplLQLU OX®H UHIUFpH/ HEHV D
FRQQDLVVDQFH VRFLDOHPHQW pODERUpH HW SDUWDJpH
FRQFRXUDQW j OD FRQVWUXFWLRQ G X PEDHO ViR F LDFORP
-RGHOHW

3DUPL OHV GLIIpUHQWHY WKpRULHV QRXV UHWHQRQV S
VWUXFWXUDOH GMALRUHS WRFHOWHEUGH $EMDLFWKpRULH QRX
VHPEOH rWUH OH SURORQJHPHQW GHV DXWUHV WUDYDX[ Q
DYHF 'RLVH OHV UHSUpVHQWDWURQFLBRINL DOHW U RGIW UV GoH
SRVLWLRQ TXL VRQW OLpHV j GHV LQVHUWLRQV VSpFLILTX
VRFLDXREVH /JHV UHSUpVHQWDWLRQV GpSHQGHQW GH
j OD IRLV SRXU OpJLWLPHU OH JURXSH DXTXHO RQ DSSDUWL
/IDWKpRULH G $EULF SUHQG HQ FRPSWH FHW DVSHFW HW p
DWWLWKXBHWRPSOpPHQWY WKpRULTXHV QRXV SHUPHWWHQW
FRQDWLYWH IRDWIOAHQ HQWUH UHSUpVHQWDWLRQV HW DFWL

30XV SUPFLVPPHQW $& DISS URIFKHLGWHUYHQRR\OR WKp]
FHQWUD® HIITHW OHV UHSUpVHQWDWLRQV VHUDLHQW FRPSR!'
SUHPLHU HW OH SOXV VWDEOH VRWNEBHW BKXWURMND Xp &pRHOQWY
GpSHUDPA HQWHFWHPHEQWF /HV pOpPHQWY FHQWUDX[ VRQW
FRQQH[HV 2 OHV SOXV IRUWHPHQW DVVRFLpV HQ PpPRLU
UHSUpPpVHQWDWLRQ /HV pOpPHQWYV SpULSKpULTXHV RQW |
FRQFUPWLVHQW UpJXOHQW HW GpIHQGHQW OHV VLJQLILFDYV
FRQWH[WHY HW GHV LQGLYLGXV /HV pOpPHQWYV FRQWUD
POPpPHQWY FHQWUDX[ VHURQW LFL © -R®N WU QA U\DMPHR QS DA
UpLQWHWBW LK@ HRXIGPLWDW-LRY HUWDFRHVH@ WUH OD UpDOLWp

FHQWUDO OH V\VWgPH SpULSKpULTXH HVW pJDOHPHQW SU
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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GH SULVHV GH SRVLWLRQV 1RXV YR\RQV LFL GH JUDQGH \
YRORQWP/BHYHIP VRQ rVKIQH DI SU L FIDQHBW JHOGH OD GpFRQV\
GHV VWpUpRW\SHV /H SULQFLSH GH PLQRUDWLRQ GH Upl
SRXUURQW rWUH HQ HIIHW GHV pOpPHQWY GH UpSRQVHV j
FRQDWYRHGH BHR[H

30XV HQFRUH $EULF PRQWUH TXH OHV UHSUpVHQWDWL
HQWUHV HOOHV LQQHHIVMM UD [IVWRPXIGH® UHSUpPVHQWDWLRC
GPpWHUPLQHUDLW OHV DXWUHMXYRIZHQYRWWVHT XK MMHW GL|
UHSUpVHQWDPMMR QRWDPPHQW DX IDLW GH SRUWHU OH YR
GPpSHQGHQW HQ SDUWLH GHV UHSUpVHQWDWLRQV OLpHV D.
FRUSV HQ -RBOMNMWTXLVLEOH -LHOMWH WID¥XMRK@MWDE O HW OH PR
TXLHQ@WRXHH%UHWRQ ,0 VHPEOH GRQF rWUH XQ DFWLYDV
UHSUpVHQWDWLRQV

B- &aRQVWUXFWLRQ GHVY UHSUpVHQWDWLRQWLIHHW GKV V!
FRUSV

/H FRUSV D WRXMRXUV TIXIHW VWL R & MIHIF X&) X@GWH GDQV
KXPDLQHMW OH SURGXLW G XQH QDWXUH RXQGOXQMFX EX ® WX L
'DQV OHV VRFLpWpV RFFLGHQWDOHYV OHV DQWKURSRORJXH
QRXV VRPPHV SDVVpV G XQ SRLQXWQ B H QDOX QPMHX GBI O3 ® ¥AH
LPSRUWDQWH GH OD YLVLRQ FXOWXUDOLVWH (Q HIIHW DX \
ELRORJLH GH O DQDWRPLH F HVW XQ FRUSV RUJDQLTXH T,
O HVSULW pWDLHQW VpSDUpV 3RXUMWSQMQ G DDKSMERBEW LR
GLPHQVLRQ PRQLVWH &HW LPDJLQDLUH PRQLVWH GX FRU
SURMHFWLRQ GH QRWUH LGBRWDWW GO SHYMHS IILRWYL>S X F
JURXSHV FXOWXUHOO A P/HQMWUKRFRRYZQWHY SHUFHSWLRQV G
HQ )UDQFH VXLYHQW OH SURFHVVXV G LQGLYLGXDOLVDWLR
GHSXLV OD ILQ GHV DQQpHV VRL[DQWH (Q HIIHW j FHWWH ¢
HQWHDWQH SHUWH GHOH HSBIgU®!I VRFLDO Q HVW SOXV VWUX
PpFDQLVPH GH GpIHQVH XQ UHWRXU VXU VRL VHPEOH V RSj
OHXU DXWRULWp eJOLVHV pFROHV HW O LQGBRLYGIXVVNPE:C

/IH FRUSV GHYLHQW DORUV XQ PR\HQ GH HJ EBWHHQ\ER.Q XH
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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& HVW GDQV FH FRQWH[WH TXH O RQ SHXW FRPS
O GRYLGXDOLVPH GRRWDIBHOMXHWMMQYHWRXU VXU VRL SHU
DLQVL O H[DOWDWLRQ GX FRUSV O DIIUDQFKLVVHPHQW Gl
QRUPHWXIPDQQ $LQVL FKDFXQ YD GHYHQLU UHVSRQVDEO
OD VXEMHFWLYLWp TX LO GpJDJH 'gqV ORERUGRXHD'GXNhGRQ
%UHWREH FRUSV HVW OD EDVH GH QRWUH H[LVWHQFH OH
GLQWHUDJLU DYHF QRWUH HQYLURQQHPHQW O LPQMAHUIDFH
%UHWRQ /H FRUSV HQ WDQW TXH GLUHFWHPHQW YLVLEC
LPSRUWBRMOBQFKHXU GH UHA SWH VHROMDIW VRELpWp ,0 Q HV
PWRQQDQW TX XQ REMHW DXVVL YLVLEOH TXH OH YRLOH
DERXWLVVH j WRWVWS I6WH /DMWY O®D VRFLpWp RFFLGHQWDOH 3L
GLQGLYLGXDOLVPH HVW DUULYp SOXV WDUGLYHPHQW HW
VRELpWpPV RULHQWDOHV R OD SODFH GH OD FRPPXQDXWp
SRXU OHV LQGLYLGRWXUNTXWUKKFEIWKOQAH® &H GHUQLHU FRQVYV
IDLW SDUWLH GHV SRLQWV LPSRUWDQWY GH GLIIpUHQFLD!
RFFLGHQWDOH ELHQ TX DXFXQ GHV GHX[ QH VRLW WRWDOF

& HVYW G DERUG ODUFHO ODXYVUH XCIRDWVOXVLELODPDBBQWH
VH VHUYDLHQW GH OHXUV FRUSV HW DERXWLVVDLHQW | G
ODXVV /IH BBV FRPPH SURGXLW FXOWXUHO FRPPHQODLW
OHV VFLHQFHV KXPDLQHYV HW VRFLDOHV 3XLV O LGpH GX
V HVW pWHQGXH j SOXVLHXUV GRPDLQHV /HVY WUDYDX[ VRFI
OHV FDUDFW pULVOHNK HW AXA/WRWH T XHM & H\D VRV L piXpiVO H V
DSSDUWHQDQFHV¥RORVFLQOMW VH[XHOOHV GHINEUQGLYLGXV
VFXOSWpHYV GH IDoRQV SURIRQGHY OHV UHSUpVHQWDWLRQ
VHUYLU %RXUGLHX GpPRQWUH HQ HIIHW FRPPHQW OD QDL
VRQ V\VWgPH GH YDOHXUV HW VHVY UHSUpVHQWDMERQ8\WRW
HVW PDUTXp HW GUHVVp DILQ G LQFRUSRUHU OD V\PERO
%RXUGLHX $LQVL LO VHUD-RQRUOUB¥YFOQWXG UHSBREHWH QWD \
OHV IHPPHVY SRUWDQW OH KLMDE FRU %R [FRXBURIRX ERIPGH X
OHXU JHVWLRQ GH OD VLWXDWLRQ (Q HITHW HW QRXV \ U}
IHPPH GDQV OD UHOLJLRQ PXVXOPDQH HVW VDFUp HW SDUW
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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DIILUPpH GX PDVFXOLQ HWWXXH pB8HYL@MIWRILMNH@X FRUS
VHITHFWXHQW GRQF DXVVL SDU OD FRPSUpKHQVLRQ GHV U
GH YDOHXUV OLpV DX JHQUH

C &RQVWUXFWLRQ GHV UHSUpVHQWDWLRQWLHW GMV V!
JHQUH

/JHV pWXGHV OLpHV DX JHQUH RQW [FROWXUWQUIGLIIHY
GLIIpUHQFHV GH VH[HV IRQW UpIpUHQFHV DX[ GLIIpUHQFH
HILVWHQW HQWUH OHV KRPPHV HW OHV IHPPHV /H JHQUH
VRELDOHV HQWUH IHPPHV HW KRPPHV HOOHV VRQW DFT
GLOAUHQFHV VXLYDQW OH PLOLHX FXOWXUHO /HV SUHPLHU)\
OHDG TXL D LQWURGXLW{OHD @RWERRUGHRB®OLIQHU OH FED
DUELWUDLUH GHVY QRUPHYV DWWDFEKpH\WB®DXGYH[H ROREFOXR LQ F

eWLHQQH /'DQWKURSRORJLH HW OD VRFLRORJLH RQW DOJ
O pGXFDWLRQ GHV HQIDQWY pWDLW VH[XpH GDQV OD IDoRQ
VH WHQLU GDQV VHV UHODWLRQV VRFLDOH \ &GD\Q X QOLY N UM
VRFLDOLVDQW YD LQVWLWXHU GHV KDELWXV GLIIpUHQFLpV
GH OD VRBRXWELHX 2U FHV KDELWXV RQW QRWDPPHQW GHV
OHV FKRL[ GDQV OHV DFWLYLWpPV SK\VLTXHV HW OD IDoRQ

D- 8RQVWUXFWLRQ GHV UHSUNVYWHWEHHVL BQ \O'IBDY HB M V
VSRUW

" XQ SRLQW GH YXH VRFLRORJLTXH OH VSRUW HVW XQ F
VRFLpWp GRQQpPH j XQ PRPHQW GRQQp +LVWRUYLIMHH R &/DO
YLULOLWp /HV VSRUWV G DIITURQWHPIHOHWE M [HIHPAMWH. QWY HRRA
GH O DIJUHVVLYLAW@EORDVFXOQQHQJ &KLFKHSRUWLFKH 'XYLJ

$XMRXUG KXL HQ JUDQFH O pJDOLWp GHV VH[HV VH YH
PrPHVY GURLWY HQWUH IHPPHVY HW KRPPHV &HSHQGDQW O |
SDV SDU XQH pIJDMWMWPp@EWHGH QRPEUHX[ GRPDLQHYV GHV GLII
HW OH VSRUW QH GpURJH SDV j OD UqJOH (Q HIIHW GDQV
VRFLDOHV GH OD PDVFXOLQLWp HW GH 'OFLIWYWYPHQLRWYMBXHC
JUDLVVH /HV IHPPHV SUDWLTXDQW XQ VSRUW VRQW VRX

YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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PDVEFXOLQHYV HRPH® PBQHWpVQYHUVHPHQW OHV JDUORQV
GRXpV HQ VSRUW SHXYHQW rWUpPEBPYXOYUEHRPRRLP GH OD
SDWLTXH VSRUWLYH FRUUHVSRQG VRXYHQW DX[ QROUHPHV OL
FRUSV SURGXFWLI HQ ILQ GH FRPSWH LPSRUWRPRL¥Y TXH

ODLV SDUDGR[DOHPHQW OHV DFWLYLWpPV SK\VLTXHV TX
OHV VRELpWpV RFFLGHQWDOHYV VRIDNVE Y pS\OpX R UBLIHRKNL B O H V
IHPPHV PXVXOPDQHWRUWRKYH@®RWVIGHQWDOH VH UHWURXYHQW
SOXVLHXUV FULVHVIDUIGHQWQWDSRWHW GH HDUOGRQIRHW ORUR.
UHSUpVHQWDWLRQV GH OD IpPLQLWPLRHLHD WHRBHWERB/QRFE L G
HW ULVVPHWp®XWBWDRRQD FRPPXQDXWp PXVXOPDQH RX QH
GX WRXW SRXU QH SDV VXELU XQH YLROHQFH .K\PEIRMUD XH

/ID FRQVWUXFWLRQ GHV GLIIpUHQWY FXUULFXOXPV FRQDWLI
DX FRUSV DX VSRUW |j OD UHOLJLRQ RX j OD IDPLOOH UHO
LVVXHVLBPLOUDG KRQSURFHVVXV FRPSOH[H-LTQW pQ pIRHNWHWL IV H
GLIIpUHQWY SDRFHUWXWGBWLRQV

E- /'"KRPPH SOXHDMOUH PRGHUQLVDWLRQ HW WUDGLWLRC

/ID VWUXFWXUH QRUPDWLYH GDQV ODTXHOGH)OLpM. B S OR
SHXW SDUIRLY SHUGUH GH VRQ LPSRUWDQFH HWRXBMHWWU S
DXxHOj] GHV FDGUH®Q KpWHWPBOXVLHXUV DXWHXUV PHWWH
VRFLDOLVDWLRQ PXOWLSOH GHV LQGLYLGXV SRXKLDHERXW.IL

2U LO VHPEOH TXH OH FKR® BXAWXBHUHUXHUOHQW
SUHVFULSWLRQV,WHIDMDWWYEBY VRFLpWp IUDQoDLVH VH FULV
HQWUH PRGHUQLWQ HWRPWHDSAXWJUILHO GHYUDLW LFL JpUH
PRGHUQLWp DYHF XQH SDUW GH WUDGLWLRQ $YDQW GH G
FODULILHU QRVY SURSRV QRXV UHYHQRQV EULqQYHPHQW VXL

6HORQ OD[ :HEHU OD PRGHUQWAAE @ EFEHQ@H YHUVHPHQ
PFRQRPLTXHYV VRFLDX[ HW PEHRW LG\PLETRXMARGNELDG FOH GHY VRFLp\
RFFLGHQWDOHYV TXL GpVWDELOLVHQW XQH VRFLpWWVWQGPH
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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SULQFLSDOHPHQW SDU XQ SURFHVVXV GHDUWHVLRXQHD SDVIWU
FH FKDQJHPHQW GH SDUDGLJPH 'pVRUPDLV OD VFLHQFH HV
OH PRQGH DX GpWULPHQW GBH VA WW qOVH \G Y BH Q EWDXOWHPHQW
‘HEHU 2Q DVVLVWH SURJUHVVLYHPHQWFHX G QH GW M
LQVWLWXWLRQV DXSDUDY D Q PWADL WX® W GIREP QWO S RERHRP\BIN G X |
'DQV FH FRQWH[WH XQ UHWRXU YHUV OH FRUSV SHUP}
XQH FHUWDLQH VRLD/BALIDW W/R FIVD GH P H Q WU D/ W V RLCEGIDIMK-GXW ©
FRUSY SRXU FRUUHVSRQGUH XKRQAKORFLPWFRBEZED QMIXOQH HV
GpQLDQW WRXWH DVSpULWp TXL UDSSH®OHUPULMWRRQ FDUD
/H MXJHPHQW VRFLDO UDPSX0MH IVOIRRY G/ XOHOOH 'DY!
UDSSHO TXH FH FPXWDIMW HOXVGSUREDQW SRXU OHV IHP
KRPPHWG@HPPH QH YDXW TXH VRQ FRUSV GDQV CGH/ARPPHUF
% UHWBQ FLW 'qVORUV OD PRGHUQLWpP VHPEOH DYRL@HpPDQF
UHVWULFWLRQ FRUSRUHOO-H WSO/ ¥ Q WWPBIHF BRUSXH|] RRP P H
GpVWDELOLV-RWGRB GRFORICOHE FMEEY OD UHOLJLRQ &HSHQ
QRXYHOOHV FRQWUD IHYW 50 XAR YWENSDMHWYX SODoDQW OH FF
FRPPH REMHW GH VpGXFWLRQ DX[ HWQWMHXH -[@RXOH GHRXW
ODFFXOWXUDWLRQ GRUSRISX® DPWILRDQ IJyUH FRQVLVWH DORU
OLQGLYLGX LQWQ@JUH FH FRQFHSW GH PRGHUQLWp

3. 6RFLRORRHIAPLIUDWLRQ

BHORQ(O,QVWLBWMR @INX GH 'pPRJUD S KLPTLIKHN/X\Q XQ H
SHUVRQQH QpH pWUDQJQqUH j O pWUDQJHU HW UpVLGDQW
G LPPLJUp HVW SHX®DQMH®RIWHGX GHYHQX IUDQoDLV SDU I
QWLRQDOLWpP FRQWLQXH G DSSDUWHQLU j OD SRSXODWLRQ
QRQ OD QDWLRQDOLWpP TXL GpILQLW OPWIXDQIHWP GXILP FRIQUF
OHV SHUVRQQHV D\DQW GpFODUp XQH QDWLRQDOLWpP DXW!L
UpVLGH 'DQV FH PpPRLUHLPRXYUDPVURK BROY GH SRSXODWLI
OLPPLJUDWLRQ HQ IDLVDQW UpIpUHQFH DX[ JpQpUDWLRQV V

6HORQ OHV SD\V LO H[LVWH GLIIpUHQWY PRGHV GH
GLIIpUHQWHYV MDERIUIGIHINR GH VSDX-\F XGO W X ULDPVALIORQ 2XWUH

YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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OH SURFHNMOXVARQ LQGXLVDQW XQRXGLYHWURDQIRQLM G D
YRORQWPFGXVLRQ GHX[ FRRPRBRNQMWDWLRQ TXL FRUUF
ODVVLPLODWLRQ HW GRQF j OD YRORQWRRXWLRPjPXQHOLDG G
QDWLRQDOH KRPRJGQH HW OH SOXUDOLVPH FXDERUGHU /H
OXrPH GH GHX[ IDORQVDERUSHXWHE® WDQW TXH PXOWLFX
OREMHFWLI HVW GH SUHQGUH HQ FRPSWH OHVTBHUp®HWDFH
LQWHUDFWLRQV ROQWBUWPDQWRX BBMEOMNPWLI HVW GH SURYRT
LQWHUDFWLRQV SRXU IDLUH QDVWUH XQH WURLVLgPH FXOW

/H PRGH G LQWpJUDWLRQ PDMRUWRWDLQH @B YKRM\EX QDR
PR\HQ RULHQW HVW BOL QW pllUDIV% BRYPRIGH G LQWpJUDWLRQ
i DGRSWHU GHV WUDLWYV GHV GHX[ FXOWXUHV FHOOH GX
GDFFXHLO HW UpSRQKE IRR®F GH PXOWLFXOWXUDOLVPH /
©OGLFKRWRPLH VWFEIQDSSHUCHSHQGDQW FHUWDLQV VH St
FHWGMLHF KRWRPLH (Q HIIHW OD UHFKHUFKH GH VWDELOLWp
©EORFDJH FXDXUXVUH QG UDGXLW SDU XQ UHWRXU j OD WUDGL
SOXV UHNWBXMHFVWDQV OH SD\V G RULJLQH Rs OHV P+XUV RQW
GpSIW GHV LPPLJUpV &RIGHPGDEWG/DK FXUULFXOXP FRQDYV
.KPDLOLD OD GLFKRWRPLH VWDELOLVpH VHPEOKPPRQEBUQH

&HVW DLQVL XQ EULFRODQMWDOOWHX GHQVIYOH TXRW
MHXQHV IHPPHV LPPRXV)® FIDUDER

$X ILO GHV JpQpUDWLRQ O HHEIWIERMRGD GHH PO ¥ U H GG V1 ||
3RXU UDSSHO OD SUHPLQUH JpQpUDWLRQ FRPWHNSRIDG HW|
YHQXH HQ )UD DX B VOBWWOOPQpUDWER@RUUHVSRQG DX[ SHUVF
QpHV-GWUDQJHU HW YHQXHVTHKOQ \yBRIF HODSGHX[LgPH JpQpU]
HVW QpH GDQV OH SD\V GH GHYWDL QP ¥ph BRQAMERY SLD/AYKGWOH
IDPLOOHV PL[WHV HW HQILQ OD WURLVLGPY QPAKDBEDRQ L
&DEDOOHURRUVTR-DQWpUHVVH DX SURFHVVXV JpQpUDWLR
DSSDUDLV¥BPHQW 8QH SUHPLQUH DSSURFXHLOWAES XWHP SV HW
JpQpUDWLRQV OHV SRSXCPPWIRDW LLR/AY X/HHV UDH SURFKHUD L H
SOXV GHV QDWGEGHY MEVOTX. QGLVFHUQDEOHY SDU UDSSRUW |

PWXGHYVWDSQ/PRQWUHQW TX LAXLDXDXMREKIIWBEGRGXFWLRQ GH O
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GHV SDUHQWV VDQV DPpOLRUDWLRQ /BHOMXDWHRQBERW
GHV TXDUWLHUV SDXYUHV HW GpIDYRULVpV Re LOV RQW S
PHPEUHV GHV PLQRUXWYVIXMWKEHX[ GH OD PDPMBUQWIp GRPL
WKpRULH GH O DVVLPLODWLRQ VHJPHQWpPH 8 WHR/FH\VG/PMH O
GLQWpPJUDWLRQ GX SR LGQDNF B WX CWRR®RGMVD\E HRQ pFRQRP
GDQV OH FRR@H WRFIDOWp FRRSIRPHIDEY LQpIDXPE HWVVpJIUpJ
ORUNQ@WpPJUDWLRQ -DAXH. PARDOWDRQ j OD FXOWXUH GRPLQD
VLPSOHPHQW OLpHRUWLD KX WXILH IBXVVL | G FEIHW YV LROIGH OR

(QWUWUHOLPLODWLRQQLVPH OR XAGONMHLUFEOCONMKNEDOIEAPRH (
GRQQp j OD FRQVWIGHQWHQWGHRQF SDV OH PrPH (Q HIIHV
SUHPLHU FEHWWHI® FDOTXDQW VRQ LGHQWLWp VXU OH PR
OLQGLYLGX VH VHQWLUD LQWpJUp GDQV DHUR X\ LW R B pRDp\H \
DFFHSWpHV PDLV OD VpSDUDWLRQ GHV JD@X SOHV GHW®L H Q FF
OpPHUJHQ¥B®HGQRXYHOOH LGHQWLG\RS®/HD QW VRPLPRLY OHV W
FXOWXUH GRPLQDQWH HW OHV WU D IGR\D GBIDS K WMLHEL. OARMXp
OLQGLYLGH A QWpJUDWLRGVERBEERIGM HWR\RHXY FIXVR\DQW GHX|
PDFUR V\VWQPHV G DO VP BRUUPLRX GPPLIUpP SHXW UHC
GHV FRQIOLWY GDQV OD GpILQLWLRQ GH VRQ LGHQWLWp

4. 6WUDWPGHKYWLWDLUHY HQ FRQWH[WH LQWHUFXOWXUHO

/ID QRWLRQ GH VWUDWpPJLH LGHQWLWDLUH HQ FRQWHI[W

OH FDMBPLOUDWLRQ SUHQG UDFLQH GDQV FH TXH 7DMIHO H
GHLGGHQWLWpP VRFLDOH 'DQV XQRFE& B O W SHFXWL B IR \BW XFKKIRW U |
TXH-LQGLYLGX UHFKHUFKH XQH HVWLPH GH VRL SRVLWLY
FRQGLWLRQQH VRQ DSSDUWHQDQFH j XQ JURXSH RX j XQ D
UHFKHUKIQHLG HQWLW p2 SFONDWLFHJ QH U 2U OH FRQWDFW
OD IRLY DYHF RJ EXIOQMXGHVGSDUHQWY RX GHV JUDQGYV SDUI
FXOWXUH GRPLQDQWH HQ )UDQFH HQWUDLQH XQH SUHVYV
UpSHUFXWHU VXU OH V\VWqP H &DGH Q BEHMIM UKHD H( S HU VIS\M F \
SV\FKNRFLDOHQGW IWBWWRHQ pYLGHQFH REWHRHVVAD F RKp UH
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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HQWUH OH V\VWqPH RGWRWRWT XBHE®WWLYH j VRQ HQFXOWX
SUDJPDWLTXH UHODWLY H D GO \ERHEHMMLR\Q &BDHRQ WO H UL HW
DO 2U OD FRKpPUHQFH HVW SDUIRLV GLIILFLOH SRXU
OLPPLJUDWLRQVWWSIFQV FH VHQV TXHL@WDp SRONLMRJ XEX GS
DVVLPLODWLRQDPOXMPWMLRXOWEWHUFXOWXUDOLVPH MRXH
&DPLOOHUL HW VHV FR O GIIME RYDMHAHY XRENEAUHHQ MG H Q W L W D
DWWHLQW ORUVTXH OHV UHSUpVHQWDWLR QNG H @ WLD DHH YOUX\
SHUPHWW F-DFWRGHG MU DYMEURROD HPHQW 1RXV UHMRLJQDQW
GH GLFKRWRPLH VWDXIQOSRLID W [FH YWKH SOXV VRFLRORJLTX
6FKQDSGFHKQDSSHU
$LQVL BIWWMSsSURFKH BSRFEDOROHQWHIUDWLRQ &DPLOOHUL SR
LQGLYLGXV PHWWHQW HQ SODFH \FRQMFRLW P PHOWFRIQQRQ
UpFRQFLOLHU OHV FRGHV FXOWXUHOV HQ FRQWUDGLFWLRC
VRL GDQV XQ FRQWH[W-BFREXHLD \DRFWRWEXE j VRQ JURXSH
SOXV VRXYHQW QpJDWLI RX GpSUpFLDWLI

3DUWDQW GH A PRIGQWWDRWpYLGHQFH GHX[ SURFHVVXV

VWUDWPpPJLH LGHQWQWDWXH WQ R BDLBYEVH B B K 0 MUGENQLLRVY G H

GH VAMW GHYODHXU GXXMRMWpPp GH VHQV SHXRQ\DHOFRH rW U I
OLQGLYLGX SDU WURLV VWUBW BILYH\G X-CRHOE8WM LW BIL GHDWQ V / X

OFRKpUHQFH2VRPS.AH\ D DGKpVLRQHNBMAD BMOGWXUHYV HQ VX!
ODXWUH 8QH GHX[LqPH SR VALFEKOWAMPF HVRRRASDGLMLG X VH

ODQEBQV XQ EULFRODJH FXOWXUHO DGRSWDQW GHV WUDL
HQ HQ UpLQWHUSUpPWDQW OH VHQV /DWAHUMLILUHH GIR ¥ R IGHIUA
GHV FR®ITXWWSSDUDLWQGRYNGEXHIB SHXW pYLWHUVXHW FR(
DORUV XQ FKDQJHPHQW SHUSpWXHO GX FRGH FXOWXUHO G|

&RQFHUQDQW OD SUpVHLODXWL B LG DFAURDWpPpJILHY VRC
PLVHV HQ pYLGHQERUBRXW G8WME@NLWpPV G p SHLGNWH/DHD\WQ W
OLGHQWLWpP GX VXMHW GDRX¥Y GBVGhONMERQFWLRQV LGH!
OHQYLURQQHPHQW &HV LGHQWLWpPV VH IRUPHQW j SDUWLU
XQH LQWPULRXQVRWLRRHGW GpSUpFLDWLI LGHQWLWp QplJ
DVVLPLODWLRQ DX JURXSH IDYRULSp NWRQOXQURSHEND@HR U L \
LGHQWLWpP QpJDWLYH GpSODFpH -REHVRLQ@EXO WL B/H UFHGW
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FRQVFLHQFH GX FDUDFWqUH GpSUpFLDWLI DVVRFLp ,GHQW
PDFWRVUDWPpPJLH FROFHGBEVWLWpV UHIMF WD RO YRQWHWXU XQ |
WRWDO GH OD FXOWXUH GRPLQDQWH ,G QMW URDWAR & QG/HH\
FDUDFWqUHV VWLJPDWLVpH SDU OH GRPLQDQW ,GHQWLWp
ODSSDUWHQDQFH -RYLILRXSED®Y OH GLUHDRDHY SDHQB/D QN |
SULQFLSH

$LQVL LO VHUD LQWpPUHVVDQW GH IYRWP JO B VW XRIQ LG X F
SRUWDQW OH YRLOGIXBE EBBWSRXKU EURVVHU XQ SRUWUDLW
SXEOLF PDLV DXVVL pFODLUHU SOXG\H®W Ll WEHHM®INVOHHXY W Q I
PHWWUH HQ £XYUH

(Q HIITHW SOXVLHXUV SKpQRPQQHV OLpV DX GRPDLQH UH
VRFLRORJXHV YLD OH SULVPGHGMM:MAMI\D RUHL IFD VG EDQ H[HP S
SKPQRPJQH GH UpLVODPLVDWRRE DXW XRQQBRWQW jJDUpLV
FRQFHUQH OD JpQpUDWLRQ GH PXVXOPDG@\WP PRDMRWU QWD LHM
JUDQFH SRXU TXL OD Up DFT)GIBUWQRQSEM YHEI\OW XIDASNHW G H
IDoRQ DXWRQRPH HW YRORQWD UL QW H RFWD®RY DSMVRQW DB IY
FXOWXUHOOH LVODPLTXH B6HORQ 6DPLU $PJKDU FH SKpQRP¢
OD GHX[LgPH JpQPPrRWULRWLERQ PXBXOWPMXQHPHW HQ pYLGHQF
©OQ,VODP IDVFLQH FHX[ TXL RQWRXG G IVRFADD DEHF O
'DQV XQH SHUVSHFWLYH VRFLRORJLTXH FH SKpQRPQqQH GH
©EORFDJH FaX DGWKQW DIRP ISPUBFRKQDSSHU /RQGIXHGX QH SHX
VLGHQWLILHU j OD QDWLRQ HW TXH -RHM QHHH OLWHWFHQIGH @
GH OD GHX[LgPH JpQpUDWLRQ OH UHWRXU j OD UHOLJLRQ
FHUWDLQH VWDELOLWp S$IL@QWpJQRWLR@R\RWVLERQWLWp RQ)
PWURLWYV -H® HXWONSRXU OD UHFRWHUVLRQ j O

6HORBRRPLU $PJKIRD VWUVILKQOREYHUYH WUQqV PDMRULWLI
FKH] OHV FODVVHV LQIpUL@HM \HG H YOS MR F Hp TWID GRIXIWV O H'
GH VRXFEMODP SHXW rWUH XQ PR\HQ GH VH FRQIRUPHU j Ol
EDQOLHXH HW\GRQHG XQH FRP P XQHDOWW p$HRAKKINLE R / H
EHVRLIIGOLDWLRQ UHQYRL LFLLGNQVEADWXDERQANXEW GpUDC

ORVVLqQUH DQWHWRSRRORYXHMXUH DJUpJpH j O ,QVWLWXW G p
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SURIHVVHXU GH WIQLROIRYVILIWP GH ORQWUpPD VXD F KD P DXAMHf
IHPPHV FRQ Y HUMIDHPVD XO4 XIpEHFDH@)HUDQFH SHUPHWWDQW G
XQ SRUWUDLW GHIFISOXSPRMWGHY QRXYHOOHV PXVXOPDQH
WRXWHY DVSLUHQW j UHVWHU DX IR\HU DILQ @/HUWHD ER.QNXD/MH
TXHOOHV FRQVLGqUHQW LQH[WULFDEOHPHQW OLpHV (Q )UI
XQH PDMRULWpP VH WURXYH GDQV OHVPBIUW p § CRDR WY 0d_ WHEK [ V F

4XH FH VRLW DYHF OH SKpQRPgQH GH UpLVODPODDWLRC
UHOLJLRQ PXVXOPDQQH) ®IDYECGKD® IG/HPHK VHPEOH MRXHU XQ U
VDIILOLHU j GHV JURXSHV DX[ LGHQWLWpPV IRUWHV RX (
FRPPXQDXWDLUHY PDWpPpULDOLVHQW QRWDPPHQW FH PpFDQ
UHSqUH DIFFRP@W OD PRGHUQLWpP HVW SDGIKRIWL RRBIEPQV p H
Re RQ UHWURXYH SDU H[HPSOH XQH GLVWLQFWLRQ FODLUH

4XHOV VRQW DORUV OHV GpWHUPLQDQWY FXOWXUHOV SR
OD FXOWXUH GRPLQDIRWY BIQORQOWMH QVL QRXV LQWpUHVVH
DX[ GLIIpUHQWYV V\VWgPHV GH YDOHXUV GUHHPPQDUBRSRQD!
PDJKUPELQH RX BXLIBWAW GRXU FRPSUHQGUH SRXUTXRL OH
SULYLOpJLp SRXU YRLU DSSRRBWVIXKEYXQ FHUWDLQ ©
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- /HV UHSUpVHQWDWLRQV GDQV OD FRPFPRAOIDEXW p
HW GRAHQULHQW
'DQV OHV SD\V GX ODJKUHEUHMQVWEXOBRGRADX FHQWL
UHSUpVHQWDWLRQV FXOWXUHOOHY HVW OD VIQWKqVH G XC
HW GH ORLV UHOLUQHXXHYFBRERMQ@H XQH VLJQLILFDWLRQ
UHSUpVHQWDWLRQ 8W GHQ®RLY FRUSV &H QR\DX FXOWXUH ¢
GLIIpUHPPHQW j GLYHUV GHJUpV VHORQ OHV IDPLOOHYV

1. /D IDPLOOH

/D FHOOXOH IDPLERWIOIHQHXXW PRGgOH TXH O RQ SHX)\
SDWULDUFDO &H V\VWgPH D pPHUJWHUWDRIW GG X VE DWWV U R F|
IDPLOOH SDU O DXWRULWp GX SqUH OH SDWULDUFKH &H
VH[XHOOH GHV WKEFKHV HW GHV HVSDFHV UpVHUYDQW O
%RXDPDPD 6 6DRMXIG FHOOXOH SHWWLEDW Q LQGLYLGX F
FRPPXQDXWp IDPLOLDOH Re OHV GLPHQVLRQV GH YLH GRI
DSSUpKHQGpPHY GH PDQLqUH FRPPXQHO /KRYEUGKX GIRIIRX I U D
2U OD TXHVWLRQ FHQWUDOH GH O KRQ QHi XAH S b V@R HY R U W F
IDPLOOH (Q HIIHW OD IHPPH HVW VDFUDOLVpH YpQpUpH HQ
OpJLWLPH FHWWH DXWRULWp QRWDPPHQW DX WUDYHUV GX
©&HOOHV GH TXL YRXV FUDLJQHDIOXUQ®RXPR VD IORIR UG D\ AH.
FRXFKH FROUHMWHPTXH

/D JJXODWLRQ GH OD VWUXFWXUH IDPLOLDOH D QpDQPF
V HVW DFFRPSDJQpH G XQ H[RGH UXUDO DYHF FHUWDLQV F
OHV YLOOHV HW DERXWLVVDQW j GHV GpVWUXFWXUDWLRQ\
GDQV GHWIBRYRIOXV JUDQGHV SRXU OHV ILOOHV HW OH\
PDUFKp GX WEHPYDEOHU2Q REVHUYH XQH pYROXWLRQ GX GUF
HW XQH UHPLVH HQ FDXVH GX VWDWXW GH OD IHPPH VRXV O
GX WXQLVLHQ 7DKLU DO +DX GhEXW FBHXLqgFOH GRQW OH WL\
WUDGXL@WDSIHPPH GH FKH] QRXV GDQV OD OpJLVODWLRQ LVC
DSSDUDVW FRPPH UpYROXWIIRQALVWH KWHWDWDQWKLFXOp
IDYRUDEOHV j OD OLEpUDWLRQ GHV IHPPHW QRWOGDBWOW OF

WH[WHYVY UHOLJLHX[j O pYROXWLRQ GH OD VRFLpWp $SUQqV C
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
hv v oCe refvli¥]A }jvv v3 0 % E}o YA Zw)B}S]PERMS]e o
22



> «E % @& * v3 §]}ve ve 0 }uupv S updepou v 1KE]PBE S uD}C v

FH PRXYHPHQW V HVW GLYHUVLILp HW D pWp HQFRXUDJp HQ
IUHLQp HQ $0JpULH j FDXVH GHV FRQIURQWPWQ RQW HMQ WJIH
VRQ LQGPSHQGDQFH OD 7XQLVLH D DGRSWp GDQV OH GRPDL
HQWUH WRXV OHV FLWR\HQV /HV SUpFLVLRQV \ LQWHUGLVF
IRUFp DUW HW \ DXWRULVHQWPDIHOGRYRUFH DUW

&HSHQGDQW HQFRYIH XWXHMBRUBLH GH O XQLYHUV VRFLD
XQH RSSRVLWLRQ HQWUH OH PDVFXOLQ HW OH IpPLQLQ 6t
ODJKUHER®WHQW HQFRUH OHV WUDFHV GH FH SDVVp ORL
SDWULDUBBOHIJHRQV FRQMXJXDLHQW OHXUV HIIRUWV SRXU
OHV IHPPH\S,6 701GDQV VD WKgVH VXU OH PRGQOH FF
DYHF OHV SUDWLTXHV VSRUWLY ®PX\GOOP\DROHY H@ FLYPVEPNQ B
FKH] GH MHXQHV IHPPHNX W XO@LYHEXDITHWp HVW VPpYqQUHPHQW
XQ FDUFDQ GDUQ@YHIHGSWRWhIWY BRQWRFH OH ULVI®BHH Gj
GUHVVH XQ SRUWUDLW GH OD IHPPH HQFDG@p&DSDHP PH SU
SHUVRQQLILH OD SDVVLYLWp OD GRFLOLWp OD GRXFHXU
FXOWXUHPRUPERDQH UHFRQQDVW P LODL QHQ BWRUARH SV HVW
SDU GHV VLJQHV GH OD SXGHXU OD UHWHQ@®HOIOD IUDJLOL\
&HWWH RSSRVLWLRQ Q H. QDAH\OW MWWH/ BLROQGNE BE RBUW LI SDU OH'
IHPPHV PXVXOPDQHV PDHBIQUHEWSRXU4KHOOHYV YLYDQW HQ )L

3RXU OD IDPLOOH PDJKUpELGH LPPNIXUPHOHODHOBRXSHTF
IDPLOLDO D sSHQFMMWWOGBAHW GXUDEOHPHQW &H QUHDWW. FS@ XV
GH WUDYDLOOHXUVY GRQW OH SURMHW HVW GH UHWRXUQHU
LPPLJUDWLRQ TXL DPgqQH GHV SURMHWY j ORQJ WHUPH &HS
GHV SUHVVLRQV LGpPpRORJLTXHV TXL SHXYHQWRSHRBAPBEMH U (
FHOOH GH O pJDOLWp GHV VH[HV /HV YDOHXUV UHRFRQWU|
GDQV OHV PpGLDV SHUWXUEHQW O pODXLOWHDKVPLNNVQE
LOQWHUJpQpPUDWLRQQHOOH WpWXOWISDE XQApVAWIHHIHAMH @ pJRF
SUpVHQW HW SDVVp LGHQWLWpP LQGLYLGXHOOH HW IDPLOLTCL
HW OH SRLGV GHV FRQWLQJHQFHY SHUVRQQHOOHYV HW VRFI
XQH YRORQWpPp GH GpSDVVHPHQW RX GH SURPRWLRQ FF

WUDQV P HW 9\2U1$ 0 ('
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&HSHQGDQW QRXV DYRQV pWp FRQIURQWpPV j XQ PDQTX
TXL FRQFHUQH OD FRQGLWLRQ GH OD IHPPH PXVXOPDQH
FRQGLWLRQ GHV IHPPHV YRLOpPpHV &H YLGH FRQIRUWH O DQ
HQ FDXVH OHV LGQRREXDB@NV] HIIHFWXHU GHV VWDWLVW]
ORULJLQH HWKQLTXHV RX UHOLJLHXVH GH SHXWIGHD OBIWU YV

2. /[H U{OH GH O pGXFDWLRQ GDQV OD FRQWWWUXFWLRQ GH"

&RPPH QRXV O DYRQV YX SUpFpGHPPHQW OH JHQUH VH
HQ IRQFWLRQ GH QRPEUHX][ IDFWHH\X B X O MAX UFHBOUIDHAWV Id WL K MMV
VRFLpW®LVDV DLQVL TXH OHV DSSDUWHRDDQBFPAVNWHRVFLDOH)
VH[XHOOHV GHV /DEGBGLBLGXWFXOSWHQW GH IDoRQV SURI
UHSUpVHQWDWLRQV OLpHV DX FRUSV HW OD IDoRQ GH V HQ
'qV VRQ HQIOWFHRUSY GH OD SHWLWH ILOOH HVW p
IRQGDPHQWBXYMWR\HU VHUYLU FXLVLQHLUSRARXIGW HD HW LE/p/EHU
JHNNDU /IHV FRQIOLWV LQWHUJpQpPUDWLRQQHOV VH UH
O DGROHVFHQFH HW HQ PDMRULWpPp DYHF OHV ILOOHV V\PE
UHWHQXH HW OD SXGRWHYWYRMQUMG VG HRW DWW H2W DAXIH DV'Is ¥ R Q[G
j ELHQ FDFKHU VD SRLWULQH VHV IRUPHV | pYLWHU OH
'HU]DEL
/H YRLOH GDQV OD WUDGLWLRQ PXVXOPDQH V LQVFULW
©3URSKgQWH GLV j WHYVY pSRXVHV |j WHV ILOOHV DX[ IHPPHYV
PDQWHAEU PR\HQ G rWUH UHFRQQXHV HW & gRKIDIBEHU j WRX
SDDLOOHXUV SOXVLHXUV W\SHV GH YRLOHV H[LVWHQW 1F
SRUWDQW OH +LMDE IRUPH RULJLQHOOH HW OD SOXV FRPP
QRXV UHWURXYRQV GLIIpUHQWHY MXVWLILFDW IPRHQWWGA&X SR L
OH IRXWM\PBEROLVH OD VRXPLVVLRQ j GLBMUHWDEOQMV BDKKRFKH
pYLWHU OHV UHJDUGY G DXWUHV VH FRQIRUWHQW GDQV (
VRFLpWp PXVXOPDQH OH YRLOH OHXU SHUPHW SDUIRLV GH
IDYRULYVDIRXW RHWDWLRQV GH VRUWLYV GHV SDUHQWYV (QIL
IpPLQLVWH SURWHVWDQW FRQWUH RBOQHIHRFHRKR RE ¥V L RSEHNDH
JHURX]
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/H SURFHVVXV G LQGLYLGXDOLVDWLRQ DPHQDQW OHV
FHUWDLQ FXOWH GX FRUSV D DLQVL SOXV IDLEOHPHQW WR
RX HQ WRXW FDV HQWDPH OH SURFHVVXV DYHWF R®HFHPISWY
JDUORQV HVW SDU DLOOHXUV D pYLWp WUQV IRUWHPHQW

1RXV YR\RQV LFL TXH OHV LQMRQFWLRQV UHSRVDQW VX
SHX FRPSDWLEOHV DYHF OD SUDWLTXH VSRUWLYH 3DU D
SDUDGR[H SRXU FHV MHXOWHBRPCFHDWILRQ (Q HIIHW VL GDQ
RFFLGHQWIBROHOFHQFH HVW JpQpUDOHPHQW FRQQXH
G DXWRQRPLVIRWMRQOHY LQWHUGLWY SDUHQWDX[ DXJPHQMW
3DUIRLVY OD UHYHQGLFDWLRQ GH O KpULWDJH FXOWXUHO H
FRQWUH O DEFXOWXUDWLRQ HW SRXU OHV MHXQHV XQF
VWLJIJPDWLVIDIMWVER@WRX V HVWLRESQW YLFWRRPHWHWURXYRC
LEIL®SRUWD QIFGH@MW OWp HW OH SKPRORIPIH) FRX®M BRIMHLAD L T X H
6FKQDSSHU DSSDUDLVXQ QWM HVD WWMALHP®WLVDWLRQ IRUW
GH QRIF Vp WF BXHLO

JURXYHU O pWDW G XQH GLFKRWRPLH VWDELOLVpH HV\
UHOHYHU SRXU OHV IHPPHV (Q WDQW TXH IHPPHV PDLV DX\
GH JURXSHV VRFLDX[ GpIDYRULVpV OH EULFR®RWp FHK\OW XQ
SURFHVVXV WUQV FRPSOH[H (OOHV VRQW DX FHQWUH Gl
IUpTXHPPHQW HQ FRQWUDGLFWLRQ &HUWDLQV DXWHXUV
GHX[LgPHVY HW WURLVLgPHV JpQpPPrRWILRWVRDVVOHKUEHL QF
VRXYHQW QMPE@BGRSWHU OHV FRGHV j OD PDLVRID HW

IUDQOBPHQYHGHKRUV &HHOPGQVYWD SDV VDQV FXOSDELOLWp
SHXU FRQVWDQWH G XQHOGXSONXUH BDRLOLDIOMHXDVSDUIRLV
XQ FRQWORWLWAHS OHV SYHREWNYQAWQAH @H SDNW BB DUV KO W
VHXOHPHQW VL O MWX@E IK®BIDHO® D

$LQWRWUH FDGUH WKpRULTXH QRXV SHUPHW GH YRLU FK
UHQFRQW UFHRQDRALYRH UHQ PRQ W\WHRV §HRHIVGEH YDOHXU LQGLYL
VLWXDWLRQ HW GH FRPSUHQGUH OHV GLIIpUHQWY PRGHYV
SHXYHQW DGRSWHU QRWDPPHQW GDQV OD SUDWLTXH GHV
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3. $FWLYLWpV SK\VLTXHV HW IHPPHV LVVXHV \6H FRPPXQD

&HUWDLQV REVWDFOHV VH SODFHQW -0 BHMD @M BSH\D W.AKX
XQH DFEWLYLW p \§-ROMW DKV S O XAL WLR DRMO DVWK HP PALJUDWLRQ
OH QR\DX FXOWXUHO SUHQG LQVSLUDWLRQ GDQV OD WUDG]
HQ $®OJQH LQWHUURJHDLW GHV LPPLJUpHV WXUFV VXU C
SK\WLTXHV HW SBRWWHLYHRUVTX HOOHV pWDLHQW TXHVWL
REVWDFOHVY OLpV j OD SQWMD\® HRXYHGHK SHLTKHHOOD UpSXWDWLF
GH OD FRPPXQDOOPP ®HYHQDLHQW GDQV OHV GLVFRXUV GH
/H FRQFHSW GH O KRQQHXU pWDLW DXVVL WUqV SUpPVHQW D
OD YLUJLQLWpP (Q HIIHW OD SHXU GH SHUGUH OD YLUJLQLW
PYRTXp HWUDBKREMV ORLV LVODPLTXHV UHODWLYHV j OD SX
GHV VH[HV SDUDLVVDLHQW SRVHU SUREOQqPH GDQV OD Sl
PQRQODLHQW WRXV OHV FRQIOLWYV IDPLOLDX[ TXH FHWWH
IHPPHV LQWHUURJpHW LDRWQWHA®Y GX PDQTXH GH WHPSV HV
OD SUDWLTXH VSRUWLYH GX IDLW G XQH WUqV JUDQGH FKD
ORKDPNBPDIDOMIDLW PRQWUp XQH KpWpURJpQpLWpP GDQV OH\
HI[LVWH XQ KpWpURJpQpLWp GDQV OH -ERDRSEWIVXWPHSQWL G
SUDWLTXH VSRUWLYH DOODQW G XQ SUHPLHU JURXSH VXLYI
HW QRQ LQWpUHANS\RIMWSDXMQOMHFRQG JURXSH TXL QpJRFLH
UHOLJLHXVHV MXVTX j XQ WURLVLgPH JURXSH TXL VHPEOH
HW LQGLTXH TXH OH VSRUW SHUPHW GH FRQWMWUHXLUH VD ¢
'DQV O pWXGH GH 70L QL \VEH\ QHRPHRHWXW HQW O K\SRWKqVE
FRXUW OH ULVTXH GH UHPHWWUH HQOBEKRVPH W DQIp RHOPWp H(
/JHV VSRUWLYHVY VRQW DORUV DFFXVpHYVO&GBLELVH[XDOLWp R

3DU PXKO® VL O REMMWEGH IGBIHORKDPHG .KPDLOLD HQ )UD
PRQWUHU OHV GLIIpUHQWY QLYHDX[ G LQWpJUDWLRQ QRX
PpPRLUH QRXV LQWpPUHVVDLW j GHV UpVXOWDWY DQQH[HV
OHV YLQJW IHR®HWYW GRRIEBOPDQH LQWHWRWLRIPpHRPHY RQW Fk
GH SRUWHU OH YRLOH HW FHV GHUQLQqUHV pWDLHQW FHOOH
SUDWLTXQH GDFWLYLWp SK\WLTXH 3DU H[HPSOH VHXOHV Ft
GLVSHQVHV GDQV OXX W NFRODSIDWW ISR SHKMXLORRUV G (36
6 LO\Q\D TXH WURLV IHPPHV YRLOpHVY FHWWH pWXGH FR
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OH YRLOH HW OD SUDWLTXH VSRUWLYH UDLVRQQHQW VRXYI

4, SHSUpVHQWDWLRQ GHV |IHDPRPHNM XDRMOpBHW SBRUW GI
FRPPXQDXWp PXVXOPDQH

SHX BNVXGHQYQWpUHVVHQW j OD SUDWLTXH VSRUWLYH GF
QHVW j WUDYHUV OHV VSRUWLYHYVY GH KDXW QLYHDX 'DQV F
PpPRLUH GH PDXAQANUH U VORVOWAIBPWXGLp FRPPHQW FHV DWKC(
UHSUpVHQWDLHQW VXU )DFHERRN %HDXFRXS/G B P\REXRLELHO
HQ UHVVRUW &HV DWKOqQWHV VHPEOHQW V pULJHU DXVVL H
DYDQW OD SRVVLELOLWp G DOOGHRDWDODR® GMW @& I REUHEYQ W/IDW F
HVW SDU DLOOHX&KDWIAXQY ORQMPH/D FFIKATEQEMO QKR YHVWLJIXp
FRPPHQW GHVY IHPPHV VSRUWLYHYV OpJLWLPDLHQW OH SRUMW
HQ VFqQQH GX FROU®WWHWPUBQBPXWWHFG® VH[H PDVFXOLQ H
IDFKKHE /ID TXHVWLRQFYRXWH pWD LWOOWLYVDXRWUGMV R XU
j OD WUDGLWQRR@RXYBHOOH GpILQLWLRQ GX UHOLJLHX[ " &RC
MHXQHV IHPPHDQV-LVFULYDLHQW GDQV XQH ORJLTXH GF
VDJLVVDLW GH VSRUWLYHV FRTALSBRYHYDWHREGDBW\GTXL SDU
PDQLIHVWDWLRQWMBRODWLROPWOQHY /H SRUW GX YRLOH pWD
GHV IHPPHV LQWHUURJpHV FRPPH XQH H[LJHQFH UHOLJLH:
obLVVDLHQW WUDQVSDUDVWUH XQ DMXVWHPHQW GX YrWH]I
OHTXHO OH VSRUW RFFKG pUDEH I$ OMDF B pIRGEYDWLRQ HW OD |
GX UHOLJLHX[ GDQV OD UpDOLWp VHPEODLW IDLUH SDUW
IHPPHY GpFODUDLBAXRN O SUDMWALTXH UHOLJLHXVH HW OD SU
OHXWRURHDFWXHQOUI®DLNQWLVHPEODEOHPHQW &IHSHRIGDOWL E O
ODFFqV DX PRQGH GX VSRUW pWDLW YX FRPPH XQ HVSDFH
OLQWpJUDWLRQ VRFLDOH GH OD IHPPH HW DYDQW WRXW XQ
&HVW FH GHUQLHU IDFWHXUHWXIPYMRBOWDWUHPIBDFWQFTH XUV
&RQFHUQDQW OD PL[LWp OHV IHPPHV LQWHUURJpHYV OD FR
QH YR\DLHQW SDV FRPPHQW IDLUH DXWUHPHQW /D SOXSDU\
DEVWUDFWLRQ GH OD TXHVWLRQ/ BHXB8 Q AV LPARUB® H&/H &/ HIW
PRQWUH TXH SQXWHWRMXU j ODHWW DGLW GRQDPLTXH HQWUH X
UHOLJLHX[ LGpDO HW XQH SUDWLTXH UHOLDXWXWH HRQFW®K1

YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk

hv v oCe refvli¥]A }jvv v3 0 % E}o YA Zw)B}S]PERMS]e o
27



> «E % @& * v3 §]}ve ve 0 }uupv S updepou v 1KE]PBE S uD}C v

j XQH QRXYHOOH IRUPH GH SUDWLTXH WE@OLHAVHGEWN MHOZ
IHPPHYV

AXHQ HMONGDQV OH FDV GHV-LRPPHM WRQOHFDOKUpPELQH
OR\HQ 2ULHQW M@ MD@EWUHV PRELAQHTXH OD SHUIRUPDQ
ODPRXU GX VSRPUWHH® DWMIO TXH GHV SUDWLTKDOWD\FIEH KD
DX PDQTEXWXGHV VXU FH VXMHW QRXV QH SRXYRQV SDV UpS
FRQIQUH XQ LQWpUrwW SDUWLFXOLMY S FAHRBNP RSIRMXU U B L WQRK
GRXYULU OD UHFKHUFKH VXU XQH SRSXODWLRQ@WQQMXSHX p
(Q UHYDQFKH \WWXSGHK WRQW IDLWHV VXU OHV IHPPHYV
SDUWLFXOLqQUHPHQW OHV IHPPHV YRLOpPHV HQ JUDQFH QRX
UHSUpVHQWDWIPPQUQPDLQEW GROOHFWLI IUDQoODLYV
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V- /HV ITHPPHV PXWAHIXPDQBQFH - IPMAVQDLUH FROOI
RFFLGHQWDO
$YHF OD ORL GH VXU OH UHJURXSHREQW PDPUOLD

WUDYDLOOHXU GLVSDUDVW SHX j SHX HW ODLVVH SODFH j
GLIILFLOH HW VRXYHQW DO IBFEKQW $ SGIH (RY) LLID@MHH VV X M H W
GHYLHQW SDUWLFXOLqQUHPHQW VHQMLLEEDHD D/WD ® Bl @\ \HH) GHY [
VHQVLELOLWpP GX VXMHW YLD OHV LQQRPEUDEOHV GLIILF.
HWKQLTXHV GH SHXU GH OHXUV PDXYDLVHV XWLOLVDWLRQ
GRQQPHV HVW XQ REVWDFOH j OD PLVIQ WMEORGWDEGDGS W SHRO |
| DFWLYDWLRQ GHV VBWUQBHWWSE M SHMW OH GpEXW GH O LPP
JUDQFH TXL D SRXUWDQW FRRRLX UWPHX [QY D IXBIW GHV RXWLOV
SRXU OHV FDUDFWpULVHIUEDIODRND BHPH@MWLILFDWLRQ GHV SF
VXU OD EDVH GH OHXUV RULJLQHV HW GH O W B ty\R \DUPR/HH\C
HQ JUDQFH FRQW UDXWHMYQSWD j VGHLPRIPHGDOpPHQWH YV
REVWDFOHYV PpWKRGRORJLTXHV H[SOLTXHQW DXVVL OH I
UHSUpVHQWDWQ&RMMW GHW [UDLY GHV PXVXO P BQWX GBH GVRX WV L
RQW GRQQp OHV PR\HQV GH FDUDFWpIHPPHY O/IR LODSINO B\
)UD QF H

1. /H FRQFHSW G LVODPRSKRELH

/ LVODPRSKREDHSRXUOGH VMW XRPSURFHVVXV TXL D pYF
OHD/QQpHYV 8QH SDUWLH GHV IRQGHPHQWY GH O LVODPF
HQ DYDQW SDU O pWXGH GH FHUWDKR ®FDPp GHO®W R PIEQHV DF W FD
VXU OD FRQVW@XIFWOLIRRQ2GIDQV OHV MRXUQDX[ WpOpYLVpV G
i DLQVL TXH GDQV OHV SULQFLSDOHV pPLWURQ®WWpVHU
'HOWRPEH S5LJRXEWWWH pWXGH PHW HQ DYDQW WURLV SK
OD FRQVWUXFWLRQ GH/O SWHPR ¢ P BKIDVH MDHIQRP | DWIV\R ER B
j O LVODP DX FRXUV GHYLQOW p\RW KB WBMU DHVGIFHOGH OD
©GHX[LgqPH JpQpUMPNURQ@MGU OD VFqQH SXEOLTIXKD/RETUKHLVW
HVW DORUV GH SOXV HQ SOXV PRELOLV@LPPUJB®H\K @FGLDV
VRQW SOXV -pAPRPPW BH FDV GDQV OD GpFHQ®EHR GG pFrRpERHD W

GHVWAJDYDLOOHXBV/pWAIDQUHRN SKDVH DSSDUDVW GDQV OH
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YLQGW[ HVW ODLVVH SODFH j XQH KRPRIJpQpLVDWLRQ GH OD
VHAMORXDQFHY UHOHYpHV VH VLWXHQW GDQV PRGYUYLRQ G
HW GX SYoB L& OHQILQ OD WURLVLgQPH SKDVH HVW FRQVpFXW
WKpPDWLTXH GX WHWYWODPWLWRPAHRC MNP OHXWHDSSDUDVW VXUWRX
OHVHIOMWDWWBIEWHPEUH

3DUPL OHV UDUHV pWXGHW ODPWRBXR EL\MDIY O BB®EW O+
DQQXHO GH OD &RPPLVVLRQ 1DWLRQDOH &RORFNOWIDRWALYH S
GH PpWDE®HW RQVW DOV PR X\W piHL G\W RO p U D Q FI-H BIFH SOMLVR Q V
DQWVYODP 2 8QH DXWUH pWXGH GDQV OH GRPDLQH SOXV VS
D pWp PHQpH HQ JUDQFH SDU XQH pTXIDSPH UWELHF FIKGHH F K WX ¢
YLVDLW j FRPSDUHU GHX[ JURXSHV GHV )UDQoODLVHV PX\
FKUpPQWHY RULJLQDLUHY WRXW GHX[ GX 6pQpJDO 6HXO OH
OHV GHX[ FXUULFXOXPV YLWDH FH TXL D SHDRIM/LBXO®MELLR
HQWUH OH UDFLDO HW OH UHOLJLHX[ /HV UpVXOWDWYV PRQ\
DYDLHQMRLY PRLQV GH -REWGARHY &Q HMEDKWKHQTBH OHXL
KRPRORJXHV FKUpMWLIH®D GBEML.GD  9DOIRUW

2. /H FRQFHSW G LVODPRSKRELH JHQUPpPH

/H FRQFHSWPRRSKRELH D DXVVL pWp SHQVp GX F{Wp GHV
& HVW FH TBSSHOUHI V@ DPRSKRELHLQMQUp& HVW ©GHVH
IRUPHV VSPFLILTXHV GH GLVFHODLAILGXWHR GHWHIWDKQR OLVpHV
IHPPHV PXVXOPDQHV HW TXL GpFR X0 HQWQEND W Wk ¥ RINQSH § C
SDUWLFXOLqQUHPHQW j O REMHW GX YRLOH O DXWHXU PHW
HVW XQ DFWLYDWHXU IRUW GHV YOWpURRWHNSWN U BIOW VX € QFF
XQLIRUPLVHUDLW O HQVHPEOH GHV IHPPHV YRLOpPHV PXVXO
OD SHUFHSWLRQ GH IHPPHV IUDJLOHV HW RSSULPpHV RX WR
G XQ VPR®W GH SHXU HQ VHUDLW OHV SULQFLSDX[ SRLQWV
IHPPHVY UDFRQWHQW OHXU SUHVVLRQ TXRWLGLHQQH HW Wrg
VDQV SRUW GX KLMDE 3RXW WHUMIKAED VH @M GBHHM oRQ DWW}
G XQH DXWVHOEB EXV DYHF OH KLMDE OD PDPDQ GpWRXUQ
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VRXULDLW DX[ DXWUHV IHPPHV GDQV FHWWH PrPH VLWXDWI

/HV SROpPLTXHV FRQFHUQDQW OH SRUWLGXFWREOH RQ

ORUVTXH WURLV MHXQHV ILOOHX\WH QWL GIHQ b N WPLDUIHK W [OEH.
DX FROOQJH *DEULHO +DYH] GH &UHLO / DPSOHXU TXH O DII
OH GPEDW GDQV XQ FDGUH j OD 'HRQW R/MREH. D G LH\R XSGWOH. W L T X
O DIIDLUH GX FROOqJHR@HY & UHL DQFQRPHIERDOH. DXSHSDUDVW U
HITHW OHV FRXYHUWXUHV GHV MRXUQDX[ PHWWHQW SULQF
IHPPHVY SRUWDQW OH WFKDGRU YRLOH QRLU HW ORQJ S
LPSUHVVLRQQDQW SRXU OD FRP PO{QDNKAMMQ HWD QLODANWY G2U |
SRUWDLHQW&RBUWKLAMDEB SOXV JUDQGHHNFRRW®H Q IUDQoDLV
a © YRLOH LVODPLTXH & RXVRR@ W XMDAMOVW BDQV OH ODQJL
OHV © PpGLDV RFFLGHQWDX[ @ DX VHQV ODUJH GH VRUWH T
O RQ SDUOH GX KLMDE RX G XQ DXWUH YRLOH BHRWMRWSDU

$X QRP GH OD ODWHLAW HPWUWXEOLXQH ORL VXU O LQW
SRUW GH VLJQH UHOLJLHX[ GDQV OHV pWDE ©IV GHEBD QWY \
GRQF pYROXp LO Q HVW SOXV TXHVWLRQ GH VDYRLU VL OH
ODWFLWp IUDQODLVH PBILYO®H I/ BHKMI DKRHOM LVODP HQ )L

5LIRXVWH

I1RXV SRXYRQV pFODLUHU FHV SURSRV HQ QRXV LQWpU
G RULHQWDOLVPH HW G RFFLGHQWDOLVPH GDQV OD TXHVW
O DQDO\VWVH GH 1DGHQ DODKWNVTXIH FKDTXH SD\V WHQG j OpJl
IpPLQLQH HQ FRXUV GDQV VRQ SD\V HQ GpQRQAIM@GWWH PRC
$UPHQJDXG $LQUH PRGgOH RULHQWDO WHQGUDLW j PHWW
GH OD IHPPH RFFLGHQMR®HK MFIRWMRFHO® FRUSV GH OD IHPPH
VSHFWDFOH HW GH GLYHUWLVVHPHQW DX[ KRPPHV GDQV
VRFLDX[ $ FRQWUDULR OLRMWHOLOFHPWM GW AHRQOHDUBXGHXU GFH
HQ RULHQW 'DQV FH FDV OH YRLOH HVW GLIIXBLOHPSHQW D
REMHW YHVWLBHQWDLVHORQ 9DQHVVD &KDUURQ FRQVLG]
IHPPHV TXL SRUWHQW OH KLMDE OHRXRQWW LY jFRQK WHILOQ
SDWULDUFDOH HW PLVRJ\QH UHSRVH VXRUKIQQ WD IOMR/QPHH F
LPSOLTXH pJDOHPHQWVODHP RBKRBHLO®DINVQUYHL® HBWQV OH
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VSR'UW

3. SHSUpVHQWDWLRQ GHV IHPPHV YRLOpHV SUDWLTXDQW

IHV pWXGHV SRUWDQW VXU OHV UHSUpVHQWDWLRQV C
SDVVHQW HQ JUDQGH SDUWLH SDU O DQDO\VH GHV PpGLDV
HX OLHX ORUV GX ODQFHPHQW GH OD JDPPH GH +LMDE SRX
/D FDULWDR®EKMVVRXV GH 30DQWX FRQW-DPDXH DjP AFRIQYWOHG
PXVXOPDQ H 2 HW © WHUURULVWH 2 HQ UHSUpVHQWDQW GH
XQH FHLQWXUH HISOERON® WQRXYH XQH IHPPH QH SRUWDQW
,O HVW VXSSRWpPXDXH)BDHMDLVH QRQ PXVXOPDQH TXL YHUV!
GpFOLQ 2 GHV GURLWYV GHV IHPPHV GDQV VRQ SD\V SDU O

) LIXUH&SDUULFOWXAWDQWXGBREFOHpPORQGH

8QH PrPH SROpPPLTXH D pWP DPRWRRPAHDY XBH JDPPH GH +LM
SDU 1LNH HHQMWRYWW UpFHPPHQW HQ )pYULHU XQH QRXY]|
PFODWHU 'pFDWKORQ D DQQRQFp OD FRPPHUFLDOLVDWLRQ
RQW pWp YLYHV SOXVLHXUV H[HPSCPHY Gl PRLUQW VKN WXV HRE
WZLWWHU GH GpFDWKORQ &RPPH UHSURFKHV IDLWHV j

FRQWULEXWLRQ j OD VRXPLVVLRQ GHV IHPPHV PXVXOPDQI
IUDQODLVHY RX HQFRUH GHV PDLOV LURQLTXADWRXORGHV )
QH FRPPHUFLDOLVH SDV DXVVL GHV FHLQWXUHV H[SORVLY!
SROpPPLTXH D IDLW UHFXOHU GpFDWKORQ (Q HIIHW HQFF
'pPEFDWKORQ RQ SHXW DORUV OLUH HQ FRPPXQLTXp GH SUH
VROURMHW GH FRPPHUFLDOLVDWLRQ GH VRQ KLMDE NDOH
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FRpTXLSLHUV IRQW O REMHWYV 8QH IRLY HQFRUH OD )UDQF
DX YRLOH 6XU OH FRPSWH WZLWHMQGHXILARVDNVHNUSRQRQ
OLURKRF FXOWPQUINMALWXOD YLVLRQ GX YRLOH GDQV OH VSRU

JLIXUH3HUFHSWXQQFIGRF FXOWXUHO HQWUH KLMDE HW VSR
1LFRODV '$BRIDOM SXEOLp OH

,O HVW DXVVL LQWpPUHVVDQW GH YRLU TXBFRLI)RDQ XVE\pUH Q33
XQH ORJLTXH G LOFOKN[LBRQOHU FKHUFKHU OHV IHPPHV OH
ILOOHV SDUWRXW Rs HOOHV VRQW HW FRPPH HOOHV VRQW
FDUHRMWHQM VXLV FRQYDLQFXH X RIHYRIHID %/} BQFEBQMY IR
)PYULHU 6L OD PLQLVWUH HVVHQWLDOLVH OH VSRUW DOR
GPpSHQGHQW GHV FRQGLWLRQV GDQV OHVTXHOOHV LO VH SL
OH YRLOH FRPPH XQH EDUULQUH VXSSOpPIBRWD LAH §XED LA
QRXV SDUDLW LQWpUHVVDQWH

&RQFHUQDQW OD YLVLRQ GHV VSRUWLYHV GH KDXW QL
TXH OHXUV H[SORLWV VSRUWLIV VRLHQW UHOpJXpV DX VH
DWKOqWHV SDUDLVVHQW GDQV OD SUHVVH RX VRQW LQWH
V RULHQW HDQXW BOX GX FKRL[ GX SRUW GX +LMDE TXH VXU OH
&KDUURQ 1pDQPRLQV LO VHPEOH TXH OH YRLOH VRLW UHS
QpJDWLYH GDQV OD SUHVVH VSRUWLYH TXH GDQV OHV DXW1

&RQFBQ®WY OH FDGUH OpJLVODWLI OHV GpEDWYV VXU O D>
IRQW HQWHQGUH j SOXVLHXUV QLYHDX[ GX PRX®WUWWYHHW RO
-HX[ RO\PSLTXHV -2 GH j IRQGUHV OD UqJOH FLQTXDQ\
D pWp DX FXIEBWKPX® O DFFHSWDWLRQ GX KLMDEX® X[ -2 &
DXFXQH VRUWH GH GpPRQVWUDWLRQ RX GH SURSDJDQGH
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QHVW DXWRULVpH GDQV XQ OLHX VLWH RX DXRWPUMpHPSO
 QWHUQDWLRQDO 20\PSLTX&K®BUPRQ 2U O DSSOLFDWLRQ }
LQWHUSUpWDWLRQV GH FHWWH UgJOHV QH VHPEOHQW SDV
GpFDODJH HQWUH OH WH[WH pFULW HW OHV DSSOLFDWLRQV
UHWUDQVFULWH GDQV ODUKRWH G3X ODGpFGPEDWLRQ )UDQ
%DGPLQWRQ ))% SRXU DSSX\HU OH FKIRM[EE @ SWRWLYMNH O
&,2 ODLVVH OH EFKRL[ DX[ |p G {LOMWHLUREL VDHY ERREMEH Y HTVX 16 O H
DWKOQWHY IpPLQLQHV VH GLVWYBYXHE@WQDPLLGEHV BRASDIVEL
OHXU UHO LI MQDLQVL SX YRLU GHVRFAFRULR/®I\G MR L-Q pGH/ /[RQ

HW GH 5LR /| DXWRULVDWLRQ GX SRUW GX YRLOH
GH VHPEOH DXVVL MXVWLILpHG BUWHD W DR 8D 8 BWU GGIH D DG H F
UpFXUUHQWHYV YHQXHV GHV FOXEV &HWWH GpFLVLRQ UHOC
WRGBRZQ FURLVpPH DYHF®WRMHMEPILTXH ©

-XULGLTXHPHQW HQ JUDQFH F HVW OD /RL GH VXU Ol
O pWDWHDXMUH HQ/LY LR H XCWH D SRXU REMHW GH JDUDQW.L
GeWDWj YLV GHV FRQYLFWLRQV GH FKDFXQ GH IDYRULVHL
GLYHUVLWp GHV UHOLJLRQV HW GH OHXU H[SUHVVLRQ GD
FKDFXQ (Q XHR@MPT LOQOWHUGLWXH jB[BUHO@HRAXY VHV FRQYLF\
QRWDPPHQW UHOLJLHXVHV HVW FRQWUDLUH j OD FRQFHS
TXH SUpYXH -BXMBRPWGOD ORL GX GpFHPEUH HW SRXUU
GXQ GpOLW GH GLVFULFH\Q DWRRWHMXHRDQW FHSHQGDQW pPL
GHV FRQYLFWLRQV QH GRUWUSIDSXWORKEDRUGWH SXEOLF
GLIIpPUHQWHY IRUPHV FRPPH OD WUDQTXLOOLWpP SXEOLTXH
SXEOLTXH $LQVL OHV OLPLUMHG ¥ RREOHQORGN CHHBRDFW LY
UHOqYHQW VRXYHQW GH O DSSUpFLDQYWRIQY S3UH \U D WIVRIDX 6 WY
GX &,2 ORWDWIWXIHY OWp SK\VLTXH HVW UDWWDFKpH DX PRXYH
QHVW SDV OH FDV GHV VDOOHWIG N R/GE UM S\D O B [BIRPISOH T
6L RQQWpPUHVVH SOXV SDUWLF 0K IgM B P HQW G HO/DYE W [HHP H Q W V
VRQW DXWR$L%BDSORFODWLRQ ,QWHUQDWLRQDOH GH %R[H
)PYULHU LQVWDQFH JpUDQW OHVERKD DPLIRYNXGXDRRYG |
OpSUHXYH GH ER[H DX[ -HX[ 20\PSLTXHV
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4, /D SDUWLFXODULWpPp GH OD ER[H

6L OH VSRUW SHXW IDLUH UpIpUHQFH jHX®Q HWRUWHSOGMN \
SUPFLVPPHQW G'H /DDERR{HSRKXQUWH LMR Q VW IDAXVHIH XX L&Y H U \
VRFLDOGMLIYD VHQV GH %HUQDUG /DKLUH

/D VRFLRORJLH GH OD ER[H HVW WRXW G DERUG FRQQ>
GH :DFTXDQW TXL IDLW VXLWH j XQH REVHUYDWLRQ SDUWL
JKHWWR QRLU GH &KLFDJR HQ B ADGID@W WQ PHW RRL YV
PYLGHQFH XQ KDELWXV SXJLOLVWLTXH FRQVWLWXp QR
DQWLQRPLTXHV 7RPWEB[BERWW XQH DFWLYLWp LQGLYLGX]
FROOHFWLI HVW XQ SLOLHU GH O KDELW)XWpGER EHRMHRE BW
OD OLPLWH GH OD QDWXUH HW GH OD FXOWXUH 30XV HQ Gj
G XQ HVSDFH FORV Re WRXW OH PRQGH FRQQDLW OH PRQGH
FRPPH XQ PRPHQW GH UpSLW /D VDOQHOHWW @B YRFEHDEH
SURWpPJpH HW HQ PrPH WHPSV XQ PR\HQ GH SRXYRLU VH
W\SRORJLH GH OD SRSXODWLARP POIDGHRW GBVYDWMWLEOHV S
HQ)UDQFWRXFKHU OHV TXDUWLHUV OS8R FROVMWIMHWV G XIQ QP L
\SpFLILTXHPHQW PDVFXOLQ HVW DXVVL PLV HQ pYLGHQFH
JHQWH IpPLQLQH DX VHLQ GH OD VDOOH GH ER[H HWW WRO
DXMRXUG KXL HQ )UDQFH "

8QH pWXGH Re O DXWHXU D DXVVL SUDWQWkp SHQHG R DWH
SOXVLHXUV DQQpHV PRQWUHQW TXH OHV DGKpUHQWV VRQ
DYHF O LQVWLWXWLRQ VFRODLUH RX IDPLOLDOH VXELVV
VRFLDOH FXOWXUHOOH RX pFRQRPLTXH /HV UHGDWQRQV V
SLOLHU GH O KDELWXV SXJLOLVWLTXH 'DQV OHV ELRJUDSH
DYDQW FRPPH XQ PR\HQ GH SUHQGUH+YOM UH&ID FRIQ/ WROW O
HVW FRUURERUp SDU XQ UHSRUWDJH GH )UDQFH R+ XQ FOX
OH UHISKNVLTXH HW SV\FKRORJLTXH GH MHXQHV LVVXHV
QRWDPPHQW XQH IHPPH ODXG +DGMDV pYROXHU GDQV FHW
HOUHPEOH \DHHQ WH BHWGD XMWWXELU TXHEPRMWTYXHY GHV KRPPF

ODX@WURXYH UDSAKG FBIBDQ®Y WDQW TXHUBRPHXVI3UHWDJQH
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&HW H[HPSD®I H\WQPUDOLVBIVOMH O pWWB® GH OD ER[H IpPLQLC
DXMRXUG KXL "

/' pWDW GH OD ER[H IpPLQLQHDI pOH @ W GG WREWW[GEH ER|
VRIW HW ERPHHBQHBVRQ &OpPHQWR[H KDUG UHOQYH VRXY
FOXEV SULYpV HW OD FRQFHSWYRQ VG ROML QDLW & HP B WHIQE U H
SRXU DSSUHQGUH (®DQMYORFER[H VRIW OHV DVSHFWV H
DSSUpFLpV OW SOAFPRODUEP j OD IRUPH HW j OD WHFKQLTXH
HXSKpPLVpH 2U VXLYDQW OH W\SW SBbiVSORVP WAMHE WHI (P LQL
TXL DSSDUDLW /HV S®BW[H XDPRGWW XCHH WHQGOQWHD] ©
IpPLQLVDMRRQ FRQW UHEDSHFOF MU GV PDVFXOLQLVP GH OH)
UHYDQFKH HQ WUDQVJUHVVDQW PRLQV OHV QRUPHV VHI[X
©ER[H VROWK QUHRLQV DXO® GH2VH[BOXV HOOHV VRQW JpQpl!
LVVXHV G XQ PLOLHX VRFLDO PRLQV GpIDYRULVp FH TXL F
GLVWLQFWHPHQW j OD GRPLQDWLRQ PDVFXOLQH

$LQVL GHX[ DVSHFWYV D SE@® HMWOHHYRL O RUWVIR ER[H SH
XQ DXWUH XQLYHUV VRERMIER FIRQW RVRXWLEQ PDVFXOLQH HC
SHXW FUpHU XQH VLWXDWLRQ HQ FRQWUDVWH DYHE OHV U
QRXYHOOH H[SPULHQFH (QVXLWH OV\SRGNXDHOWLRMH QMP EQ
TXDUWLHU SRSXODLUH ELHQ TXH FH FRQVWDW VRLW j QXD
POPPHQW QRXV SDUDLW FUpHU PRLQV GH SPWWWUEH OLQA Y Wi\
VRELDOLYM® YWQV GH %HUQDUG /DKLUH \8RXQ@ AW VHRPXPYHNQ WI
TXDUWLHUYV
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V- SUREOpPDWLTXH TXHVWLRQV GH UHFKHUFKHV |

1. SUREOpPDWLTXH

/H IDLW GH SUDWLTXHU OD ER[B LHXYV b WBHID@ BHRR BH VXU
LGHQWLWDLUH VRFLDO FRPSOH[H FDUDFWpPULVWLTXH GH
FHWWH VLWXDWLRQ TXHVWLRQQH XQH LGHQWLWpP SOXULHC
IRUPH GH PRGH lYQBV@WHMVOL VV HPHSDF BWBR/ j OD IRLV | XQF
IRUPH GH WUDQGGDWLQRW UHFRXUV DX KLMDE HW j OD SUDWLT

(Q HIITHW -GPMM @DLUH FROOHFWLI IUDQoDLYV OHV YDOH
ODFFqV DX VSRUW SDU OHV IHPPH Vo PRQW LG R XWLHREWI RFLKRONQ |
IHPPHV SRXYDQW SUDWRDXMWUDRWY L SRHW VSRDWIRGYLWYV C(
FRQWUDVWDQWHDORQRXOWBFRQV DEBEHD W H{MVFEQWUDULR C
KLMDE HVW LQVFULW GDQV OHV UHSUpVHQWDWLRQV FR
GRSSUHWWKSRIQV GHV IHPPHV HW SHXW GLVVRQHU DYHF OHV
HW LFL j OD ER[H $LQVL DOOLHU KLMDE HW ER[H GRQQH SO
GH SROpPPLTXHV SUHXYH GpH LOWLBH U DFX®OWEHQWLWp SOXUL

'X F{Wp GHV SULQFLSDOHV FRQFHXQ@pH S DLONVH W BRX SN
RPQLSUpVHQW HQ ER[H j OD IRLV FRP-PXVRXN SO UHWW BPLESRL
KLMBELW VRXYHQW FRQo0oX SRXU YRLOHU OH FRUSV HW OH
QHXWUDOXWpHG@FRUH FHWWH SUDWLTXH DVVRXSOLH OH
PDVFXOLQHV HW IpPLQLHYVY SRXUWDQW YRXOXHV WUqQV PDUT
/H VHQV GRQQp DX[ DFWLRQVXGB UDLSR IDWRYKH LFULB QW H
FRQVWUXEQHRG EQWHQW H REQRAVW XDWLRQ GH FRQWDFWV LQ

&HVW LEID HVW LQWPQBOVYDIW GHV S URFGIVW X W VARIAL Ri C
+XYUH GDQV GLIIpUHQWHYV VLW XD-WQW QYUDMIRD/ HQDRALIUY 6
j OD IDPLOOH DX FRUSMW PBRRUMROLODLMQ 1RXVYRQV YX
OLGHQWLWpP VRFLDOH HVW LQWLPW P HOIVWIRGK DDXp@ QYBEAD X0 G
GH VHQV SRXU XQH VLWXDWLRQ HQWUH FHV IHPPHV SUDWL
GRPLQDQWH RFFLGHQWDOH HQ J)UDQFH QRXYVDIMWDEGROMNVOD
GHL@WpPJUDWLRQ SRXYDQW HQVXLWH pFODLUHUGHQS\RWNU C

VRFLDOH
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1RXV FKRLVLVVRQV DORUV GH GUHVVHU XQ SRUWUDLW
FRQDWLI GDQV OH GRPDLQH GH ODLIILRPD BW G&X FRRIBW SGHU |
GpYDOXHU OHLQWEHILDOWLRQ HMWM @HYV VEHRYQMHQW j OHXUV DFW
PLHX[ FRPSUHQGUH OHXUV SURFHVVXV LGHQWLWDLUHV 3R
TXHVWLRQV GH UHFKHUFKHYV

2. 4AXHVWLRQ GH UHFKHUFKH Qf

4XHO FXUULFXOXR QRREIDVYME QGGID/QV OH UDSSRUW j OD IDP
FRUSV HW j OD G&HHOLWHEIHY VXU GHV SRVLWLRYWXWGB8LWL
SRVLWIRRXQW PRGHUQHV FRUUHVSRQGDQW j OD FXOWXUH GRF

&HWWH SHURRHYWLRQ D SRXU REMHFWLI GH FRPSUHQGU
DX FRUSV HW j OD UHOLJLRQ SDU UDSSRUW D X[pPEXQUXHEH O
OHXU QLYBWYJ&DWYROFW SRVVLEOHPHQW pPDQFLSDWHXU
PLVH HQ MHX[ CRAFSN RBX HQFRUH OH IDLW GH SUHQGUH GX \
VRL SRXU SHQVHU j VROQLSODXVVU GDPYR®MPY GRPDLQHV GF
OD UHOLJLRQ HW GH OD SHUFHSWIXR® & §R HSROMHE (JPE KUL
U{OH GDQV OH GRIPID&QWHUIMDPHQWF K X H HA\HW IHPPHV UpSRQG
XQ PRGGOH WUDGLWLRQQH® GIHIV A HL QR X YH QAR COIIPFW LI R
RX ELHQ VH WERMHNQ®HY P+XUV SOXV PRGHUQHV FRQFRUC
P+XUV GH OD VRFLPWp IUDQoODLVH

3. \SRWKqVH Qf

/IH DLW GH VDYRLU TXH FHV IHPPHVY SUDWLTXHQW OD EI
IpPPLQLQ QH QRXV SHUPHW SDV GH VDYRLU VL HOOHV UpSRQ
ELHQ VL FHV PRGDOXWpWKBHDpFERMWE ,0 QRXWYPWVMPREWHH GL
XQH K\SRWKgVH WUDQFKpH VXU OHV QLYHDX[ GHV FXUULFX
UHOLJLRQ HW GX FRUSBWXSTHY PDXUTAHWSIHPPHY YRLAGpHV HQ |
SHXRQ DYRLU XQH LGHOQWYMH SIDXXAHOHXOH SRUWHQW OH Y
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SUDWLTXH GDQV XQ FUpQHDX VSpFLILTXHPHQW IpPLQLQ TX
FRUSV GH OD UHOLJLRQ HW GHDODHEPW WO GIHVDLYRHQUQHROQ \@ H
PXVXOPDQHIDLW GH SUDWLTXHU XQ VSRUW HW TXL SOXV H
FRQWUDVSMBYV DYHF XQVFWEGDHWWUB GLWLRQQHO

4. AXHVWLRQ GH UHFKHUFKH Qf

4XHO VHOMGMROOIMXKVVSRUW HQ JpQpUDO HW j OD ERI[H

8QH GHX[LgPH TXHVWLRQ GH UHFKHUFKH FRQVLVWHUD j
OD VLW XBHOLRHY TMQY BERW HW VL HOOHV VH VLWXHQW YHUV
FXUULFXOXP ER@PWIDWLRQ GDQV OHXU UDSSRUW DX VSRU
HOOHV OHXU SUDWLTXH FRPPH QHOUCPHO HOFOXH F\O/SHINED & H QI G
GRQQH DX VSRUW 6D SEQURFPOXYE YLVLRQ RFBRXWJWBIOH
DYRLU FKRLVL XQ FUPQHDX VShF4XHON PHROW | OFHXQUNQ P
GHQJDJHPHQWY GDQV OREWOBWLERIOYV XQH ORJILTXH K\JLp
HQFRUH XQ FRQWU{OH G XHFOROMHW-BRBWE THK® BGRIQOWDLVVHU OH F
OH WHPSV GX BUR@RPOX pYDOXHURQV DX SOXV SUQV OHXUV |
OD ER[H FRPSOpWDQW DORUV OHV SUHPLHUV WUDLWV GX ¢
FRQDWIQWPIJUDWLRQ GH OMORBLRQHHWGIGREFIRBBN\.| /IGH FHW
TXHVWLRQ VHUD GH YRLHQVDJOIFPW PWRELORUVUBYVSRQGHQW |
PRGHUQH RX SOXV WUDGLWLRQQHO

5. +\SRWKgVH Qf

IRXV IRUPXQEBRWK@VH TXH OHV IHPPHV SRUWDQW OH KI
ER[H VHHQMWNXXU OHV pWDSHV DYDQFpHVLQGW FFXIDUNIEXQ XJFFH 6
DX VSRUW /HXU SUDWLTXH OHXU VHPEOHUDLW QRUPDOH H!
FRQVLGpUp FRPPH XQ GRPDLQH pWQ DQIHHRIH QX ¥V HPURELLWD WV &8 X
OH SODLVLU GDHEBHBWQK\IJLpQLVWGH (IQHMVIHVWDOWLTXHU OD E
FRUUHVSRQGUDL GpMj SHX j XQ DVSHFW WUDGIHVMRGQRYU $
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OH FDAKWIHGEAGHQWLWpPp SOXULHO O-B GIRWGWKHIUGGEIHO DAVYURDQA RVQWHHC
GRPLQDQWH HPHPHWHWUDWLTXHUDLHQW OD ER[H HQ UHSL
GHQJDJHPHRPRGHUQHEHSHQGDQW OH PDQTXH GH OLWWplL
FDUDFWpULVHU OHV IHPPHV YRLOpHV HQ-DODEBHSQMVQBRVC
GH FRQIRUWHU FHWWH K\SRWKqgVH

6. 4XHVWLRGRKHUFKH HW K\SRWKqgVH Qf
4XHOV SURFHVVXV 1TKFHHOWMHOQUWHWHWO MHKO VHOWLPHQV

GDSSDUWHQDYXUBHD F 1 HRDON V

1RXV UDSSHORQV TXH OD FRQVWUXFWLRQ LGHQWLWDLL

JXLGpH SDU GHX[ SURFHVRQ\GKQRLSWpp @HUWHDQWL. HW OD SUpVEH
OD YDOHXUXIX WRLGH VHQV HVW DWWHLQWH ORUVTXH OH V)
GH YDOHXUV SHUBPHWRWHENINW ® HF VRQ HQYLURQQHPHQW L
OLQWPpPJUDWLRQ $LQVL QRXW DYWEV BLMMIREROPRGIHV GH JHV
GHXQLWp GH VHQV HQ VLWXDWLRQ GH FRQWDFWV LQWHUFX
©/D FRKPUHQFHBRALPGGOHYLGX DERHIRXXWUH GHV FXOWXUF
VXSSULPDXQMW B

©/ D FRKPUHQFH ERPSWHIHYLGX SUHQG HQ FRPSWH OHYV
RSSRVLWLRQ HW WHQWH VRLW GH IDLUH XQ EULFRODJH LG
GHX[ EXOW X WIQW FRLW GDQV XQH ORJLTXH UDWLRQQHOOH +
WUDLWWHROWOHY UpLQWHUSUqWH HQ PRGLILH OH VHQV
©6WUDWpPJLH GH PRGpUDW IORIG G HIBGHRQYID ISDY j pYLWHU OH
HW DOWHUQH GRQF OHV FRGHV DX[TXHOV LO VH UplqUH

&RQFHUQDQW OD SUpVHUYDWLRQ GH OD YDOIBYUDGKQML G
7JRXWBROEBY © LGHQWLWpPYV GpSHQGDQWHYV 2 T6HEORQWYP LEX
VXMHW VRXV OD GpSHQGDQFH GHV IHHQMWRQRW QRIPW Q & HHOW HW
OHV © LGHQWLWpPV UpDFWLRQQHOOHV 2 TXL HFEREPSIPW XQ
GHL®DJH QpJDWLYH SUHVFULWH

/[ -REMHFWLI GH FHWWH TXHVWLRQ HVW DORUV GH PH)\
FRQDWLOW@GBIJUDWLRQ GDQV OH GRPDLQH GH OD IDPLOOH !
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UHOLJLRQ DYHF OH SURFHVVXV LGHQXWL®B LAKHR D[l HQ | B FIWQ®X
SUPVHUXQGIUW® GH VHQV HW OD YDOHXU GX VRL $ FHW pJDU
HQ pYLGHQFH OH U{OH GH OD UHOLJLRQ FRPPH VXEVWLWXI
UDWWDFKDQW SDV $jP KD WDOWLREBLIQDQW BXQRUNGBQWLWp
UpDFWLRQ@OQ@ROOBHUL HW &IOW GDQV FHKOYM@EWIWLH GH FH\
TXHVWLRQ LQYHVWLJXSB DOHVHIDW EMHJQAD G/RFLpWp IUD Qo
GDQV OHHES®HE OH SKpQRPQQH GH UpLVO D RLQ\DMPLERIH REHAH |
SDUWLFLSDQWpNOBDWUHWOHB VWUDWpPJLHY GH SUpVHUYDWL
DLOOHXUV GDQV XQH SHUVSHEWWH IBDWRIRRY RFH.DWBILGN O
%HUU\ PHWWYBQW H@H DPDLQWLHQ GHV OLIRQVJDYHFFRPPRX
LQGLVSHQVLMEMH YIDWLRQ HW jX@MH IRRRDMARB HEGHQ WL W p
1RXV SRXYRQV DORUV LQWHUURJHU FHV OLHQV SRXU OHV T}
GH OD GHX[LgPH RX WURLVLRPHIUpQp BRWLIRDLEOLVVHPHQW
SRXUUDLW H[SOLTXHU XQH LGHQWLWp LQVWDEOH GRXEOf
GDSSDUWHQDQFH j OD VRFLpWp IUDQoDLVH HW SRXUUDLW
FRPPH UHSQUH HBGIGR/QRQO|] XQH LGHQWQWp (QpDFWRRXV
UHJDUGHURQV OD PDQLQUWpGEHHIY-BBEXEMQW VXU OHV GLII|
FXUULFXOXP V- [FRW PWIDW LR Q

7. 4XHVWLRQ GH UHFKHUFKH Qf

4XHO U{OH GH OD ER[H GDQV OD FROVWUXFWIORN)D BUHOWHERWQU

HW GSHYRFHVVXV LGEHQOWWDIRCH PDW GH FROQILDQFH HW D

VRFEFLDOLVDQW

&HWWH GHUQLqUH TXHVWLRQ YLHQGUD LQYHVWLJXHU
FRQVWLWXHU XQ DXWUH XQLYHUV VR BXMNUHMPHQW SRLDW  H Y
TXHOOHV SHXY HQWRQWWEBIFWW UHYV SRLOQWWXWHHVXHHSUpVHQWEL
HQ FH TXL FRQFHUQH OH UDSSRUW DX FRUSV DX&HMNRWMK |
TXHVWLRQ QRXV DPqQH j LOQWHUURJHU OHV UHSUpVHQWDW
HOQOWUDLQHXUV GX FUpQHDX
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8. +\SRWKqVH Qf

©D VRFLRORJLH GX FRUSV FRQVWDWH j ORLVLU O L¢
FXOWXUHOOHY HW VRFLDOHV GDQV O pODERUDWLRQ GH (
PpPFRQQDvVW SDV O DGDSWDELOLWp TXL SHUPHW SDHUIRLYV |
VRFLpWp PLJUDWLRQ H[LO YR\DJH HW G \ IDoRQQHU DX Il
VXU XQ DXWWH/RR6YWOWRQ (Q HITHW SOXVLHXUV DXWHXUV
DYDRWMWH VRFLDOLVDWLRQ PXOWLSOH GHV LQGLYLGXV SRXU
/IDKLUH /IHV XYXHUV VRFLDOLVDWHXUV QH VRQW SDV XQL
LQGLYLGXV VLQJXOLHUV )DLUH SDUWLH G XQ FOXE GH ER
VRFLDOLVDQW SRXU OHV IHPPHV PXVXOPDQHYVY SRUWDQW Ol

1pDQPRLQV OD VRFLRORJLH GH OD ERFBUMDWRXVXHQIGVW.
IRUWHPHQWOOLBKGVWXUH GH OD UXHQGQK VIXPQ W RIOYPHQW
2U OHV SRSXODWLRQV SUDWLTXDQW OD UHOLJLRQ PXVXOPL
TXDUWLHUV SHX IDYRUIMW®/ SIW WBRSY GH WLPLOLWXGHV HQ
OD ER[H HW FHOOH GH OHXU TXRWLGLHQ SRXAXU B L BXmDX$PVU
FRQD'WLI

JLODOHPHQW QRWUH K\SRWKgVH UHYLHQW j GLUH TXH
FKDQJHPHQW GX FXUULFXOXP FRQDWLI j FRQGLWLRQ TXH O
GHV YDOHMXOUUV/HVXVRQW KDELWXpHV j F{WR\HU
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VI OpWKRGH

1. $QFUDJH WKpRULTXH

A. 'DSSURFKH FRPSUpKHQVLYH

$ILQ GH SRXYRLU GRQQHU OD SDUROH DX[ SULQFLSLE
HQWRXUDJH QRXV DYRQV FKRLVL GH QRXV GLULJHU YHU'
TXDOLWDWORDPH\VH TXDOLWDWLYH SUHQG QRVSSPRHEA&W U
FRPSUpKHQVLYH &HWWH DSYPURFIOHHRBW TXH WRXW KRPPH
GH SpQpWUHU OH YpFX HW WOLHW UKHRVPIRNQ/QDIFV (GF RP SUpPKHQ V L
KXPDLQH OLVH HQ pXLGWRRH HE@ UUB\VHYVH®FH GBI OD SHQ
FRPSUpPKHQVLYH QDLW EXH@REREMBIWDXHVEI QV SK\VLTXH GX W
GDQV OHV VFLHQFHV KXPDLQHV HW-X®ROQEVEH GB VQPP WK
GLIIpUHBWWIHDOp OXFFKLHOPUQYRXU DWWHLQGUH OH VHQV T
OHV LQGLYLGXV j GHV DFWLRQV FRQWH[WHV RX pYQQHPI
pOpPHQWY GH VLIJQLILFDWLRQ HW GRQFDEREFRIHVUHXWH 8SDQW
UHVWUHLQGUH &RPSUHQGUH QpFHVVLWHUD GH F{WR\HU S
OHXU FRQQH[LRQ SRXU FRPSUHQGUH FRPPHQW VHKQRUPHQ)
LQGLYLGX
&HWWH DSSURFKH QRXV SDU B RSUDG&AL XYOHLF WHRPAHGHN p W X (
PHVXUH R QRXV YR\RQV O PRIQAK HRBBYWRINMNHOFKDTXH LQCG
DILW HW GRQQH GX VK@VVHDWMRRH \E HRYQD G Mo XKkQFRUSRUp
'gV ORUV SRXU EURVYRQAW ®OIHBWURQ@ BIHVFEY IHPPHY YRLOPpPH'
QpFHVVDWWUD GHUVHU DX PD[LPXP OHXUV GLIIpUHQWHYVY WUD
XQ SRUWUDLW H[KDXVWLI HW DYRLU DFFqV DX FRROMMH[WH
GDQV FH VHQV TXH QRXV QRXV LQWpPUHVVRQV DXVVL HQ SC
OHXU FRQFHBWDRQDO®H OGH OD UHOLJLRQ HW GX FRUSV &H
pPHUJp FRPPH GHV SLOLHUV GH OD YLH GHV IHPPMWK®WXN XOF
GH ORKDKHE@ LDKPDLOLD $LQVL LOV QRXV SDURQWVHIMH FR(C(
VROLGH SRXUHUQOHYWLMWgPHYV GH YWB®UHWXD LOHM \pRXOWD L |
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HQ ILQHVVH OD FRQGBWQXWAWIPRQ GH O

B. /' HQWUHWLEBQ UM HPNREVMUIDWLRQ

$ILQ GH ODLVVHU SDUOHU OHV DFWHXUV GH OD PDQLQ!
UHVWDQW GDEVGAWOFEXY DYRQV FKRLVL GH IDLUH GHV H
GLUHFWLIV IR AHYCRRYV SRVp GHV TXHVWLRQV OHV SOXV
XQ RUGUH QRQ GpILQL SRXU OHV SRV G DSIWREW Q VD R SIRIWH
TXH SUHQDLHQW OGHNQWISERWVOMIY &DPSHQKRXWW  4XLY\

1IRXV QRXV UHFHQWULRQV WRXW GH PrPH YMX\GKHYV C
ORUVTXH OHQVEMMWAY PHDVLW BBWDUULYp VRXYHQW

$ FHV HQWUHWLHQV QRENBYR QW IFRRX SSAHFWPHHDXW B GDQV
FKDTXOXE-REMHFWLI pWDLW GH PXOWLSOLHU OHV MHX[ GH G

C. &RQVWUXFWLRQ -88BW UXMAHN &

3RXU FRQVWUXLUI\WHHWLB® SRXU OHV IHPPHV SRUWDQW
DSSX\pH VXU OHV TXDWUH FXUQUXFXDXW VRIOR GE8 WK PD GO L D
TXHDWDSWDLY HQ GLUHFW j PRQ SXEOLF DLQVL TXH VXU
OLPSDFW GX FUpPQHDX GH ER[H GBRXW @@HIXUFXIUW LS XQWXPV |
GLQWpJUDWLRQ UHODWLI j OD IDPLOOH DX FRUSV DX VSR
TXHR®@L SDUWLU GHV WKQgPHV TXL UHKPLRUDWDH B BSOGID JUL
GDQV OD JGHUORXWLOH Qf GH FKDTXH pWDSH IDLW Uplyg
TXHQWUHWLHQ OD IDPLOH IS DWIHFY G3RQYSRUWTXHVWLRQ VXU |

/H FXUULFRQRVLI GH OD 6/SRWVDWLRQ

(WDSH pPRWLBQYMDOH
)DPLOOH QRQ VSRUWLYH

$UUrW GH O DFWLYLWp VSRULYH

XVDJHV GHV GLVSHQVHV j O pFROH
IUpTXHQWDWLRQ GH QRQ VSRUWLIV

PYLWHPHQW GHV pPLVVLRQV VSRUWLYHV j OD WpOp
DYGWIDYRUDEOH VX3HOWH SRIUWHP SV

ogagpbwnE

(WDSH GH UplDOIWRIHV VpHV
1. ([HUFLFH SK\VLTXH j GRPLFLOH
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BUDWLTXH GX VSRUW GDQV OH TXDUWLHU

SBUDWLTXH GH TT DFWLYLWpV VSRUWLYHV j O pFROH
REVHUYDWLRQ GHV JUDQGHY PDQLIHVWDWLRQV VSRUWLYHYV
$YRLU FRQQDBIHWVYD YMHYDV VSRUWLYHV

rwWwuUH FRQVFLHQW GH O LPSRUWDQFH GH OD SUDWLTXH VSRUW

ouhwn

(WDSH G DSSCGDRDW.IFRGDQWH

J)DPLOOH VSEDWHQWV I[UqQUHV HW VXUV VSRUWLIV
SUDWLTXH GH O DFWLYLWp VSRUWLYH

SBUDWLTXHV GH WRXWSRUMWHLVW BY¥ W IOY pWRUH

SDUWLFLSDWLRQ DX[ FRPSpWLWLRQV VSRUWLYHV VFRODLUHV
VXLYDAVWXDOLWpP VSRUWLYH

,QVFULSWLRQ GDQV OHV FXOEV VSRUWLIV

oahrwNE

(WDSH GH SHUIZBSRUWEQLVWH

)DPLOOH GH WHFKQLFLHQ HQ VSRUW

3UDWLTXH TXRWLGLHQQH GH O DFWLYLWp
GLYHWHWPBUDWLTXHV

VSRUW ORLVLU

FULWQUHV GpILQLYVY GH FKRL[ G DFWLYLWpV PRWLYDWLRQ kJH
3URMHFWLRQ IXWXUHV pWXGHV SURIHVVLRQV

ohswNE

(WDSH G LQQRYDWLRQ ,QJpQLHXVH

)DPLOOH GH GLULJHDQWYV VSRUWLIV
SUDWBGHX8 DFWLYLWp VSRUWLYH PDVFXOLQH
(WXGH HQ 67$36

VSRUW GH +1

VSRUW SURIHVVLRQQHO

([HUFLFH GH PpWLHU j FDUDFWqUH VSRUWLI

ogahwnE

0D SUHPLQUH TXHVWLRQ pW DIXW & @ W Y-V YFORERD GH UFH SV
HQ JpQpUDOHO UHIJDURIRUWXH]YRWHB>XLWDWLFHUWDLQV SR
FXUULFXOXPLEQW SDV DERUGpPV MH UHSRVDLV GHV TXHVWL
'H SOXV FHV JULOOHV pWDLHQW DGDSWpHV HQ GLUHFW D
OHQWUHWLHQ (Q HIIHW DYDQW GH RJHQ LQL MDHH QW R/DLYILIQH S
JULOOHRDGAKLD pWDLHQW FRQVWUXLWHY SRXU GHV DGROHYV
ORUVTXH GDQV OH FXUUDRMXJIXPVERR®VEIH GD IDPLOOH LO
TXHVWLR@GHSEBQGDQFH j ODDMVPR XOBIPH® i\ YXHVVHQ IDFH
GH PRL XQH IHPPH GUHH P DOD/OMMW R LW p2GXD BWRULWp G X
PDWISDU H[HPSOH

/IHV GHUQLqQUHV TXHVWLRQV GH UHFKHUFKHV RQW pWp L
GHQWUHWLHQ 3ROPEPDPFWOKH B SRIHAWLXU OHV GLIITpUHQWYV F
FRQDWLIV MH GHPDQGDLV FH TXH OD ER[H DYDLW FKDQJp C

UpSRQVHV MH GIHPDP@E®DLWWHX GHY FKDQJHPHQWY DX QLYHCL
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GH OD UHOLJLRQ HW GX FRUSVpMDRWXILHL BWDMEDEYW CHH D QoUW DO
GX FOXE

/'REMHFWLI GHV HQW UHWWDHXWV \D YWD KNS \BDVARBU DX Q H
YLVLRQ JOREDOH GX FOXE HW GH VD SROHQMWWXDHOHBONDW
DX[TXHOV SDUWLFLSDLHQW OHVHWBRWV IS 5 DW WOQHW DBHHHIU MD |
DX[ UHSUpVHQWDWAQRIXW &KWOH SRUW GX KLMDE GXUDQW C

'H PrPH-HQWUHWLHQ DYHF OHV IHPPHV SUDWLTXDQW GD
QRQ YRLOpPHV DYDLW SRXUDFFIpGHLLS P @ HREW HAHES LEPXGH Q WMDY
GXUDQW OD SUDWLTXH GH OD ER[H HW DX[ FRQVpPTXHQEHV
LQWHUDFWLRQV DYHF OHV IHPPHV SRUWDQW OH KLMDE

JRUV GHV HQWUWHWH @FR LA XQ WRQ FRRFNBHAR®H N
PRQWUDLYV MDPDLV GM MKQMFHDDIDHMWWRXMRXUYV GDQV OH VI

pPLV SRXU PHWWUH HQ FRQILDQFH PHV LQWHUORFXWULFH
PHWWUH HQ DYDQW GHV FRQWUDGLFWLEDR¥IpWMIHHORVORVp
SDV WRXWHV OHV TXBXWGR QY UHOMWWLEBVHY GX FXUULFXC
GRQQDLV VLPRBOHREWWWLRQ GH OD FRQYHUVDWLRQ VXU XC(
HVVD\HU GH IDLUH pPHUJHU FH DD®LIBF PHW @G HUERDFSARLN U
QpWDLW -BWYE®LU XQ LQWBIM FELHQRGWH OMY ODLVVHU SD
IOXLGHPHQW SRVVLEOH

2. '"pURXOHPHQVQ T WOH

A. '"HV REVWDFOHV GH WHUUDLQ DX FKDQIHBHEWLBUH S
UpVXOWDW

(Q GpEXOM) @pH MH YRXODLV RULHQWHU PD UHFKHUEKH V>
SUDWLTXDLHQW OH EDGPLQWRQ &H FKRL[ pWDLW SRUWp SD
YRLOH HW VSRUW TXH MH SHQVDLV H[DFHUEp SDU OD PLJL
PH VUWQERPSWH TXH OD SRSXODWLRQ WUBHKENM E QM i WHI Y
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SOXVLBEESENONRXV OHV FOXEV GH OD UpJLRQ 1DQWDLVH 5
S3DULVLHQQH SXLV DSSHOV DX[ FRPLWpV GpSDUWRNPHQWD X
WURXYXQHX VHX®RHI SRUWDQW OH KLMDE (Q UHYDQFKH
LOQWHUORFXWHXBWX DY¥YHRIMW PHQWLRQQp GHV IHPPHV SRUWD
VSRUWY GH FMRPEGERWW ER[H PDMRULWDLUHPHQW

-.DL FRPPHQFp SDU DSSHOHU OHV FOXEV GH ER[HWM 1DQ
GLIILFDORIAJ DFFqV j OD SRSXODWLRQ UHFKHUFKpH XQH IH
j 1IDQWHV PDLV EOHVVpH HW FHWWH GHUQLQUH QH YRXODI
&HSHQGDQW PHV L QWU BEXWHX YWWV XQ FOXE GH ERI[H
FKHUGWDVXU LQIHBIHWRMEHU VXU OHXQFRBXE RHQ ER[E |
JUHPEOD\ HQ 6HLQH 6DLQW 'HQLV
$X ILQIDQ S LQWHUURJHU XQH IHPPH SRUWDQW OH KLMDE
TXH VL[ DXWUHV IHPPHV SRUWDQW OH KLMDEXQXGHYXEOXH VI
MDL DXVVL LQHQMAQWIRUp HOV XQH DXWUH IHPPH GX PrPH FUpQH
/D SRSXODWLRQ-DLOBXXHTFQM BIUDWLTXp VXU GHV FUPQHDX]

$SUQV DYRLU SULV FRQWDFW SDU WpOpSKRQBHXSWDXVLH.
GHV GHX[ FOXEV QRXV DYRQV SX IL[HU O/M W GELOUDWRIE/NV Bl X NTEK B «
IDLUH OHV HQWUHWLHQ W QM U DRLK) N R IK\EEVBNRE W YHF 1DELOD
OHQWQUHXVH GX FOXE GH ER[H j TUHPEOD\ OH IHHOLQJ HVW W
,OV VH VRQW PRQWUpPV WUQV DUUDQJHD QWW X®&HRQWH 3DV
DGKpUHQWHVHORXY D¥FHWIHDQWHGSDUWILIRQF- SDVVp XQH Gt
MRXUQpH GDQV FKDFXQ GHV FOXEV UpDOLVDQW OHYV
OHQWUDLQHPHQ QYW REH/GI®IYQW OHXU WHPSV GH SUDWLTXH
QRWDPPHQW HQ REVHUYDRMWLBKIVJED QHW PE@XWHAL. SULV C
WHPSV GH PH EDODGHU GDQV OHV TXDUWLHUV Re VH VLWX|
SUHPLQUH LPSUJWDVR @RRDRPLTXH DYDQW GH IDLUH GHV U
DSSURIRQGLHV
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B. 4XL VXIHV

6XU XQ VXMHW DXVVL VHQVLEOH TXH FHOXL GH FH PpPRL
SUpFLVHU PRQ SRLQW -BH WX HKQBLWRILOOLVDWLRQ SULPDL
TXRQ SWMXTXDOIGRAELEHQWDOH HWQPRWERQWHGQH IUDQoDLVH
LVVXX¥XQ® FDWpJRBURINHR/FMLRQQHOOH SOXW{W [DAWRWH \PAHHV $ X
UHSUpVHQWDWLRQV j SURSRV GHV IHPPHV YRLOpHV pWDLH
WUDGLWLBQWHAODLY FRQVFLHPPHQW RX QRQ OHV IHPPH!
DX IR\HU SDU H[HPSOH /H YRLDIHHDNYGHWG YXHUPRQQDOLVI
FRPSOqWH SXMRXWGHX[ GpMj GLUH TXH FHWWH UHEKHUFEF
UHSUpPVHQWDWLRQV Y HpLM\WV EIOBOL\G HEF FRWPBLAHQFH GH FHV IDL
OpWXGHDHWHMVD\p GH OHV PHWWUH GH F{Wp SRXU DGRSWHU

C. /HV HQWUHWLHQV

"HYRXO®RLERBPE SUpVH@®WHAH pWXGLDQWH HQ 67$36 WUDYI
SUPVHQFH GHV IHPPHV&GDEQ GMARRW REOLIJpH GH SUpFLVH
WUDYDLOODLY SOXV SDUWLEXOLQUHPHQW VXU ODD®UpVHQ
PRPHQW GH GHPDQGHU GKY THKOWHGWHHWUWYERURXOp GDQV
YHVWLDLUH VHXOH j VHXOH /DDXOKSORKM HV) VB HX\ pH QPADDH W
PWp LQWHUURPIXN YPHWEOHY SHUVRQQHV GDQV FHV EDV (
FKDQJp GH YHVWLDLUHYWRXYVHWUHVVEWHD& FDOPH 7RXV O
VRQW GpURXOpV D YHD@QWIHPMH @\8 U @\K DOT XHHQHQMWVDLLHAW HQU H JL V!
ODLGH GX GLRWDBKRWQH JLWDO 9RLFH 3&H M WG OO0 WRL 8 H
GHQWUHWLHQ SUpDODEOHPHQW FRQVWUXLW SRXU QH ULHQ

D. /'REVHUYDWLRQ

2XWLO FRPSOpPHQWDLUHRGMMUHOWU R QY LMD XWOLEHRWW p H
FULWqQUHVY J/HV FULWQqQUHV UHWHXPELDPWAHLHQ Q/p UBOBD WDLY M |

DWWHQWLRQ SDUWLFXOLqUH VXU OHV LQWHUDFWLRQV DYH
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D §7)

QRXV QRXV VRPPHV DXVVL LQWpUHVVpYVY DX[ LQGLFHV TXL
PRELOHQP®JIJHPHMUIRUPD@PAHYHWLH QW IXMRERXYDLW FRPS
OH FXUULFXOXP FRQDWLI UHODWLI DX VSRUW (QILQ GHYV
VRXULUHV HW OHV ULUHV pWDLHQW SULV HQ FRPSWH SRXU

E. /'DQDO\VH GHMVMHR@WUHW

--DL-BERUG DQRQ\PLVp OHVLHXWDQHW DHYVSUpQRPV HQ FI
OH VH[HRHWIIOQH JpRJUDSKLTXHDHW QWMWOLIWHHXWRFEpGp j XQH
WKpPDWBDKEBOpP OXFFKLHDYOLLY GIPMFDWpPpIJRULVDWLRQV j W
GLIIpUHQWYV GRIPDLGHWDGERLU OH GRPDLQH GX FRUSV GH OD
HW GH OD UHOLJLRQ $ SDUWLU GH MK\ FRBW DISRSURIHW DRV U H

&HSHQGDQWIMRXWp XQH DXWUH FDWpJRULH FHOOH G;
D pPHUJp VDQV TXH MH QR QSURD/IHPBEVEF XWHHVWWISIL GVIR ¥ X G p
FH SRORWYXEH GpPDUFKH LQGXFWLYH HQ HQULFKLVVDQW |
TXHVWLRG BOIWLW p
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VI 5pVXOMWVWELVRAXVVLRQ

1. $SHUoX GX FHIGpWm O

A. S3UpVHQWDWLRQ GHV SDUWLFLSDQWYV

1RXV DYLRQV GL[ SDUWLFLSDQWY UpSDUWLYVY GDQV GHX]|
UDVVHPEODLW OD PDMRULWpP GHVY SDUWLFLSDQWY DYHF FL

FUpQHDX GH ER[HDw®IDQLQ DQV pMHY@PpHAOXE QpH HQ )U

SqQUH HW PqUH PDMDRPIIAKM OLD IWRYQpH GDQV OH FO
UHFRQYHUWDWR OQpH HQ J)UDQFH SqUH DQWLOOPREBUHW Pq
VXSpULH%BHUD DQV pPH DQQpH GH E [MHUHQPWVEQP)UD G

JUDQFH PYDOGDOJp RHRBX IRRRSKLH  UWDIMpH GH ER[H
UHFRQYHUWADIPj @QpH HQ JUDQFH SHLUHHQWYV HI IR BV L F H
VSpFLDOGDPWD DQV SUHPLQUH DQQpH GH ERjWHH @ MHPHQ HUL
WX QLV LHRHQBIQ BODLV

1RXV DYRQV DXVVHQWMWMNUHREX BUPpQHDX pGXFDWULFH VS
SRXU WRXMM.JGQH PDJKUPELQH TXL WUDYDLOOH SRXU OD Y
QRXV DYRQV HX XQ HOWUHWLHNG @WHY¥ XDH B XW MB B GR/P D
GRULJLQH DOJpULHQQH pPH DQUQWHVEBDWWLEH FOXE

$X FOXE GX-DDDGX MQWHUURJHU XQH IHPPH SRUWDQW OH k
IUDQODLVH SqUH HW PYGIQWXQINUR QYD D %W U W B CXRPQ H Q
YRLOpH 6DV |UDQRWILVKQI)LVLH®RQHSHWG H XP HXUWUBX
FUPQHDX IpPLQLQ TXL HVW DXVVL OH GLULJHDQW GX FOXE
ODURF FKDPSLRQ GH ER[H DX ODURF

B. 3UpVHQWDWLRQ GHV FUpPQHDX]

/IH TUHPEOD\ %R[LQJ &0OXE HVW SULPp SDU O $JHQFH SF
HQ UDLVRQ GH VRQ DFWLRQ HQ IDYHXU GH OD SUDWLTXH Ip
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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VSRUWLI RHOB WRDWEH GH ER[H O®HNM FCDYGNDXHG GLIIpUHQW
PHWWH@WDHQV OHV ILOOHWT QIRSMDBRAHWMEY PDLV DXVVL HC
SOXOD TXDOLWp GHV ORFDX[ HVW SOXV TXH FRUUHEWH ,0 \
SRXU OD ER[H SRXU OD J\X@DWWUTUXH ® GHVYSIRUWY FROOH
VH WURXHH Qi) 6DLQW 'HQLV R+ OH VDODLUH SDU XQLWp Gt

XQLWp GH FRQVRMROWQWR®VW GH % VDODLUH PR\HQ FF
/D YLOOH UDVVHPEOH GRQF PDMRULWD LSAHPIHY WL BGIYH 6 D
GpIDYRULVpHYV

&RQFHWQDMXV SUPELVPPHQW OH FBh GRS BUHERHK [FWEBI RISV
GHX[ HQWXNDV SUHQDQW OD PRLWLp GX JURXSH 8Q WHPSV
UHQIRUFHPHQW PXVFXODLUH WRMNXWUNHWMPSD ERQH HHMQ |
VSPFLILTXHPHQW DOR[GH ARW Rs pYROXHQW OHV ILOOHV
GH PDWpULHO GRQW QRWDPPHQW XQ ULQJ GHV VDFV FI
UHQIRUFHPHQW BRUFXQWMHODHOHY VRQW OLFHQFLpHV VXU Fi
PDUGL HW MHXGL

/H ER[LQJ FOXEV/HWXH GDQV XQ GHV TXDUWLHUV OHV SOXYV
/H FUPQHDX IpPLQLQ D FRPPHQFp VHXOHPHQW HQ VHSWHPE
XQH GHPDQGH GHV ILOOHV GX TXDUWLHU DXSUQqV GX VHUYL
HVW FRQVLGpUp FRPPH XBRI[H @LYWLD WQ RiE B W LHPG QW W\S+H
DPURER[H Re OHV ILOOHV UpSqWHQW OHV PRXXRWHHS KDWY G3D (
FRPEDW /H FUPQHDX UDVVHPEOH HQYLURQ GL[ ILOOHV WF
FOXE SRVVQGH XQH JUDQGH VDIOW H B ¥ K FRX®XE HHXILFWV U D® YV
GDQV XQH VDOOH j SDUW Re OH ULQJ HVW PDWpULDOLVp ¢
SDUIRLV VXU OH ULQJ GH OD JUDQGH VDOOH
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4XHVWLRO GH UHF KIEKWHEK AXQU L F X O XIPQRRPQ DR @M/ @GHD\

HV

OH UDSSRUW j OD IDPLOOH DX BRWIVHWIHW DV X B GIHVY. SR V L

WUDGLWLRQQX® GHW FRIQYM. PRGHUQHY FRUUHVSR
GRPLQDQWH HQ JUDQFH

&HWWH SUHPLgqUH TXHVWLRQ D SRXU REWMW HVOLD

DX FRUSV HW j OD UHOLJLRQ SDU UDSSRUW D X [-pPrHDXQ

OHXU QLYBDYJWDWYRBRBFW SRVVLEOHPHQW pPDQFLS
PLVH HQ MHX[ DFFUX GX FRUSV RX HQFRUH OH HDMW,
VRL SRXU SHQVHU j VROLSODXVVU GHpYR @MY GRPDL
OD UHOLJLRQ HW GH OD SHUFHSWIXRH® X §R HEREHM
U{OH GDQV OH GRPDILQHUIIDPHQWDBITW H VAW | HP@E N Q
XQ PRGGOH WUDGLWLRQQH® GIHEV AGI BHL QR X Y H QAR SO i
RX ELHQ VH WARMHWHQ®HY P+XUV SOXV PRGHUQHV F
P+XUV GH OD VRFLWp IUDQoDLVH

+\SRWKgVH Qf

/H IDLW GH VDYRLU TXH FHV IHPPHV SUDWLTXHQ
IpPPLQLQ QH QRXV SHUPHW SDV GH VDYRLU VL HOOH
ELHQ VL FHV PRGDOXWpPNVKBHPOFERMUEG ,0 QR X)W PHIWP
XQH KWIRIVH WUDQFKpH VXU OHV QLYHDX[ GHV EXUU

NDGDQW

DPEGOE
IHGH O
DWHXU
SR S U |
QHV GH

QYE KUL
Wy § R

DWW LI R
RQFRUC

W OD E|

UpSRQ
W OH GL
LFXOXP

UHOLJLRQ HW GX FRUSBWXSTHYV PXQUTAHVWGIHPPHY YRLBPpPHYV HQ ]

SHXRYD DYRLU XQH LGHOWVMHp SEDXKFHOIXOH SRUWHQ
SUDWLTXXQGEWMHDX VSpFLILTXHPHQW IpPLQLQ TXH
FRUSV GH OD UHOLJLRQ HW G H-DO/S HIF AL 9@ GIHQLYR
PXVXOPDQHIDLW GH SUDWLTXHU XQ VSRUW HW TXL
FRQWUDDASBIYHF OHVXW FDIGMNH GVUDGLWLRQQHO

N OH Y
OHXUYV
VQURQ \G |
SOXV H
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2. 5pVXOWWWGLVFRYVLBQ UDSSRUW DX FRUSV HW | OC
OWUDGLWALRIDHAMH VH UHWURXYH SDV GDQV OH UDSSR
WUDYDLO HW DX[ pWXGHV

/IHV FXUULFXOXPVLGWQ DWIANMROQREWpURJIgQHY SRXU FHV IH
SHUPHWWDQW GH GpFRQVWUXLUH OH VWpUpRW\SH GH OD I}
WUDGLWLRQQHOV GDQV WRXV OHV DVSHFWYV GH VD YLH

/JH FXUULFXOXPLERVQDWDWGRQ OLp j OD IDPLOOH HW FRPSU
PWXGHV OH WOD YDLEHWUWpGHMVVDXWUHY PHPEUHV PRQWUH
GLQWpPJUDWLRQ pOHY pHKBROL B +XSBRIOKHE H @ WHOSIRLQW GH
UXSWXUH VH VLWXH DX QLYHDX GH OD SHUFHSWLRQ GX FRU
QRWDPPHQW XQBQWUHQqUPSUpJQDWLRQ GH OD jQ)RWLEBVGH
KRPPHV $QBVLFXUULFXOXRWWROQWIWLLR@ OLpH DX FRUSV H!
UHOqYHQW GHV SUHPLQqUHV pWDSHWW XJEDOWIXRBQSTRUR BR@HD
YXH RFFLGHQWDO VKQUPBSYBHAKWUB®GLWLRQQHO &H TXL ¢
PFODLUHU HVW OD T X®NVEAULKMRIO WERXPK-RL UE Y HDQ G K P X HRQV j TXDBI
QRWLRQ GH SXGHXU HW SOXV JpQpUDOHPHQW j OD UHOLJLF
EHDXFRREXVGHXUV PHWOGNQEWSBEW GH OD VRFLDOLVDWLRQ
SUHVVLRHQGHURQQHPHQYW SFUHR FKRXOLQ 2UGDQV QRWUH FD!
GHX[ IHPPHV RQW FKRLVL GN OMMP FFRWQ YCHMVI ¥DWQH DXWUH V
GpFLGp GH SRUWHU OH YRLOH DORUV HX\H TOHHX O DP 4L Q B HO F
PDUL DpMDWIRLY UpWLFHQWHMV 'DHPPANM FEPEOHQWKQDLUH S
SKpPQRPJQH GH UpLVODPLVDWLR@QRD\QRYVGDQWYDOOWILXOHHV
UHFKHUFKH Qf VXU ODLGRHOPDMWLR Q( G HD LOV X QWO B HWVH O L YIURHA
PXVXOPDQH HQ SUHQDQW GHV FRXUV -REM H FS\CLU T\KHDREAD 1 H
GH GLVVRAHPWIBHGH OD IHPPH PXVXOPDQH DQDOSKDEpPWLYV
UpIOH[LRQ HW WHP@GHHWHOL IBIPPH P XV X O§P®B PR GHUQH
&HWWH SUHPLqUH SDUWLHXQ@RIQWEGH GRXJULRXOXP F
GLQWpJUDWLRQ GDQV OH UDSSRUW\DX SRV SVGRW FRPADIGUH O L.
QLYHRXWpJUDWLRRQWAIHQERPDLQHY FRPPH QRXV OH GpPRQW
GH FHHWRHV TXL SHXYHQW FRQFRUGHU DYHF GHV pWDSHYV
FXUULFXOXP-ERWPWIDWLRQ OLpH DX UDSSRUW j OD IDPLOO
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OHQVHPEOH GHV GRPDLQHYV

A. 4XHO UDSSRUW [j"OD IDPLOOH

/'LPDJH GH OD IHPPH YRL-@MSBFUHWWUBGLRQW QO VH YpULILI
QRWUH pWOQBEHHSDUW SOXVLHXUV HVSDFHV WRGWFHQWY SIR WW V|
HW-DXWUHV SDUW LOV VRQW LQYHVWLV LQGPpSHQGDPPHQW
GDERUG FHOD VH YpULILH DX QLWHKDBX \G X$ V8 D D MWQS/MLAREKO G V
GHV ILOOHV SRVV(q@HE OFO PRLQFRVQG pVLUH DOOHU SOXV OR
QLYHBPXW&GH HQ FH TXL FRQFHUQH OHV GHX[ pWXGLDQWHV ¢
GHV VRUWLHV FLQpPD UHVWDXUDG@RQYW \RUWILOFHVF DRPQW
(QVXLRVH SHXW QRWH U-LG)IG Y RIOR@OWPAE G PDUL RX GH OD II
GDQV OHV RKRQHWXRQW (QILQ LERAVWUYDQRH@EDEBQV
IDPLOLDO SRXU FHOOHV TXQLYWR Q/\WVHEOFFBRX\SHOEW ®RXOLJIQp
FHVW WRXW GH PrPH OD IHPPH TXL VHPEOMOSOXWVH @ XHVQ\H.
WpPRLJQH SDV GX SOXV KDXW QLYHDRDRVEXJBRWUILRRXORPVFEQ
WUQV ODUJHPHQW OH QLYHDX WUDG LW L RRLFH 0O HXW CPHRLU @D
GHV ILOOHV VXU FH WKqPH

.D@D DYDLW j OD E®NHWIQESPBNWXGH 3URIBEXIVRAOUIOWOMH YV
PWXGHV j DQV HW D REWHQX OH GLSO{PH GH PRQLWHXU p

©--DL UHSULV PHV pWXG HX LOR QXRY DOXLMARYOUIRYKF H

DX GLSO{PHIXX MH PRQLWHXU (GXFDWHXU (W WU-¢

OD YDOLGDWLRQ GHV DFTXLV SRXU IDLUH (GXF 6S

FRPPH 20DOMH WUDYDLOOH GDQV XQH DVVRFLDWLR

MHXQHV HQ JUD QGHM®QG LBE BBV GHV 7*" GHV MH X

7UqV *UDQGH 'LIHVFWOGHW HRIDQWYV SODFERYDSDU XQ
DQV

3DU DLOOHXUV VRQ WpPRLJQDJH QRXV PRQWUH PXMWL XQ
GHV UHODWLRQV DYHF VRQ PDUL
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©H VXMHW |BHPULWD IPIR® PDUL DFFHSWH HOYILDHHGM IDLUH ¢
MDYDQFH GDQV OH WHPSV SOXV MH GLWIQRQYLH 6 KRG/H
QRQ DYDQW LO \ D GBYFAHKRVBIMDFIKEHWMoDLY QRQ SD\
VRXPLVVLRQHWD LMW IFLW SR XU LPFROLOQW pQ P D LK XX MR X U
FHVW SOXV OD2QFRNPDO LMDV

7KOLDTXDQW j KQOHKUVXV GH FLQT DQQpHV BISW yWJ DHDE DEF
GDQV OD SURWHFIWDRRE GH O

©$ORUV PRL MH WUDYDLOOH @D U QAN SMRWSHRY\VRBDOG
GH FDGUHRHWXS TXDQG PrPH DVVH] ORKWWE GSDU R I DXQHV
SODFpV SDU ®INWIGHHOP PDOWUDLWDQFH @8 7KHOLD [
©8Q EDF XQH FRVWTRHW GX WH-IGLW SEFENYVINKB YD QW
GH OH IDLUH T XTH WERVWHORIQW H O L D DQV

/ID PXOWLSOLFDWLRQ GHV HVSDEHN NGCOHIIWOQ R B AN PGt/ 7 K
VRQ PDUL HVW OD SOXV PDUTXpH GHV VL[ WpPRLJQDJHV

© ORL PRQ PDUL LO D ULHQ ¢ FDWHHSDXHHIpBMB ®IH VXLV

ILO®GIMV SXLV PrPH VD ILOOH LO OXL LPSRVHUD SDV GH

TXHXH QL WrWH WWXSXEWRL] SHUVRQQHO PDLV DSUQV |
PDQJHU DX UHVWR MH YDLVDRYHEHPHVHFW KXQH )M IDM W L ¢
i XQH ILOOH TXL G}H IRK¥W DBKB/O L D DQV

/|-HVSDFH GH OD PDLVRQ HVW SDUWDJpH DYHF OH PDUL

©-H SDUWDJH DYHF -BRRQLWPDXUQH MHPPH GH PpQDJH j XQ
GRQQp PDPW IDLW IDX[ ERQG ‘HQ LDH\WU RIDHNK @ HQ R Q
MH SDUWDJH DYHF @RRXPDARL OD -HDWPLOOH FDUWDJIH G
WKFKHVKHOLD DQV
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6RSKLH HVW HOOH j OD EDWVWGXEFDWIPH K HHWOBYWDLOO!
SUREOgqPHV GH VDQWp GH VD ILOOH SXLV WUDYDLOOH PD
OHQWUHSULVH GH VRQ PDUL

©(W GR@A MDLW PHV pWXGHV GDQV WU YDRPLO HG
TXpGXFDWULFH -B®BUQW VG KD QSR EDE®VF D HBW B L M
WUDGPLHIBSH HQ VHUYLFH GH VRLQ j GRPHRL®M | HIOMK L WX
DYDLW GHV VRXFL GHLVDQWpW G BEPRADQW PD JURVVH)\
UDSLGHPHQW TXDQG HOOH HVW QpH HOOFDD BIXUGWY VF
GH WUDY DDLO SV YRKXIOIEGHHBHQGDQW PD JURVVHVVH PR
FUpp VD VRFLpWp GRQ@AL DA GpEPQWYRBWPHQW MH ERV\
VDODULp HW HQVXLWH TXDQG OD VRFLpWp D FRPPHQF
HQ WDQW TXH VEHO/DW X SHRQ CFX[ D Q WXISHRAGHW GBLFHj OD
EDVH PDLWERI) BEHRRSKLBQV

(OOH VHPEOH VH VHQWLU OLEUH DX QLYHDX GX FKRL[ GX F1

© ORQ PDUHAQIRXa © ,0HY IRX YRLOH S$D/NW YRRQH KRL [
7TKHOLD DQV

6DOPD HVW TXDQW | HDQHOBQ VOH DHRAHYE OY OFHGFLYLTXH G
FROOQJH 5(3 HW WpPRLJQH GH jVRL LG}G YOHPEDRQBH YLV

©%HQ SRXUHNXW ¥Q SHX QRUPDO GDQV OH VHQV Re MH
TXH MH& HXOOPDDQMQ SDUODQW GH VD SUDWLTXH GH OL
GH VbDPLOOH

3bUuU DLOOHXUV HOOH VRUW DYHF VHV-DFRSL@BVoRWVP H) S
PXVXOPDQV

O\ ULDP HVW HQ 7HUPLQDOH HW VRXKDLWHRPBMWIE QK | LWDRALL
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DWWD F K FPHDFSSRUWDQFH j VHV pWXGHV jRXRQ-BEFXGW R WRF LT

HVSDFHV FRPPH FHX[ OLpV DX[ YR\DJHV ,FL HOOH SDUOH G
©3DUWRXW XQ SHX GDQV OH O\FpH M DL PRQ FRXVLQ
VRELDEOH MH QH PH IDLV SDV GH VRXFL MH FRQQDLYV
DX O\FpH VXU 3DULV MH YR\DJH XQ SHX SDUWRXW H(¢
SDUWRXW HQ )UDHWF I3 HMWHLMDHY YLOOHV PDLV DSUQV SOX
DOOHU GDQV OH PRQGH HQWLHU IDLUH OH WRXU GX F
O\ULDP DQV

(QILQ $RIHPEOH VH UDSSURFKHU XQ SHX SOXV GX PRGQqOH W
DX IR\HUDHS\DQ REW®IK) EDF FDU HOOH pWDLW GDQV OHV SUpS

©$0ORUV PRL MH PH \DMDI/LPDUDPH MGRQF oD IDLW ORQJ\
VXLV PDULpPHpWPRYG @ SDHMUMRAHW ILDQoDLOOHYV PDL
IDLV OHV ILDQODLOOHWMHYD-YWUXMY GIDAHQP GHV SHWLWH
i PHV FRSLQHV GH FODVVH WRXD HY DiWEHV RWQMY D GLUH
MpWDLV GDQV PD UREBHGOGHR @D WLIIW UpYLVp SOMDAN TXH
GDQV PRQ PDULDIHS®R QHXM RML EYDREX OVE DO/WV HUBH VD X1 T XL
PHVW DUULYp GHV SHWLWHV JDOqUH\ G&PNUDHUWLQM YV

(OOH VHRF®GEHSHU PDMRULWDLUHRHQW®EBNM HQYRQWH OH SD!
GHV WKkFKHYV

©/H IDLMWGH PDPDQ DX I'RWHRX SGH REI) IDHRAWRD L EHVRLQ
GH FH 2 SBBWUD DQV

©2Q SDUWDJH HQWUH QRXV TXDQG MHRV¥EKKWYH X i S\RRIWW I
OD IDPLOOH RQ IDLW FRPPH RQ SHXW 2 $PLUD DQV

'H SOXMYIOVY GH VRQ PDUL VHPEOH TXDQG PrPH DYRLU VRQ L

©2XL RXL MH OXL HQ DL SDUOpQMAHL Vid UH VYN R WWG 6iDP F
QRQ LO \ SDV GH VRXFL 2H (G PSLOJDO D Q RVGIEYO HD § WOBWL T X H
ER[H
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©0rPH GpMj PRQ PDUL GpMjOMHWHIHDQWH STV WURS FRQWH
XGSHWLWBBRX$PLUD MQWDUODQW GH OD PL[LWp HQ

1pDQPRLQV HOOH VRXWLHQW VD ILOOH HQ SUHPLqUH 6 C
IDLUH PpGHFLQ

©0D ILOOH HOOH YHXW rWUH PpGHFLQ HMVWX®RFRR HIDN
TXHVWLRQDEOD®MHUEH TXH MXVWHPHQW HOOH -SROWH OH
D YRXOX OH SRUWHGBLWWIHOOHVPGHY pWXGHV HOOH HV
HOOH D VDXWp XQH FODVVH HOCHDBWW H M BWIKDLKHVUW 6
FH TXH MH YDLV WURX$DRU\G X XWWDHMHOW MH OXL DL H[S
WDXUD GHV BLS®XFHWX VHUDV GDQV XQH SRVLWLRQ R-
FRPSWHDHQ $PLUD DQV

'RQF QRXV YRHROAPHTIXXL FRQFHUQH OH UDSSRUW j OD IC
HW OHV HMBDHHWLY FHV IHPPHVPDHI RDISS DGB KPH)@WL HVW
FRQVLGpUp FRPPHX®RGRUQW GH YXH -REEPpSHQWDQFH GDQV
FKRL[ GDQV OD VSKqUH GX WUDYDLO GDQV OHV VRUW
KLpPUDUFKLTXH GHV QRUP &NWUWDXOWRWY HEQOMRQHQW DYH
HQHYXH GH OLWWpUDWXHNAW (DM I KM FHOQ@ XOH IDPLOLDO]
PRGqQOH SDWULDUFDO TXH QRXV YR\RQV LFL FRQWUDLUHPH
GDQV VRQ5®$¥ UH &HSHQGD QWXVY IDXW UDSSHOHU TXH GHX
VL[ VRQW UHFRQOBIR\RQWQISDV HX-OFFIQWDJIH FXOWXUHO GH (¢
RULHQWDOH HW VRQW GRQF FRXWXPLQUHV GX IRQFWLRQQF
HW 6RSKLH$P&EHROWHPEOH QH SDV UpSR@GHHEHBK]UHJI DW qUH\
IRVHU $PLUD UHJUHWWH SDU H[HP SO Hp @&k GHV S DH/DEWR\L UOS X
GH VRQ PDUL OXL VHPEOH LPSRUWDQW VHK@OGIN § R WIRRXY IGGH
OLEUH GH WRXWBWWRODWEKH OH SURILO GHV GHXVOHDPPHV U
QH FRUUHVSRQG SDV DX SRUWUDLW GUHVVp SDU *pUDOC
UHFRQYHUWLHYV ORX WVy@BIGDHQ HIIAMOFLHDYDLW PRQWUp TXH
IHPPHV G®RWIQWWWHU DXXIRVWHUFRRVDFUHU j OHXU YLH IDPLOL
TXHOOHV FRQVLGp FBILHEVQWSDVpBY FDV SRXU QRWUH pWXGH
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'qV ORUV OH FXUULFXDWPJBRWDRQIGH FHV IHPPHV GDQV O
IDPLOOH VHPEOH FRpPpWHBSBR@GPH R TXEDMDSH GLHVSHUIHFWLF
.KPDLOLD 3RXU UDSSHOD|S FHEW I PEHWULR @ WVSLUDWLRQV
PRGHUQLWp OHV DPqQHQW VDQV FHVVH DX F+XU GH VLWX
PHWWHQW HQ DYDQW QpJRFLDWLRQV HWDPRIRSUR P LY HIOLU LY
RX OD FXOWXUH GH OD IDPLOOH D&HH ¥ WO WX U@ LWL EW H DE
TXRWLGRPHQD VHPEOH TXDQW j HOOH VH VERWWKWH jpQ\CD B/H) R/ I
FDUDFWpULVH SDU OD SURYRILGH AR RQ VG LG MHRBKYQLLTX M X L5 R
OH[WpUPBXV VDQV OHV PDLWULVHU

B. 4XHO UDSORUWHPLILRQ

/'LPDJH GX SRUW GX YRLOH FRPPH VWULFWH REOLJDWLI
GDQV QRWUH pWXGH $X FRQWUDLUH FKDFXQH GHV SDUW
YRLOH DORUV PrPH T>0H Y DW BBRODOO ARYXW XPH GHp@/H SRUWH L
IDYRUDEOH ,0 HQ HVW GH PrPH SRXU FHUWDLQV PDULV TXL
SRUWHQW OH YRLOH $LQVL OHV SDUWL LG FEW PIVQIHRFHAD W\
VSLULWXHO DYHF GHV UHFKHUFKHV VXU OD UHOLJLRQ /H S
TXL HVW DYDQF ppFRFHPHDIWOGX UHIDUG GHV KRPPHV HW O]
GXQH VpGXFWLRQ FRUSRUHOOH j XQH VpGXFWLRQVBEDOPH P
SHUVRQQBLQWpPUWLHRULQ WRXWHV OHV SDUWLFLSDQWHV S
DVSHFWV GH OD UHOLJLRQ DX TXRWLGLHQ TXDQG HOOHV O
OD UHOLJLRQ SRXU FHX[ TXL HVW GH OD SULqQUH GX YHQGU

3DU H[HPSOH .DWQDHTXRLDIPUWP @V QRXV IDLW SDUW
GH VRQHWUWH VRQ FKHPLQHPHQW SHUVRQQHO

©8Q FKHPLQHPHQW VSLULMNXE®UD pDOW YRHOM GRQF oD

TXH MH OB SIRWQMH DQV

©--pWDLV PDULpPpBLTEDPRIGGHM GH 6W PREMWIRBQVMADYDLYV

WH GRQQHU XQHPRQHFOBWHDUFKDLW GHUULgqUH PRL

OTXHVMH TXHWHQ WUDLQ &HQ DIDUL:pWB LW OXL TXL PDUF
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GHUULqUH LO DYDLW KRQWH GH PDUFKHU DYH\WVFWPRL (
UHQWDEY OHV PxXUV PDphpWDXWGEEXWFEOH

7KHOLD TXDQWVWHO®BGHRRYYHUWLH DYDQW GH FRQQDL
SUDWLTXH OD UHOLJLRQ HQ IRQFWLRQ GH VRQ WUDYDLC
FKHPLQHPHQW
©1RQ MH VXLV OD VHXOH 8H PRL\D FHFRRKWMQUMDLH DQV
©$SUQV OD PRWYRpM BIDV SOXV TXH oD VDX| SHQGIVGW OH
SDUFH TXH M H WAKHYOLIDO O HD Q V
©&HVW PRL TXL DL FKRLVL GHVSR PWH T XLHDLREIORILVAL GH PH
FHVXWQ FKRL[ SHUVRQQHO HW P XAKHFCH®W U PIQ@VY FK L
©2Q YD GLUWWDHVM URPIMPWHY FMUPWLHQQH RXL GH SDU PH\
WUqV W{W MH PH VXL GQVRRMBMW VIHXOVGIL& X DIYOLW OD UHOL
MXLYH OD UH®ILKHRR® FKWpOD UHOLJLRADDR YWV D FECHUH) HYW A U
HW OD ORJLTXFHR@®RXKQDVWHTWRXV SDU OD GHUQLqIDH W HGILVI L
UHFKHUFBRHVEHWXFRXSDDXDHW MH FKRL[ GH PH MRRWDLNVUWL L
PDMHXUH SDULCFRQDWWH®W®@N @XIILVDPPHQW PDWXUH SRXU Uj
FKRL[7KHOLD DQV

6RSKHHYW DXVVL UHFRQYHUWLH j VHYV DQV DYDQW Gt
DYRLU GH FRQIOLWY DYHF VD IDPLOOHHYOWO B DWH W\NRMD/D HEX
FRPSULV (OOH QRXV H[SOLTXH DXVVL VRQ FKHPLQHPHQW

©,0V-RPRQW MDPDLV ULHQ GISWMQMHXHSOBVOMMU D SDV IRUF
SODEVIBIRSKLH DQV

©XQH FRQWLQXLWp GDQV -PIVDRY BQWDFEUPWLMQQH SUDWLT
DSUGBLMIDLW PHV UHFKHUFKHV HW MH PH VHQWIFLV PLHX]
6RSKLH DQV

$PLUD SRUWpP OH YRLOH | DQV HW pYRTXH OHV UpWLFI
VRQ FKHPLQHPHQW

©« PRL PD PqgUH HOOHOSR VREBMNAW XMVFKRL[«S(HWWHRQBHDLVDL\
PrPH SDV OD SULqUH SDWH[pWPS O $BHALqUH GH WRXWH P
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©3DUFH TXHSWMV pWp pOHYp FRPPH -BD GQFH GRLG/HTSRIUMVHU O
DOOHUO®DWYWOLIJLRQ HW WRXW LO D IDOOX TXH MH PH EDWW
MLPSRVH FHDVXHWF KRIWH @D PqUH MXPDOILQ W H QIDLQW DI V
FLQT HQIDQWW LTXID@&MW VXU 3DULV BOOB SBIVGWWXAWH VH X!
SDUFFHDXH D SHXUSBPUWRL DQV

©&HVW SDV TXH WX -BOWLVXSORWHBWP BQWVWOHXWUH oD GpS
TXRQ DSSHOOH QHXWUH SDUFH TXH OHRGIRVPHRGDQW H DR
MH SDUOH DX QLYHDX GBWMWDL GDHAM H5AHG 8 DO GHRVIW TXRIX UF o D
TXRQ OH SRHUWMWH SRXU oD TXH OD UHOLJLRQ M@ WD LOAL GH UFH C
OH SRUWHUHBDWUKQ FHKRW ¥XQ FKRL[ UHOLJEBXHWX XKLV
FKHPLQHPHQWHNMXWWIDVFWDF WDF WD B H N RLDIHY:HRRAY YW@ H
FKHPLQHPHQW UHWOW JWHXWHhD D DQV

6DOPD SRUWH OH YRLOHI[SOLO@W HQOGPWDLOV VRQ FKF
SDVVD® BRUW 2QPWIQ SRUW GRQUNMRPEKIOOH GLVWLQJXH G
SUDWLTXHV &&X YRROWM OH F{Wp FXOWXUHO HWHOB®H (WH V.
GLIIpUHQFLH GH VD PqWjH \OOHPHHSIRAHMWWLRQQH SDUIRLV VX
OHQOHYHU PRWLYHU SDU XQH GpPDUFKH GH VpFXODULVDYV
VSLULWXHO GINWW®XOLVSBDB DLOOHXUV HOOH SUDWLTXH TXR
VDXl TXDQG HOOH QH SHXW SDV j FDXVH GHV pWXGHV RX Gl

©(OOHPYDH S®RUWH VDQV OH SRUWHU HQ IDLW HQ IDLW HC
FKHYHX[ PDLV SDURMWW BBV MO DBRIPIERIW HVV LRV WX HCGXV
FXOWXUHO TXH 65 /D W X HD@ V
O6pGXFWLROVMH SV IRUFpPHQW TXHGOHEBSK W LPFRXIH ¥ HVO
QDWYHPHQW MH SBRWH VIS WBH OYREKMX OH PHWWBH VDQV
SRVHU OD TXHVWLRQ GX SRXUTRRLY X( W HM) KIRJIRH3/L ¥ M DULHAI DML
MH PH VXLV GLW GLH®PHQBWw ¥WHPBIQW GDQV OH WHOMRX SH)
DFWXHO MKMUPH 6DV PLV SHRXWUMNUEBEpFXBHW GH SDV OH PH
TXHDXKUDL SWMXMW pWp WHHPREHGEBLR) SRXU FKDUPHU WX YRLV
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GLUM 6DOPD DQV
©3DUIRLBHQVH HW MH PH GH®Q MHYSRXQBRDLS®YV SRXU FKDUP
VHUBHWI XH SRXU PH IDLUH SRXU FH F{®PLQHXG®H DDLWR F LY;
GDQV OHR®@WH PH MXJH SDV SDU PD UHOLJLRQ PDLV SRXU
OHQOHYHU SRXU rWUH VpFXODLUH ODLV MH PH VXLV UHQG:
SDUFH TX#WXDDRW IDLW WU@¥ PDO DX F+XU

- 3RXUTXRL
©3DUFH TXH ILQDOHPHQW MH RAH) FRQ@NG\L HFRABEQWA M M5 ROX U
GLHX -BIMLBMSUHVVLRQ TQOYYHMMHOWUDKLY GLHX HQ IDLW H
PDO DXWUH FKRWID YGYWHWOW XQH UHODWLRQ W HO\OM BIYW V
GHOD WUDKHVRQGH OD GpFHSWLRQ S%0 %W GMDOD G®ORHSWLRQ

O\ULDP SRUWH OH YRLOH j DQV (OOH PH GRQQH SHX
YRLOH QRWDPPHQW FDU HQ WDQW TIXIH SSOMH RIVHU SR G WIHHWA
TXHVWLRQV VXUNVRHVEFKRIRGHVHY pWDLHQW EUQYHV &HSHQ
OHQOHYHU HQ3BRAHVO® GpUDQJH DEVROXPHQW SDV HW TX
FUpQHDX PL[WH QH OD GpUDQJHUDL SDV QRQ SOXV FH TXL
DYHF OHV DXWUHV W pP R LR IDJMWYEHW WORIIDMW HRRQV XU VHV PR
SRUWHU OH YRLOH /D WKgqVH EXOWXUHOOH VHUDLW SULYLC

$LQVL HQ SUDWLTXDQW OD JUDQGH PDMRULWp GHV Ug
TXRWLGLBYQHUH FROOHFWLYH GX YHQGUHGL | OBI@PWRVTXpt
5DPDGKDQ HQ SRUWDQ@WHPHUMRY DB WHIMXY WH[WHV UHOLJLH)>
FRXUV VXU OD UHOLJLRQ HW HQ pWDQW PDULp DYHF GHV
PWXGLDQWHY FHV IHPPHV VHPEOHQW DSSDUWHQLU DX S
FRQDWQWBEIJUDWLRQ 3RXU UDSSHO OPWIDSHIP b § &M LpRWDBHIO B
OLQGLYLGX LQWpPULRULVH OHV UqJOHV HW OHV YDOHXUV GF
GH OD SHQVpPH GHV SDUH@WNMRXpGXDBDAWR YRORQWpP GH VI
PTXLOLEUH L QHQHCD@MAW\EHPSEOH TXH FHWWH FDWpJRULH QH
DGDSWpH j QRWUH SXEOLF pWDQW GRQQp TXH OHXU FHUFO
SXGHXU HW j OD UHOLJLRQ j X@ PRV QSDUI RILW HHIX QK FRP S L
OH FKRL[ GX SRUWNGIX YRHD HHRPMNSQV OHV HXVVHV HW FRX
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VRFLpWp RFFLGHQWDOHY HQ PDWLgUH GH UHOLJLRQ PDLV O
GpSHQGUH GH OD SHQVpH G W H XAJD/ FFRIFRDKGD/XVEp LVODPLT
SOXV ODHOBHWYX VHRE®MQQMHY VDQV rWUH SDVVpHYVY SDU OH F
HQ SUHQDQW GHV FRXWWHWSW/W pHpWPEOSHOYV UpSHUWRULpPH
FXUULFXOXP -ERYDPWIDWLRQ GX GRPDLQH GH OD UHOLJLRC
KPDLOL® HIITHW QRXV DYRQV YW W®UDW¥XXUH GXHOOD FRQVW
FXUULFXOXPV-IFKROQDWDIWLRQ SDU .KPDLOLD DYDLW SRXU DS
GH OD FRQWUDGLFWLRQ HQWUH OH FHUFOH IDPLOLDO HW
SDUDLVVHQW DFFHQWXHU 6&H@WH. W ROMU B GV FFMQL RYLGHQF |
MHXQHV PDJKUpELQHYVY PXVXOPDQHV I[IUDQoDLVHVY DFFHS
WUDGLWLRQIQMHIOMKHXU GH OD IDPLOOH SRXURFRX®ROQW B DH X
HQ GHKRUV oD QH VHPEOH SDV rWBLHF@GHN BB W HEBH RIW BE HS X E
SURFKH IDFPRQQREXQH SOXV IRUDWRGIMNYBEERREWURQW VH
UDSSURFKHU GH SOXVLHXNMVKPHOHAL@RPGQHVSUHQG SDV HQ FR
WKg8RXU FRQVRIXUWLOHGAEQW QRXV QRXVQVRIRPRSRX W QO U p \
TXDWUH IHPPHV PXVXOPDQHV QRXV SRXYRQV IBRQUH OH
SKPQRPGQH GH UpLYOWPQRRWLRYQRQV GpFULW HQ UHYXH
$PJKDUG )DFH DX PDQGMBWLILFDWLRQ IUDQoDLVH FHV IL
DYHF FHUWDLQHY WUDGLWLRQV SRXU VH IRUJHU XQH LGHQ'
LFL SOXV ORLQ TXH OHXUV S$SPUKQDWY R X O&HRKQ/D SR
PFOBRQV FH SURFHVVXV LGHRQMMWLIRQ K6 i DXENG KIFURK IR LY/
QRXYVY DERUGHURQV DXVVL OD TXHVWOR® GCM OQDYUBXRIQGHHUW
30XV HQFRUH FH SKpQRPgQH GH UpLVODPLVDWLRQ VHPEOH
OH VHHNO DKV GRQQHQW DX BROHNKQWXFHRMOM QWVDBOOHYV | SF
XQ SRLQW GH YXH SURWHVWDQW FRQWUHINPPRHYERUBY RI
REMMHWRXYV UHMRLIQRWXGHLVAVEQWPH HQ UHYXH GH OL\
GLYHUVLWp GHVY UDLVRQV GH SRUWHU OH YRLOH DX FDQDG
$LQVHH UDSSRUW j OD UHOL UIHR/&NE H XFSHWXIHHP BDHYWHF OH PRGH C
PRGHUQH RFFLGRQWBOSR®GUDLW WRXW GH PrPH j XQH
FXUULFXOXP -EQ@WPWIDVBLRQ /H SKpQRPQQH ®B QUL GIHP L V|
UHSqQUHPBQUXBIGCLOLBRWSRXY SUpVHUYHU S/IRXU UBHWYWWWW P X
PWDSH RXHUDMRXWH WMNINS HQWUBHHW GHX[ GX FXUULFXOXP
3DU DLO®HXWINVNgUH FH UDSSRUNVWOOQ FHHWWDRQ BDSSRUW D
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C. 4XHO UDSSRUW DX FRUSYV

/IHV QRWLRQV GH SXGHXU GH UHVSHFW GX FRUSV HW G
GDQV OH WpPRLJQDJH GH FHV IHRRAW X QRIXYp BH W\ BOGHF/RE |
GX FRUSV TXHHQVWOPIEW DILQ GH FRQWU{OHUXXOQ PR UBAU K X
OREMHW GH GpULYH $LQVL OD SUDWLTXH GH OD UHOLJLR(
QRXDYRQV PHQWLRQQpP HQ UHYXH GH OXQVARUDW & H HO [5 DHUPE
SRXYDQW W-BREBHOGHWRELDO 'qV ORUV OD VpSDUBSWLEE GH\
SXGHXU SDUDLVVHQW IRQGDPHQWDX[ /D SXGHXU FRPPH P
VDYQUH GLIILFLOHPHQW GpFRQVWUXFWLEOH OD IHPPH HVV
VPGXFWLRQ FH TXL FRUUREBR 8 LOHNIERXEI®VIGEQPRLQV
HOOHV OpJLWLPHQWDENDRKWL$DUW GH OHXUV UHIXV GH VH
VH[XHOV 3DULDLBONX®N MXJHPHQW HQ@DEBKY WDKBDXL] FHWV
PRUDOH FH TXL HVW FRGBROGDQW WDREBFUDQFH GH FHV IHP
YHUURQV DSUQqV
$LQVL FHV VHPWPIHWXHQW VXU OD SUHPLQUH pWIDSWpGX FWUR Q|
VXU OH UDSSRUW DX FRUSV UHOHYDQW GRQPWBEBPRPH S
PPRWLRQQHOOH /HV DFIVERQG® NRBPWXPAIVLSKRXU SUpVHUYF
VRQ LGHQWLW pXHIRRGIXWVBOSRVp LFL OH FRUSV RFFLGHQW

6DOPD QBWDOD P HSEWUDLWUH FHWWH PRUDOLVDWLRQ GX FRU

©DYHF GHV DPLV JDUORQV LOW\PM BL]NPH/QWRBO M OPEV W
SDUOHV GH FXO DVVH] HXK QRUPDGHPH QW V \BD\QW¥ WLH F
QDWXUHO>K @ HDRY:HE MY VER XW j IDLW Q R UHR/D\O LSDUNFLHQ F X+
GDQV OH VA@®VORFVLIORUPRQHV O H-¥ V3K R RARUINHAW RX W

i IDLW QRUPDO GH UHVVHQWLWV¥WVFRROWL VG LD/BE qV
VXEFRQVFLHQW TXL PgQH j OD SXOVLRQ PDLV WX DV »
GDYRLU XQH FRQVFXQOFMHRHB\EIAWN] WRL GH GLUH VL RXL

WX YHX[ HW oD GpSHQGDIXXMDGH WRV
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&HWWH PRUDOLVDWLRQ VH UHWURXYH DXVVL TXDQG HOO
VPpGXFWLRQ SDU OH FRUISH BWR IHW OW WHH My@AXBIPOO GH OD PRLU

©3KKWWUH TXKUML SDV GpFLGHU GH SDV @B WPHWSWHIINVS D
rWUH pWp WHBMHHOGBLR) SRXU FKDUPHU WX YRLV FH T
6DOPD DQV

$PLUD VHPEOH UHMRLQGUH FH SRLQW GH YXH

©3DUFH THKWWFWUQV GLIILFLOH GH OH SRUWHU OH YRL(
HOOH DLPH rWUH MROLH HOOH DLPH S@PI@IHPXMH VDL
$PLUD DQV

3XLV VRQ GLVFRXUV UHVWH GDQV OH UHJLVWUH GHVOD PRUI
DYDQW OH PDUSPBHKp] XQ ©

©0DLV SRXU QRXV HQ WDQW TXH PXVXOPDQHV HQ WDQC
TXH SHX LPSRUWH GDQV OD UHOLJLRQ 6D$PHVYWHUD XQ
DQV

/ID QRWLRQ GH SXGHXU HW GH UHWPHBWRDVBRWKMWHIRXYH FKH]

©-H VXLV TXQ® GHXSXGLTXH HQ IDLW WV W B YWHEKRE D 3D XNVO)
PrPH VL RQ D XQ HQWUDLQHXU KRPPIHLVRHDGWY MR [MXLNYSF
OHV ILOOIDWOKH 6KH] OHD K M®DPHDLVMUDQFKL OH SDV?2

D¥

©ORIPrPH MH VHUDDISODHW HQDHMWHORJILTXH MH SRXUUDL
GpYRLOHU MH \DHWBIL SPWMHKH @XLV DYHF GHV ILOOHV MH
D SDV FH JHIPDAUL® D DQV

- ©(W GX FRXS VL oD D YDXDX |p VlpVBS'PW H

- ©1R® BRSKLH DQV

- © $X QLYHDX GH'"®D SXGHXU

- ©2XL-HFVW oD DSUQV RQ D XQ FRDFK TXL HVW KRPPH P
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WRXW oD LO \ D EHDXFRXS GH UHVSHFW GRQF GX FR)
6RSKLH DQV

(Q UHYDQFKH 0\ULDP QH VHPEOH SDV DOOH U-HOMH OMHR VKIQ V
OD PL[LWp

© 1RQ oD PH GpUDQJHUDL SDV 7DQW TX LOV VRQW UHVE
SD¥ O\ULDP DQV

3RXU OHV TXDWUH IHPPH YV RXQ DUHP CRHRNZHRIY DPRRVGW U H U
TXHOOBLVVH OHFKREKXL H® Q PHRLM@HH GBIV O D&YISUHIQ QO B\

DXVUD YROR@WEKOTXHU XQH FHUWDLQH PRUDOH VWM VXQH
IRUFpPHQW GRQQHU j YRLU WRXW OH FKDPS GHV SRVVLEOH

©(OOH QHSIRU WM YRLOH PD ILOOH HOOH D DQV HW HC
HOOH VHWD DW@MH DQV

©2Q SULYLOpPJLDLW QW PDERFUSBXWUVQ DSSUHQGUH DX[ H
FHVW TXH OD IDPLOOH OD FXOWXUH HWW RXWHXD HRMD
PDLQWHQDQW RQ IDL W DWWDUH FXRW H

7KHOLD HW 6RSKLH QRXV GRQQHQW OHXUV YLVLRQV GH OD
YLUJLQLW pPDWROQWHO H

© &8&vW GHV YDOHXUV TXH MH WUDQVPHWWUDL pYLC
PDLQWHQDOOWGHY UHQLHU VL LOV QH OHV UHVSHFWHQ
FKRL[ DXVVIHWDIGHF YDOHXUV TXL PA VKGWLLPSRDOYDQ

© -H YDLV TXDQG PrPH OHXU H[SOLTXHU DSUQV GH WR)
OHXU FRUSV PRL HQ WR XWHRUI\P SIRHUHDXQAF H [GB ¥ H SUp VI
6RSKLH DQV

$PLUD VHPEOH RSWHU SRXU XQH WUDQVPLVVLRQ SOXV YHL
FKRL[ GDQV VRQ GLVFRXUV
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©-H SHQVH TXH GHPDLQ PD IL-@&0BH OVRKXEHD D BRX H By RIQG
HW FXOMMDLW FHWWH ErWLWWWSR®H ERMLEMH (WDQW GRQQp
PXVXOPDQH MH YDHVVEB\D G UWBMWHS DY YUDL MH YDLV PHQWL
GLUH TXH FH VHUDLW XQH ErWLVH PDLV MH YDLV §BV OD UH
$PLUD DQV

$LQVAHV UpVXOWDWYV WRWQWOFHVDSERHW DXHF OHXWYHFRUSV |
OD UHYXH GH OLWWPpPUDWXUH VXU OH UDSSRUWVEBW FERUSV (
OR\HRDULHQW (Q HIIHW OH SULQFLSH GH SXGHMUTXH VOD
VPpSDUDWLRQ GHV FRUSV VXLYDQW OH VH[H 7O0LOL

(Q FRQFOXVLRQ GH FHWWH SUHPLqUH TXHVWLRQ GH UHFK
DSSDUDLWUH XQH KpWpURJpQpLWp GHV pWDOMW IED WXRIQ
VXLYDQW OH GRPDLQHLQVH\OMLIUDSSRUW DX FRUSV HW j C
GLVVREONHWF OD YLVLRQ RFFLGHQWDOH OH UDSSRUW j OD ID
VHPEGHQWDSSURFKHU HW SDUWDJHU SOXV ReRG WIIRLEOH. W X G H
SUHPLHU FRQVWDW QR %W SHPHWWDHQHQ TXHVWLRQ FHUWD!
TXHR®@ SHXW YRLU GDQV OD VRFLpWp IUDQoDLVH QRWDPPHC
DVVHUYLH GH FHV IHPPHV

AXHVWLRO GH UHFKAMH®E N KHGNVOBRQIBKVVSRUW HQ JpQpUDO H
ER[H

8QH GHX[LqPH TXHVWLRQ GH UHFKHUFKH FRQVLVWHUD |
OD VLW XBHOLRQ/ TWLYHQW HQ ER[H HW VL HOOHV VH VLWXHQ
FXUULFXOXP EQ@WPWIDVWLRQ GDQV OHXU UDSSRUW DX VSRU!
HOOHVSOBWUTXH FRPPH QR UP D O H CRX-HRHICEDHE IHYIMWHAEZBON H Q V
GRQQH DX VSRUW 6HQ UDP 9P URGRKQAN YLVLRQ RF BRXKM@WBIOH
DYRLU FKRLVL XQ FUpPQHDX VShF4XIHOM PHRQW | PRI P |
GHQJDJHPHQWYV GDWNTOMEWOHY GDQV XQH ORJLTXH K\JLp
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HQFRUH XQ FRQWU{OH G XHRRAIW:BRWWE/TEG BGRIQOD LV V
OH WHPSV GX BUR@R®PX pYDOXHURQV DX SOXV SUqV

OD ER[H FRPSOOMNQSNW BBIRHIUN WUDLWV GX SRUWUD
FRQDWIQWHIJUDWLRQ GH OD IDPLOOH GHRE M HFANOLLJ
TXHVWLRQ VHUD GH YRLHWQVDJBIRW PRELERHW BVSRQG
PRGHUQH RX SOXV WUDGLWLRQQHO

+\SRWKgVH Qf

1RXV IRUPXORRWKZVH TXH OHV IHPPHV SRUWDQ
ER[H VH VLWXHQW VXU OHV pWDSHV DY ELQRYpM BW L
DX VSRUW /HXU SUDWLTXH OHXU VHPEOHUDLW QRWU
FRQVLGpUp FRPPH XQ GRPDLQH pWQ DRIHRIH QMK V HPURIE
OH SODLVLU-DHMHEWQKOQILpQLVWGH (IQELHM SHMD W LT XH
FRUUHVSRQGUDL GpMj SHX j XQ DVSHFW WUD G HVIMR (

HU OH F
DHXUV |
LWV DS
GRIQFHW
L HQW |

W OH KI
RXQ WIHRO
BEDOH H
LD W & X
U OD E

BQRYU §

OHDBUNXG@GH LGHQWLWpPp SOXULHO O-B GIRGWKHIUGGIH O DAVYURDAQ. RV WP HC

GRPLQDQWH TXH FHV IHPPHV SUDWLTXHUDLHQW
GHQJDJHPHER\G HUQH¥HSHQGDQW OH PDQTXH GH
FDUDFWpPULVHUYRHWOIHPPHY JUDQFH QH QBRE D HH S PH
GH FRQIRUWHU FHWWH K\SRWKqVH

(

DD ERJF
OLWWpL
(W \ORDG@

3. 5pVXOWDWWOLVFRYVBRO® SUDWpPHXHR XD @IOH RFFL
HW QRQ GDQV XQH SHUVSHFWLYH GH FRQWU{OH

GHQWD
GX FRU

/HV UpVXOWDWYV FRUUR ERBHRUP L/ROH N KLORWKN OD QR

UDSSRUW DX VSRUW HW j

OD ER[HLWVIBEQBHBLURURHNSRHBW DB

VLWXHU j GHV QLYHDX[ pOHY p V- IGXWAHRXIWWDMWW XFROX P/ IF FXDW L F X550
GLQWpJUDWLRQ HQ OLHQ DY WH VH W I 8d W XIDWVEHR WGW W H

GH SHUIHFWLRQ
UDSSRUW j OD IDPLOOH

FRPPH SRXU OHL®WpU UBX\ARR AR OW HIQ C

,FL DXVVL LO \ -DGKRORIQWPXEP+tXUV GH OD VRFLpWp RF
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OH PR\HQ XWVQLS$®X}Y ORX VWNOGYPHQGDQFH YAX PDUL RX Gh
SDUHQWV PDLV OH IDLW GH SUDWLTXHU OH VSRUW OLEUHP
DYDQW -HRMWQSDV XQ HQJIDJHP HG@V KULYDDW \BIDFQ GRUSBIMIQpl
GHYDQW rWUH FRQWU{Op TXLTKNWGISUQQpERPKSUBRRYLH G
SHUVRQQHOHQRRXREO®H GHV WpHPRWIRQJIJBENVRLQ YLWDO PRW
VHQVDWLRQ GH GpIRXOHPHQW HW GH SODLVLU /D SUDW
SUDWLTXDQWHY ERKPIHEG@GH EFHVVDLTML OOEHUHLH OD SOXSD
GX WHPSV SRXU GpFRPSUHVVHU GX WUDYRXW®HYWG$ B UURIQ
FROQWL@FMWLYOLWpP $XFXQ VLIQBSSHBERDWDELOLWpP Q

/H IDLW GH SUDWLTXHU JDQ oFSERWUW VWK BSpH BHWWD QW L
DUULQUH FH DXYHR @QRXIOBSHOPYBHVVEIHEOXV JpQpUDOHPHQV
VPSDUDWLRQ GX PDVFXOLQ HW GX IpPLQLQ TXL UHYrwW XQH
PXVXOPDBWWQSDV UHWHWFWPLWY SHXYHQW FRQFRUGHU DY
LGHQWLILpH SDU 'RXQ L DU%RX DI ERHMNWRUGHIRPP © |IUDQoDLVH
PXVXOPDQH UpVROXPH@RXPRGEHUBHSOXV OD ER[H HVW SUL
FRPPHE®[H VRSWXU UHSUHQGUH OD MGH@RPRQD &VQ RREHE MW
UpVXOWDW FRQFRUGH DYHF FHX[ GH FHV DXWHXDQWMNV DYD
GH ER[HV-MRH@WHRRL. QV DX U{OH GH VH[H TXH OHV SUDWLTX
&HSHQGDQW FH FUPQHDX HVW SDUIRLV OHVWH 38 XAR FHD B H
7KHOLD HW 6RSKLH OHV GHX[ IHPPH\D BWE RQW Bl BBRDH V8 DRI QAN
(Q UHYDQFKH j SDUW SRXUDNUDDW SXFWQH® FUPpQHDX PL|
HW-DXWRULVDQW SDV OH YRDGHF FHR VXUEMRDVERBNEW DX FRU S
EDVp VXU OD SXGHXU (QVXLWH SRXU OHV IHPPHV D\DQW G
IRUWH YRORQWp G H BVELDADXAP NVBRERMAL@D QW GH OD PXOWLSO
HVSDFHVRXGYHOWXUH VXU OD VRFLpWp HW SHXW rWUH OD
LGHQWLWpP VSRUWLYH HW SDU SURORQJHPHQW XQH LGHQ!
7KHOLOPBDHW O\ULDP VHPEOHQW DYRLU HX DFFqV j XQH GL"
OD ER[H )RRW DWKOpWLVPH J\PQDVWLTXH QDWDWLRQ K
DORUV SDUWDJHU GHV SRLQSWD WR H XX QWSHRRFMSEHD WD O H
VH VLW>MWDEP® GX FXUULFXOXPWRDDDWLRY) EDVpH VXU OD
WHFKQLTX0P BRGWHYHDFLOLWDQW OD SUDWLTXH GH P+XUV RF

3DU HIHPSOBVDXYRHD WRWDOHPHQQDN BIHUIDDLILWA RHKVGVSRUWYV G
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ELHQHIXXOH DLW VHQWL pX DO SWWHBYWRRRWLGpUp FRPPH QRUP

© 6LQMBPQPWMWLY ELHQ IDEARKWE X HRRX\L IDXW SMRWOQFDRQH TX

HVW XQ SHX WUDLWp GH JDUORQV PRQ TYHXWP DRY IFDQ WD
TXRQ IBLWOwWQD DQV

(O®PHW HQ DYDQW FRPPHQW FH FOXE OXL D SHUPLV GH SUD

©-H VXLV XQH JUDQGH IDQ GH ER[H G HSX@W PR SOXWV
MHXQH XQH SHUVDRQQHL VTXWMQLYHDX GH OD ER[H HW M
PRQ IUQUH SRXU-pMWD DWGMBFGF 7\

©RQF TXDQG OH FOXE HVW DUULY p WDH WODPE) GHOERDM F E
MDL SX HQILQ SUDWERTXHUWDRQ VORWYW

(OOH SUpVHQWH OD ER[H FRPRHOQERHIVDLUH j O

©(XK SODLVLU VDQWp WRXW H.GF LDRQ D $OM O BB SSOWWK
ERQQH pQHUJLH YUDLPH®WDWDQID LW BBXVELHQ

(QILQ .DWQD WpPRLJQH GX-WRAMW IGR® YERUWHIM ARIDQWYV

©2XL TXH oD VRLW DX QLYHDX GX VSRUW RQ D WRXMR

VSRUPWLDwQD DQV

©,0 VRQ ILOV YRXODLW GHYHQLU IRRWEDOOHXU SURIF

MXVDX ERXW RQ D YUDLPHQMWXIDRLS\H CGBHR XMR XU \G B pVH FW

D SDV IRQFWIER@I DFFRPSDJQPXMMREX R+ WOE®WHVVp

.DwWQD DQV

©/HGHX[LqPHTXAWDWLRQ GRQF PHWGHW| GRXIDVQIWYLR Q

WUqV MKERKHUQLqQUH HQ JUDIDMGMW GXQRDEGBBIOO (W D
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oD IDLW BQOUHXDLW GX KDQG DXVYVIDMWDHOOBQALPH oD

$PLUD PHW HQ DYRODGIWSEBMNMWDIWOWLTXHU OD ER[H JUKFH j FtL
TXLO \ DXMXWGHWNVSHROWM DLPHUDLW SUDWLTXHU (OOH PLOI
VSRUWXRHUW DX[ IHPPHV PXVXOPDQHYV

©OODLQWHQDOWNoBDUYVHQWpP j RRQ OK FRAYSMH XHV
GHV ILOOHV MH VXLM WWDYTRKHQUBHRI DRMDGAH RQ YLHQW SR
VSRWPAWSPLUD DQV

©$SUgHUVFW VAW TXOY-DXWUHY GLVFLBRUQHEDK® MLPp IDL
FRPPH 8BRXU OH SODLVL4P DAY @DWAD B/ BGOWT ¥R L O pH
RQ SHXW $BVWUD DQV

©-H SHQVH TXH OD IHPPH PXVXOPDQH HOOH D VD SODFH
YHXW IDLUH G WSHRXWVIOB H\K WURXYHQW SDV FRPWHQW |
oDHQ IDLW PDLV VLQRQ RQ VHUDHW $%DDWBRREUM G P D
VSRUW HW MH YRLV DXWRXU GH PRL ULHQ TXBILVXU ,Q
HX GHV PHVWWIHVDLY SDV Re LO \ D XQ3RXDCGHY GF
IHPPHY¥2 $PLUD DQV

(OOH SUpVHQWH DXVVL VD SUDWPTXHCARERAH YLWDO SRXU V

©dD \ H\DL. WURXYp PD YRLHpAQDWHWHQMHDBPW rWWH/H IDI
PDPDQ DX IR\HRFEEXSRU GH PHV HQID QWO \P N RQWHQD S W
JUDQ®RL MH VXLXQT SHOWK gV pQHUDLTEKHIVERQFGM FH VS
SRXU ERKQHIDLW /j TXDQG MH UHQWUHVMH X\QH. \E RQW H.
IDWLIXBPLUD DQV

©&HVW PD ERRI[\NIHE@H MH GpJDJH PRQ pQHUJLH MH PH C
MH-PUUrWH SDV PrPH TXDQG MH UHQWUH FKH] PRL MH
IDLUH OHVHM[BWFG&X PDO j UHGHVFHY®USD PEELLT X8 M
WHPSpUDPHQW F-RRPH EoHDY R PL U D DQV

YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
hv v oCe reJvl$]A }vv v3 0 % E}o YA ZwlB}S]PEwMS]e
71



y4 ou0§ Se S ]o uoo]}v.

(QILQ LO VHPEOH TXH VHV HQIDQW YV HWIVXVRRQRSIMUG H/ R DHBR\

© DL PD ILOOH TXL IDLW ®H @BIE®YHTXKDHVW j F{Wp TXL
OD ER[H 7KDIDDX\WQ/LLON TXL IDLVD GQIpHRBWRHAKDLOH GH
IDLUH GH OD ER[H DQJODLVH HW OHV GHX[ SHWLWV TXL
XQ SHX GH WRXWITXRL DQV

6DOPD LVXNQH I®PLOOH VSRUWDWMDQMHWQH SUDWLTXH St
OpTXLOLEUH GDQV VD YLH & HDSHVQIEDSHE W GB@ HH QWRIT X H

©H EDVHEWWLY DXWRQRPH PDLV QS UUWD QGHD/AEARXNG M
UHVSRQVDE LI WYVEHWXHRRE BHQWY TXL REWDIDL W UddH
VWUHVVpH HWXBEOEDUMHLB X VSRUW oD DOODLWMARH IDLU!
PH VXLV PLVH2D ¥D/GSRUW DQV

OMDYDLV SHENVGUHODM Y SHXU GHV KRPPHWHDW BQWWEH D

PLQVFULWEHR[HODO \ D XQ KRPPH DXWUBVYRXOXW MH OXL

XQ FRXS GH SRLQJ HW MH PH VXIDN DH®Q GXIN FRXSWEH TXH

GH ILOOHV &/ @WHDQWR XV ULAXL-HWOWHQIXL PDLV MH PH VXL

FRPSWH TXH PRQ SRLQJHMD MW PIHWVSRYX WLIW IDXW TXH |

DORWRLOGEDYV MXVWH SRXU OD GplHQVH SRXW6BBORNMHU P
DQV

O\ULDP HVW DXWQHLMWUDOGH VSRUWLYH HW SUDWLTXH XQ
GHSXLV WRXWH SHWLWH RXU WHILYWW QRKIHWH DXORHU SBYY DFRQME Q HD |
TXLOV VRQW UHVSHFMXGIKX[IHUD V& QHPUHRPWK DL Q

©HSXLV WRXWH SHWLWH MH VXLV WUqV VSRUWLYH M L
MH IDLVDLY GX UROOHU F pWDLW PR QOWS\RLIULAR S UG Xp ILRpR W
FHWWH DQQpH GH OD ERJ[H PDLV M DA\WDPMRXDEWLP

©0D VXU HOOH IDLW GX IRRW DFWXHOOHPHQW HOOH
SURFKDLQH HOOH VHUD HQ VSRUW pWXGH IRRW PD SH
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GRQF XKE@VOWRLVLU SRXU HOOH PRQ JUDQG IUqQUH EHQ L«
OD PXVFXODWLRQULBPWpP DQV

&HSHQGDQW 7KHOLD HW 6RSKLH HODAHWLWMHPEER[HVSDYRG |
PDLV \ WURXYH OHXU FRPSWH HQ WDQW TXH SUDWLTXDQWH

©$ORUNV®W SDV OD ER[H HRHS®DUW FXWQLHMWROYQTWH F

ORULJLEMADM YV GDQWHXQ@H VORUW H[FOXVLYHPHQW SRXU I}
UHWURXYHU SDUFH TXH MH SHRKXRPRN M B O/@GEXHD/DYDE L O C
TXDQG PrPH SOXV VLPSOH GH IDKUBMSE X80 STRIUVBHIR W H H

MRJJLQJ RDBPKKMHV |RX®©BWGGRRFORMLWRXQ VSRUW R

DYDLW TXH GHV IHPPHV SRXUVr\RHMNHTVDQIG @p e H WE\D M
GU{OH PrEPIVIXQ FRDFKQMH.LPKH PDLV GX FRXS HX[ OF
GRQF RQ D IDLW« PRLVSRUWRQWUH MH VXLV SDV WURS

SDV YUDIRRQMWW SOXV &X7ORQUDU DQV

©$ORUV OD ER[H RQXYD pSEMMDIFNV SOXW{W SDU GpIDXW
MpWDLV LQVFULWH GDQV XQH VDOOH GH VSRUW TXL pW
SHUPHWWDLW GH SUDWLTXHUVODK W S R UHKG ¥ DWRDRYQILRIUBD U
WURS FKDXGH HW RQ IDLVDLW EHDXFRXS GH ILWQHVYV
FpPWDLW WRS /D VDOOH D IHUPp 'RQF-DEHSDWY QWL WUGIN
VSRUW HQDAOXEV WURXYp GRQF MH FRXUUDL MH IDLVE
PDLVRQ HW Oj FHWWH DQQpH MH YRXODLY UHSUHQGUH
TXDQG PrPH XQ FOXE TXL pWDLW S ®YW{W GHMWEBRSIpOHY
PWDLHQW GpMj LQVFULWHV GRQF MH PH-pWKRVWOSDWpt
YUDLPHQW SDV-P/DEMRSE D XV SD 6 BEHKD BWY V

(Q UHYDQFKH HOOBVXLOREXHQWKID OHXU SURFXUH FHWWH S|

©-H PH GLV TXH GIWWSRIUW KQ ORLVLU oD SHUPHW GH
FHVWWSHFW VDQWp ORLVLU GpWHGQHAWH DSI §WHWSIH MREKW
GH ERX®IRW FXDQG PrPH XQ ERQ VDV GH BYRREBBHW®A VVL
7KHOLD DQV
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©2XL-HF'VW LQGLVSHQVDEOH @)W XDIDL PRXQBRSBKE D O

DQV

©8QH ERXIPIHUGYUDLPHQW XQ WHPSV SRXUPPRLHQ HQRRP
VDYHQW TXH MH VXLV OXLPRQHPOHLUVNWH BREYFXRXDLV
ERXIIpPLG® SHQGDQWFNMMEBRASYHQVH j SHHVR@MHW 2 6RS

&HV YHUEDWLPV FRUURERUHQW PHV REVHUXDMILBYQNF /GINXIU
FRUSV HW HIITHFWXHQW OHXUV PRXYHPHQWY HQ WRXWH OLE
RX DX 7TUHPEOD\ %R[Q¥I ©6XP V--FRREDLIMHPWH GWV VH UDSSURF!
FHX[ TORQ SHXW WURXYHUOHY RFBUGHRRNPRCGROW &/ UDGLWLF
TXL VHUDLW EDVp VXU OH FRQWU{OH GX FRUSV HW VD VHXO
GHQID QW HRHP@WOLD

'H SOXV FHV FRQVWDWV VR QWPWKEHSE/DW BRX G E V3 DLWWFHO P H (
$OOHPDJQH HW TXL DYDLW PRQWUp OD UpWLFHQFH GH OD FI
OHV DFWLYLWpWGSK\SHEKXYHGH SHUGUH OD UpSXWDWLRQ H
FRPPXQDXWp PXVXEBFBEHQBLHQW GDQV OHV GAVBRXWWH GH II
FRQFHSW GH O KRQQHXU pWDLW DXVVL WUqV SUpVHQW DLQ
YLUJLGLM/PN H U 3URFKH GH OD )UDQFH FHWWH pWXGH F
QRXV ODLVVHU SHQVHU TXH OHV IHPPHV P XVIXD@MBH HL\F IS DDV
ER[H FRQYWQWRMWRXSH PLQRULWDLUH GHV PXVXOPDQHV YL
UpVXOWDW HVW DXVVL FRUURERW P S P W ORXF HWULE KT W PTPH
SUDWLTXDQW OHLEDGPLQWRQNpPEHI@SQWFSBPHRYHPEOH

GHV IHPPHV PXVKDPROWYGH PHQpH SDU 70LOL VXU OH UDS
IHPPHV PXVXOPDQHY HQ 7XQLVLH UHQWUH DXVVL HQ GpVDF]
REWHQRQV LFL DQVHO WWXGHGEM FTHRPHY WXQLVLHQQHV p
OK\SRWKqVH TXH OD VSRUWLYH FRXUW OH ULVTXH GH UHF
GHYD@W WRPPH QL2IHAWHSRUWLYHYV VRQW DORUV DFFXVpH
GH YLUZOLWpP 2U OHV IHPPHV TXHLQRM\NJDRRMHW PHQWLRQ
TXLO\@YDLW DXFXQH SUHVVLRQ GH OD jSDLUMGGEHOBIN XY USH Q W E
VSRUWRYHY SRXYRQV QpDQPRLQV QXDQFHU FHV SURSRV HQ
FRPPXQDXWBRXWAXGH GH *HUW UHVGH SDILWWNHPMH@D W UH VW p H
XQ PRGRIUGDQLVDWLRQ WUDGLWLRQQHO GH OD YLH TXRWLG
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(QILLOHPEOH H[LVWHU XQH SUHVVLRQ HQ 7XQLVLH ORQLCL
TXH GHV IHPPHV YRLOpPHV SUDWLTXHQ®HWWRXWDZWHXPH D
QRWDPPHQW PROVWWY PREQIBYHBHQWYV pWOULGEQKY GHH GD

SHUIRUPDQFH DORUV TXH QRWUH PpPRLUH PRQWUH GHV PR
GpIRXOHPHQW /DFKKHE &HOD YLHQW VXUHPHQW GX Q
OpWXGH GH ORQL MWW KKIBHEWXU GHV SUDWLTX WV FRQFIKWP pH
QR®HX[ pWXGHV FRQYHUJHQW VXU OH UDSSRUW TXH FHV VS
HQ VSRUW (Q HIIHWJL® @HPERXYMOOH UHGpPILQLWLRQ GX L
TXHXQ UHWRXU j ODDWDBRFGDWLRQ HW OD UpLQWHUSUpWDWL
OD UpDHPEMBHIVUH S®EXYWXKRWLGLHQ GHV IHPPHV GH QRWUH pV

OpWXGH GH ORQLD /DFKKHE

AXHVWLROQ GH UHFKHUFKH HWXK\GRW K &V H VW/X WP H W W(

HOOHV HAAMHX VHOWDE SHDQUWGE Q DYVMDHD E 1 HRADAIH V

1RXV UDSSHORQV TXH OD FRQVWUXFWLRQ LGHQ
JXLGpH SDU GHX[ SURFHVVXV -XQLSWpp &HUWHDOWL R® ®H
OD YDOHXUXEXN WRLGHWWHOQOWWHLQWH ORUVTXH OH V\
GH YDOHXUV SHUBPHWRWHENN ® HF VRQ HQYLURQQH T
OLQWPpPJUDWLRQ $LQVL QRXV DYRQV D/DWU RHVOPRGIHW
GHXRQLWp GH VHQV HERQWXPWY.RQWHUFXOWXUHOV
©/D FRKPUHQFH RALPGOHYLGX DERHIRXXWUH GHV F
VXSSULPMQW B
©/D FRKPUHQFH ERPSWHIHYLGX SUHQG HQ FRPSW
RSSRVLWLRQ HW WHQWH VRLW G\DLIJIHUHQX Q GRIIWRQ
GHX[ FXOWXWIQW FRLW GDQV XQH ORJLTXH UDWLRQQ
WUDLWYV FXOWXUHOV OHV UpLQWHUSUQWH HQ PRGI
©6WUDWpPJLH GH PRGpUDW IORIG G HIBGHRQY D ISDV jFRQU
HW DOWHUQH GRQF OHV FRGHV DX[TXHOV LO VH Upl

&RQFHUQDQW OD SUpVHUYDWLRQ GH OD YDOHXU GX
7JRXWBROEBYV © LGHQWLWpPV GpSHQGDQWHV 2 TXGIHBOR(
VXMHW VRXV OD Gp SMRQEWNQ R \G H G HIQOWIWRIQUHP 8 8
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OHV © LGHQWLWpPYVY UpDFWLRQQHOOHYV 2 TXL hFLQPL

GHL®DJH QpJDWLYH SUHVFULWH

/'REMHEWLI GH FHWWH TXHVWLRQ HVW DORUYV
FROQDWLQWWEWLRQ GDQV OH GRPDLQH GH OD IDPLO
UHOLJLRQ DYHF OH SURFHVVXV LGHQWLWDLUH DILQ

SUpVHUX®IWWG GH VHQV HW OD YDOHXU GX VRL $ FH

HQ pYLGHQFHHOGH OD UHOLJLRQ FRPPH VXEVWLWXH

UDWWDFKDQW SDV $jP IKD WD WLWQEPRLJIQD QWX @HD RIG\

UpDFWLRQ@Q@ROOBHUL HW &IOW GDQV FH WH GWD TWLH

TXHVWLRQ LQYHVWLJXBSB BOHNVHQDOW EMHJQAOD G/RFLp W

HSHW X Q

GH PH\
OH GX
GH QRX
W pJDU
LGHQW
I QBN LW p
GH FH\
p IUDQol

GDQV OHHEX®WLGXHU OH SKpQRPgQH GH UpLVBOQVPHYBEWHRGHRE

SDUWLFLSDQWpNOBDWUHWOHE VWUDWpPJLHY GH SUpV
DLOOHXUV GDQV XQH SHUVSHEWIWH LEDWRIRRV RFAH DD
%HUU\ PHWWHQW HQ DYDQW OH PDLQWLHQLGHEHO

LA SHQVDEQW P JODWLRQ HW jX@M IQRRRDMQAR B HEG HQ
1RXV SRXYRQV DORUV LQWHUURJHU FHV OLHQV SRXU

GH OD GHX[LgPH RX WURLVLRPHIUpQp BRWLRDLEOLV
SRXUUDLW H[SQGHXHWLWOHLQVWDEOH GRXEOpH SD
GDSSDUWHQDQFH j OD VRFLpWp IUDQODLVH HW SRX
FRPPH UHSqUH HIWGIGR/QRQO] XQH LGHQWLWp UpD
UHJDUGHURQV OD PDQLQIUWMpGEHHHEBYEXODQW VXU O
FXUULFXOXP V- [FRW PIWIDW LR Q

HUYDWL
BILGN O
ER©FHD
/LWp

) OHV T
VHPHQW
J XQ Pl
UUDLW
FWLRQUC
HV GLII

S5pVXOWHBW GLVFEFVIBRQDSSHO XQDQLPH j

O®Q WROpU

VHQWLPHQW GH VWLJPDWLVDPWLRYW BW GB YRVFHpWO IUI

PDOJORGRSWLR@HERKpUHBDRPASOAM[MHQDQW YHUV
GXQH LGHQWLWp UpDFWLRQQHOOH

'‘DQV FHWWH TXHVWLRQ LO QRXV IDXW VpSDUHU
GX 0ODJKUHE GHX[LgPH RX WURLVLgPH JpQpUDWLRQ
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O,VODP ,0 QRXV VMPE®H 80 FARGVWUXFWLRQ GX SURFHVVX
SDV OH PrPH

&RQFHUQDQW OHV TXDWUH IHPPHV DWHFXGHWLR U DDLURF
HW $0JplUQ W HPEOBQDXOHV® GHV FXUULFXQWP\ UTRWIDRQL VD@ \
GLIIpUHQWY GRPDLQHV QRXV GRQQHQWLWYREGH XBEVINVDVI
©OFRKPpUHQFH FRPAKOMIIMHW FHV IHPPHVY VHPEOHQW DGRSWHU
FXOWXUHV &RPRFRQRXX OH UDSSRUW DX FRUSRUHW Q@B WH
YHUV OD FRPPRQDXWH GRQWUDLUHPHQW DX GRPDLQH GX V
WUDYDLO HW GHV pWXG®YHY® UIMDWDLRFK 6 OD VWUDWDpJLH
VRL DPqQH j FURRY @ PHFHWXSSOpPHQWDLUHY FRQFHUQDQW
j OD VRELpWp IUDQODLVH HW OHRWDILIHZH DYHF OD FXOWXUH
'DQV WRXV OHV HQWUHWLHQV OHV IHPPHV RQW pYRTXp OH
DFFHSWpHV FRPPH HOOHV VR QW H®W HRQUGE B COMH@MW PUH P G
i YLV GX YRLOH ELHQ TXH WRXWHY PRQWHWQXWROE0 R R GBRXQ W |
FKDPS OH[LFDO UGIRWRDIDHWMIW V@UqV SUpVHQW QRWDPPHQW
GH PRQWWHOWLDAX RQW XQH YLH QRUPROWHRYWHOWL YHRAOMYV .
DIILUPDWLRQ FRQVW DH@WH W RQWUFRDX¥FLHQFH GHV UHSUp
FXOWXUH GRPLQDQWH HQ )WBQPBHH V$ R YW HPRIPWHGIO Bid XE& V
FRPPH XQ JURXSH PLQRULWIBLpSH pjFEDWD IS W WARK WRIW R
OLPSUHVVLRQ GH QH SBNW V¥ B R XNMHUH: DS N VR/@ REDR WU H V
SHUVRODHWEMWOHXU SODFH QRMWODLPPBEW YRWXRLO¥XHYRLOH
HVW DXVVL LQWpUHGHMSORLGHUGRMIRRWRX GXR®@ SRXU
VLOOXUH G QWRXSH GHV |HFRPHYDQEHO pHVXV HQFRUH $PLU
D\DQW OH FXUULFXIOXWpBERWWROQ G®H SOXV IDLEOH GDQV (
IDPLOOH GX FRUSV HW GH OD UHOLJLRQ pYRTE®HQWIOLHUW
FRPPH IDDYH HW YiSBIM®HXY GH OD UHOLJLRQ GR® ®H | X DDPRLR
DOWHUQDWLI FRUURERUDQW DLQVL OD WKgVH GH OD FULVH
OH SDRUBJLQH GHV SDUHQWYV RX GHV JUDQGV SDUHQWV Wi
XQH GLYWRABL SR X DXQMHr VRUMQ H6 LQVWDELO LW P JKDHIGBW L W D

'qV ORUGH@QWLWp UpDFWLRQQHOOH SDU XQ UHWRXU j O
3RXU DOOHU SOKWXO®RH @G 6 PVIEBVWLRQ GH OD Y OHN.Q BWH V
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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FHWWH LGHQWLWp UpDFWERRIQOHIHIH. REWH HIQ@WpYLGHQFH
GLGHQWLWpPV UpRBRILEQIPUIO B M/ IDDGLYLGX SNWRWY ECHMBWLWp
VXU OH UHIXV GH OD FXROXWXWHI SSRPPW QDHQUNV HGH QW LWp GplHQ
DIILUPDWLRQ GHV FDUDFWqUHV VWLJPDWLVpV SDU OH GRPI
HQ UHYHQGDBSDQWHQDQFH -BXLILRXSED®Y OH GLUH PDLV
IDLUH ,GHQWLWp GH SULQWUSH VHPBEOHGRXPWMDVED SROpPPLT
FRUUHVSRQGHQW DVVH] ELHQ (Q HIIHW FHV IHORHPEXOHSD
GH OD FXOWXUH GRPLQDQWH HQ )UDQFH PDLV ELHQ XQH S
JUDQFH 3RXU DXWDQW VL FHWWHQ VBRRRNWLLHH CBHH ¥ W RHL[S® H TWH
GH PDQLgUH SOXV SUpJQDQWH YHUV OD UHOLJLRQ HW QRW
LO QRXV VHPEOH\ WDVEWBWEXHUGOD WRWDOLWpP GH OD GpFLVL
GH OD YLVLROP®PH GRUS\V REMHBMAWRFLHQW VRXYHQW j XQF
IUDQoDLVH SDUDLW PDMRULWIBL GH MW pDGE DD @AHURXVj OH V
FDV QRXV SRXYRQV PHWWUH HQ pYLGHQFH SOXVLHXUV FDX\
GDSSDUWHQDQFH j OD VRFL pWWHQW DFRH@WVEHHYBHMBW XQH U
OHV OLHQV -BMLSDQHGHYV SDUHQWY RX GHV JUDQGVY SDUHQ
UpDFWLRQ@HHGPIH @MW RXROpP LT XHQVHPEOH GH FHV FDXVHV
ILQDOHPHQW j OD SUREOpPPDWLXXH IGHK OMRBHA KWW BEHOG V|
OLGHQWLWpP HQ VLWXDW 6 RIQQDES H UFLX@DMKX Y IR G QLERQW) I H U
SDUWRKWA ALP@JH GH OD IHPPH IUDQoDLVH PXVXOPDQH Up
TXHOOHV SDUIDGNGWQW HU

.DWQD QRXV SDUOH LFL GH XROQH\S pHHREFRIF®IR UV G

©$SUqV TXDQGpWp HPHDX®@®IOEL HX KHQ®WUHWLHQ DYHF
GLUHFWHXU HW LO PH SRVH OD TXHVWILRQD ®QDD W5 IP\HF
SUHQGUH PDLV j XQ PRPHQWMGIRQIMIPpVLTXPRAG PWEB YRXYV
OD TXHVWLRQ SDU UREBSRIBHWO XY DV BRXWV ] YR XV YRXO
TXRQ SDUOH GHHYRLOBGRPPH VL RQ SDUODLW GH PRQ SD¢
FKHPLVHRQF PDLQWHQDQW QWH YRALV O8D % ADX-YA LW SFRHU W D (
TXH MH YDLV YRXV UDSSRUWHU PRL HQ WBYWHTXH
FHVWHW LO PHRGLWPBLY GDQV OHVaLEHQLWRQYYRQNYV
LOQVWLWXWLROV¥ AVHRESIWHRKRPPH MIHOMXDL WX @RMRXKKFL MH SHU
MHQYRLH XQ DXWUHHRRN @/RI¥XWMSHIMVPSRXU PHVY FRPSpWH!
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QRQ SDV SRX{HPDHWWMDPHQWQDH DQV

©0RL MH QH MXJH SHUVRQQRGWHIMXYIHXEBDWDIXSRUW |
VXLWHWW OD VHROHDWwWRBVH DQV

3DU DLOOHXUV XQ VHQWLPHQW GH UHMHW VHPEOH GpMj rW

©--pWDLV WUqV ERQQH pOgqYH HQ SULPDLUH HW GqV TXtI
HW EHQ-RQW BDV DLGp LOV RQW WRXW GH VXLWH DSSH
TXLO IDOOD LAFHVAMH MIH VFRODULW P EDWODM WU RRKL T XH

(OOH SRXUVXLW BYWphFRDWDRYBDWALRQ TXH OH YRLOH DSSRU\
V\ HVW KDELWXpH WRXW FRPPH 6DOPD HW O\ULDP

© 4XDQG RQ OH SRBYWHHWMYLQOTXH WRXW OH PRQGH QI
GpSDUW RQ YD S®DI IDHF Y RHOEBH UL JROWV YURIDE FRMQWHF

SHXU Oj PDLVKXXMRR@GIDENMVW MX\GWEXMNDw QD
DQV

©&HVW XQ IUHLQ GDQV DFRFWIS®\H FS® \D i# PP P&D M PIDV X L V
DQV

©%HQ DYDQW SDU H[HPSOH O DQQpH GHUQLQUH LO \ I
QRLWBEWHDXFRXS GH SHUVRQQHV TXL YRXODLW P DJUHYV

PDLQWHQDQW WX SHX[ PH UHJDUGHU FRPPHOWX DY X[ MH
DQV

(QILQ .DwWQD QH FHVVH GH YRXORLU GpFRQVWUXLUH OHV UH
HW WLHQW j PHOOWUHMX QK YLH QRUPDOH

©(W SRXU YRXV GLUH T>»XH ®rHF KKHR ISON Q@H FLYUH | oD
MH YHX[ DKMRXTUXGH FH VRLW DX QLYHDX GX WUDYDLO S
DYHF OH YRLOH GRQF GDQV XQ FHQWUH pGXFDWLI oC

SBEOgPH DXMRXDXVVL GRQF SHQGDQW OHWWDLYDQV |
YU 0 %}ESE 18 « (uu » A}Jo =« % E 3]<p v38 o ME ve o E Vv Uk
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HQWUHSUHQHK$ RVHBIDVQ@VHY ERXWLTXHNVWWSBW @D TXL
PHPSrFKDLW GH YL&UBW®DYLHDQV

©$SUQqQV RQ VAPIDAVTXB HVW PLQLPH OH SRXUFM@WDJH
YUDLPHQW PLQLPH WRXWHY FHOOHV TXL OH SRUWHQW
YUDLPHQW ELHQ GDOV Q@RWDH SBDY

$PLUD QRXV SDUOH HOOH GH WROpUDQFH j WUDYHUV OD OCL

©/D ODwHWyY EDWROpPUDQFH oD YHXW GLUH TXH MH ¢
FHVW GH SHUPHWWUWUHRMREXYDRY HXK HQ UHVSHFW
UqJGHE$PLUD DQV

©2Q D IDLW XQ FKHPLQHPHQW HW - RQOGIRXV GHPOREA G
HQ IDDWVDLV SRV B WXLV SDVVpH SRXU2 DERILYIHU Oj HC
DQV

&RQWUDLUHPHQW DX[ DXWUHV ILOOHV HOOH SUpVHQWH O
VRFLPpWpP QRWDPPHQW DX QLYHDX GX WUDYDLO HW PHW H
GpFDUW

©3XLV OH UHJDUG GHV JHQV SXLV -BWW DLW YGRH CSHH @G\R
WH[LVWH SDV TXHOTXH SDUNVWDQM D3 IVRFHpWKMH FSDU HJ
WUDYDLO R QHXKXMAVBDSYUDWLTXHPHQW LPSRVVLEOH j SD
GDQV FHUWDLQH¥Y $PQUIDLJIQ BQW

©(W OH SURHOYHYWRIXFFRXSH OHV ILOOHYV GH OQb, &RMELpWD |
GHV ILOOHV TXL DUUrWHQWHOBWWWNK&EROW @D UPH GNU O
GRQF HOOHV DUUrWHQW OHV pWXGHYOMIS VDEM TRN FI
FHVWUDL RQ HVW GDQV XQH VRFLpWp ODwF IUDQoDLVI
TXHOOHV RQW EHDXFRXS GH FKRVHV j DSSRUWHU HOOF
FHVW YUDHPLUD DQV
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&HSHQGDQW HOOH VHPEOH SUpRFFXSHU SRXU TXB Q®RLO
HW OD VRXWLHQW BOQM WRWWHIURR G

©dD GRLW SDV rW U iHMGH UTHAUHYN WO GLIHEXHO OH VRLW ELH
GDQV VD SHDXHVQVIBEBWD ¥ VRUWH HOOH VH VHDXWH JrQ)
GPpEXWVAV oD  4XDEVGDMRLGM-HWWH VLWXDWLRQYDRRL DX
FRPPH dDYDILV KO@WH B GDQV WHO O HRQ B K RIH ESDGJIFIHWT
$PLUD DQV

©sbuUu FRQWUH PRL MH PRWLYH PHV HQIDQWYV PD ILOOH
XQ PRPHQW GRAYW HBROHH @QD SBUVMWIRKH MXVWHPHQW H
OH YRLOH SHSODWHHDI X RXOX OH S®UW/IHW MHNIBIOWB HV pW
HOOH HVW HQ SUHPLqUH Oj HOOH D VDXWp XQH FODVV
HOOH YHXW rWUH GDQV oD HW HOOH P& KW WDALD/L )V QUNH
ILQ HWHWTXH MH YDLV WURRORU VG X XWWHFCH@W MH OXL |
TXH SOXXUW GHV GLSO{PH SOXV WX VHUDV GDQV XQH ¢
] WRQ FRPIWMHBBQ H[HPSOH HOOH IDLVDLW GH OD ERI[H
YRXOX HRFMHU j SRUWHU OH YRLOH HOOH YRXODLW S
TXHOO® BBLW LOV YREAHSWMWP HW MH OXL GLV IDXW DY
WRL«®HX LPSRUWH WRQVYBRDXE @dWMYVHU (W HOOH HVW
VXU XQ SURI IUDQFKHPXIQWXDXDWRISW LO \ D SDV GH S
FRQWLQXHVY OH VSRUW HW oD YHQDLW GX FRDFK LO D
MH SHQVHHVXYHDEXVVL oD TXL D OXL D GRQQp FRQILDQF!I
SURI GLIIpUHQW oD DXUDLW p$\WPl 8D XQW BRPSOLTXp

©3DUFH TXH PRWUODYH MXXMRKXIG GH PH IDLRHW] LQVXO)
OH[WpULHXUDP FHWMWH IRUFH GH FDUDFWRQWW HIXQWDIDW °
PDLWMPHUDL SDV TXH oD DWWHLJ@DH BHRQ QR IjDRDV M. OGRK
IRUFH GH ODNMRAVWHBHWXH M&3aYBRLGDUH DQV

(OOH DXVVL HVVDLH GH FRQWUHU OD YLVLRQ RFFLGHQWDC
SRUWHU OH YRLOH HQ )UDQFH
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©&HVW XQH ERQQHM W SWOKXVFIDFLOH GH GLUH RQ OHXL
FHUWDLQV SD\\R@HWWESBY GDQV «RQ BIXWUHQSIUNQFH O
&HVW SPRFXSHU GHV DXWUHV SD\V THOQ RGE RXB BUH QO LID
VRFFXSHU GH VHV FLWR\HQV DFWXHOV HQHYLOH HW Q
SRUWHU HQ )UDQFH R OGN\ BDWMIBUEFp DQV

(QILQ $PLUD UHYLHQW VXL GHQ WL ILLFDAVOMRQ G HY DWRE D UTR L'
FRPSOLTXp GH VH VBQWUVY PUP KAWL ILFDW L RQ LDJX BHD \V
QH[LVWH SOXV (OO HLEBHRVXIH LCFARWULNR Q D OMHU IR B WQ M W G HIUR
UHOLJLRQ

©&HVW WULVWH G PUFH WX PSV OBVWWDQF ISRV GHV GURL
OKRPPH HW WRXW PDLV «DRORURRYHGHMRQQYGH DX[ MHXC
VHQWLU IUDQoDLVY PDLV RQ OHV GLVRRDWGH FRRFNRBQW
IUD@LY GRQF IRUFPpPHQW LOW RQW/LHWWDjHUX IBOITX H
GDXWUH (W oD YHXW GLU#MWWHXQHB UH O-DFIFFRQMN VG
LO\ D GHV SHWLWV GpOLQTXDQWY RQ YD GLUH GDQV G
SDV IUDQODLVPRIOW SHROWHMPWp GDQV OHXULSBI'QWLIQAW Y R
TXHOTXH SDUW j OD UHOLJLRQ PDLV LOV YRQW FKHU
UHOLJLRQ MH VDLV SDV FRPPHQW RQ SHXW GLUH oD 'F
FKRVH THX[LMWH SDV HQIDLWH HQ@®Q pD-OL WHUPDRW WH. V|
IUDQODHVMWELUH TXH S\OHOWRKDPHG -INB)S MO OMW X Q
YRLOH XQ SHX FRPPH GDQV OWY[ R W-BRHIWFYRYPD®IGR V
WULPEDOHU DYHF-NRW YRLGMBRXNE ®GUH GDQV OHV pFR
oD SHUPHW WRBW OH PROQEHFBQWHQW GH YLYUH VHUHL
IDLWWW oD TXL -PWUHWAHRBSULV M3HP ISHI) VH DQV

©-H VXLV IS\HXWSOXV -¥N@PJOFO QEDLY GH VRXFKHHNMNAWRL OR
oD TXH MH FRPSURQGEVRBMIH TXHOTXH FKRVH PDLV R
GH 6D$PLUD DQV
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/IHV PrPHV FRQVWDWY HW UHYHQGLFDWLRQV VRQW SUpV
OHQWUDLQHXVH GH 7TUHPEOD\ HOOH DXVVL LVVXH GH OD FRI

©(Q )UDQFH RQ DOXH FDXO DXHNGH SHYW RQ SHX GRPPDJ
SDUFH TKOEION QH IDLW SDV -BYWWP BDYHSHWH TXH RQ

SHUVRQQH TXL D GHV-HFEQN LHFWNX.RRVFIXHQW OD PDXYDL
DX FRQWUDLUH LO IDXW GH WRXW \B\RKXD | DLWV X QDRERI
OH PRQGH )DBWUSWMW | XQH UHOLJLRQ RX XQH FRXOH
VHXOH FKRVH TXL IBHWW UHHDRGQGEUGH OD SHUVRQQH HW
YLW MH SHQWH TXH FO X Vet B FRVWNVDRYNW HQ UgJOHV JpQp
SDUOH PLDLWp VRFHDWHVESHU LPSRUWDQW -KKKW SXLV
LQGLUHFWHPHQW OD )UDBI@PH $HXW PWOH DFRKHBWHU R
JUDQFH HVW PL[WH RQ DXURQEMB XWG DEFELHFBAV Al XW R X W
UHOLJLRQ WRXWH SHUVRQQH PDLWVRFRPH MOIXELRLODH
(QWUDLQHXVH 7TUHPEOD)

&RQFHUQDQW OHV IHPPHYVOBREFRBLYH § RIKDUj PAHW HQ pYLGH
SRXU OHDQ®DLY GHA @RPOPPHFRQVWLWXEpRZRXFR\B @D UHOLJ
GRPLQDQWH HQG EDH\HDHNHD LW PHRFWDOBORULVpP GDQV FH P
FRQYHUVLRQ VHUD L)W WPIRWHR QG VRFLD®PJIGIDRE/ OD FLW|
'.DSUQV FHW DXWHXU OHVpPEKPOREYQYMEMSHRQYHUVLRQV VR
UpSRQWMHGOYLGXDOLVPH OD EBGLRI VR WWDQW
WRXW HQ GRQQDQW GHV FRGHV GH VHQV KRRQXQUH Vpl
OLQGLYLGXDOLVPH JpQpUDOLVp RQ IDLW DSSHTKH®QDSHWQ |
6RSKLH KDELWHQW WRXWHV OHV GHX[ HIFH QML QRMH\SHLOQW 'H
TXDOLILHED QB E® QHDQPRL QW BIHYQSDV SUpSDUpH j DYRLU G
UHFRQYHUWLHV ORUVTXH MH VXLV DOOpH IDLUH PHV HQ
LQIRUPDWLRQV FRQFHUQDQW OH OLHX Re* HOOHWXWRIQRM YUD Q
(Q UHYDQFKH 7KHRILDFEHIOQ-ABHQW) G IUDQoDLVH SRXUUDLW
GLOHPPHYV LQWHUFXOWXUHO YD UWHIINAW EROEGFHH AMWHUU
VRLW IUDQoDLYV OHV P+XUV QH UHSUpVHQWHQW SDV OD FXO
OD FXOWXUH PDUWLQLTXDLVH HVW HQ IDLW UHSEYpOWRWIHH !
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DIULFDLQH LQGRMIULHDVXBLEDQRLEHQFRPDYHF XQH FXOV
HXURSPHQQH LPSRUWpP SDU OD )UDQFH PpWURSRDSWRWQHV
LGHQWLILHU HQWUH FHW $$XJ WHRPHYFHVWOD EDVH j OD UHOI
HW OD PrPH MXVWLILFDWLRQ GX FKDQJHPNOW IGRHPEX[JLR Q
VI UHWURX¥IHQVL LO HVW SRVVLEOH TXH OD QRMSEBRQ GH SXC
ELDLV-IBSSMUWHQDQFH j OD UHOLJLRQ FDWIOR®HTWY QHRKH/C
PDQTXH SRXU GpILQLU HQ GpWDLO OHXU S BRIPHHQWp LGHD
SLVWHV SRVVLEOHV PDLV QRXV QH VRPPHV SDV HRQPHVXU
UHWURXYH FRPPH SRXU OHV DXWUHYV IHPPH V-IBRIDNMNGHD IOH
i XQ JURXSH PLQRULWDLUH DX FDUDFWqUH QpJD\WDIQBM SR L
HQ JUDQFH OD VHQVDWLRQ GH QH SDV rWUH HQWHQGXH HW

&KH] 7TKHOLD OD YRORQW®GEHH P RQW UH.WH IBRIJ A DHORMSUIBENW W
SUpVHQWH WRXW FRPPH 6RSKLH ,0 \ D XQH IRUWH YRO
RFFLGHQWROE HG X

©0ORL MH WUDYDLOOH -DMHT $BHQ®HP TEXH MQ WHRN\DW DIV T XL
QpJOLIJHEHOXQ MRVWH j UHVOPRQWREMBXW PVWMDYDLOODP
HVVD\H GH QRXV IDLUH SDVVHU SRXU GHV JROLRV VW
VXLV XQ SHRVWIOAVLIHQWH TXH SQROQW SMHVIGAIOHR/LDXL H
HVW SOHLQ GO V7 KH GV DQV

©$suUuqVv PRL MH VRUV MH/MPWR PHGIHWUHBD X HV-IFIRSLQHV
XQH YLH WRXW j IDLW LGHQWLTXH j XQH |ILFOL@GHXWL QH |
rWWHPH SOXV pSDQRXLH SRXU SOHLQ GHDUBHVWIH/ SD\
SRUWH XQ IRXODUG PDLV SRXU FH TXH MH IDLV GDQV F
WRXW DVVRFLp DX IRXBDVIKE Q SIRSED PR L D DQV

©$SUgWIM SDVXERI®PS GH FRSLQHV TXL RQW-DQHGHRXODU
FRQQDLVVDQFHV TXMHYG® PrPBQHIXWRXWHY j SHX SUqV O
PHQWDO SDU UDSSRUW j oD HOUQUIKBWHWRQW BDAXWEW HRO
VRUWHQW HOOHV IRQAW OHXRIPPIDNQTHRY B H IDLUH SHQVE
TXH OD IHPPH HVW DVVHUYLH DSUqV LO \ HQ B RXL PL
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O&HVMWXVWH XQ ERXW GH WLVVX VXU OD WrWHH¥D FKDQJ
6RSKLH DQV

/IH GLVFRXUV GH 7KHOLD IDLW UHVVRUWLU OXL SOXV H[SOLF
WROpUDQFH ,QWHUGLUH OH YRLOH UHYLHQW SRXU HOOH |
ORQ LPSRVH j OD IHPPH (OOH UHYLHQW LFL VXU OD SROpPL

©(Q IDIRW IDLW XQH SROpPPLTXH HQ SDUODQW GH ¢
FRPSOpWHPHQW DPELYRQH@WWH SPQFH XW OD OLEHUWDp
HQ OXL GRQQDQW XQ FRGH YHVWVWH®N DDUNVBD OHEHI
VKDELOOHU FRPPHQWBQGENM@ON PRLVBHV-HQRFRUH O]
GHUQLQUHPMHDIW MKH] XQ FROOQqJXMW WXDI G LIPFRHUMWH ¥X
YDFDQFHV DYHF PD PqUH TXL HVW j-HFYWpo® HOPRW R B D]
SDUFH TXH PRL PD PqQUH HOOH VH PHW HQ ELNLQL DOR
oDIDSSHOOH GH OD WROpPUDQFH HW PRL PD PqUH oD OD
VRLVY FRPPH MH VXLV HW oD QH PH-HXp@ ¥RL\8DAR BRKHWH
HVW ®BSHOOH GH OD WROpUDQRK PHXW OBIR RR GLHP ST\
DXMRKKIGHVW TXDQG PrP B\8UREHKHO LD DQV

(QILQRBUHVVLRQ GH QH SBW VWX HQW HIHIX Q X H

©(Q IDLW RQ GRQQH SDV OD SDUROH DX[ ERQQHV SHUYV
XQH SHU\R QIMHQ D DQV

©0DLV RAPWHUURJH MDPDLV OH¥2ER®BEBVDSHUDBRYQHYV

©(Q IDLW RQ QRXV GRQQH OD S D URFQRK \§ Bl US@AARER@IHV R Q
SDV FFROXD j GLUH 2Q YHXW SDUOHU j QRWUH SODFH D
FKRLVL GH SRUWHU OH YRLOH YRLOj RQ D FKRLVL GH
ER[H RX DXWOUH$PKBEPH DQV
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/['"HQVHPEOH GH FHV UpVXOWDWY GOGBUWRQVNMHY GHQ
LOQGLYLGXDOLVDWLRQ GH OD VRFLpWp SURDARWXDOQWPGH

6FKQDSSHU ,O VHPEOH HQ HIIHW TXH OHV LQV
QDUULYHQW SOXV j SURYR TIX$SD ¥ @/ V6 DG NPHNRED I8 G H V
FLWR\HGRYHWVN\ HW SRVH DLQVL GHV GLIILFXOWj

HQ ILOLJUDQH GH FHV YHUEDWLPV QRXV SRXYRQV YRLL
FH VRLW SKLpB) PP qQUHp GHODP IRMD HRFRRQYHUVLRQ &HWWH
OLHQ WRFABMH DYRLU SRXU FRQVPTXHQFH LFL XQ VHOQ\
HWL®MXVWLFH 2U LO D pWp PRQWUp TXH OD ER[H DWW
OpFDUW HQ UHFUpDQW XQ FDGUH GH UHSqUHV :DFTX
H[SOLTXHU S-RX WX RIGRIXYHWPPHY PXVXOPDQHYV YRLOpPH)\
DFWLYLWp Oj HW SDV XQH DXWWHYV DGXPUWIH EHOXEYHEH Q
ER[WRQW GHV SHUVRQQHV VXELVVDQW PDMRULWDLUH
HW RXO W XH\RX OpHF R Q R PALPTDXN\H

3DU DLOOHXWRFHYNXY LGHQWLWDLUFRUPEHWY SHRAM® M DGWH (
SDUWEHX[ TXH 9DQHVVD &KDUURQ PRQWUH GDQV VRQ P|
GH KDXWV QLYHDX[6RPQ RPROMIGJHQPBEWDRW OHV IHPPHYV

VRXWLHQQHQWOB BFRHAPHEWOLWp GSROWLHD WHOMHR 8 WF B
GH O LGHQWLWpP PXVXOPDQHG&HWWH UpBXQWHLOWYH VH
FRPSOpPHQWDLUH HW QRQ SD%HQVEMWEL WHW MBI UGVH. YC
UHWURXYRQV DLQVL OD PrPH YRORQWp -BMWPBQWUH!I
LQFRPSDWLEOH BDYHFQR@MFRPPFR@W LQGLTXp j SOXVL
UHSULVHV OHV ILOOHV GHV FOXEV GH ER[HV

4XHVWLROQ GH UHFKAMNHXKHKW{®H GH OD ER[H GDQV|OD FRC
FXUULEXOXPV ERWHWUDWGROQ HW GHV SUREHWVKVEFDGHDW LGN

FROILDOBMWWH XQLYHUV VRFLDOLVDQW

&HWWH GHUQLqUH TXHVWLRQ YLHQGUD LQYHVWLJXHU
FRQVWLWXHU XQ DXWUH XQLYHUV VR BXDMNUHMPHQWF SRDW H Y
TXHOOHV SHXYHQW rWUB XK Q HVRSR\LELHWW \@&H HWVX H B B/UW [R\OH/Q W
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HQ FH TXL FRQFHUQH OH UDSSRUW DX FRUSV D'X&HY
TXHVWLRQ QRXV DPgqQH j LQWHUURJHU OHV UHSUpV
HOWUDLQHXUV GX FUpQHDX

+\SRWKgVH Qf

©/ D VRFLRORJLH GX FRUSV FRQVWDWH |j ORLYV
FXOWXUHOOHY HW VRFLDOHV GDQV O pODERUDWLH
PPFRQQDVW SDV O DGDSWDELOLWp TXL SHUPHW SDU
VRFLpWp RLIMNDWLR R\DJH HW G \ IDoRQQHU DX ILO
VXU XQ DXWWH/RR&WIOWRQ (Q HIITHW SOXVLHXUV D)
DYDQW XQH VRFXOWLEDWLRHV LQGLYLGXV SRXU DER
/IDKLUH /IHV XQLYHUV V\RRLED OLR/QW HXOW XQLYRTX
LQGLYLGXV VLQJXOLHUV )DLUH SDUWLH G XQ FOXE
VRFLDOLVDQW SRXU OHV IHPPHV PXVXOPDQHV SRUW

1pDQPRLQV OD VRFLRORJLH GH OD ER[H QRXV
IRURHRW OLPB FOYOWXUH GH OD UXHQGXK VI\XPQ W kIO R
2U OHIYX®®WLRQV SUDWLTXDQW OD UHOLJLRQ PXVXQ
TXDUWLHUV SHX IDYRUIMW® SIW WBRY GH WLPLOLWX
OD ER[H HW FHOOH GH OHXU TXRWLGLHQ SRXU YRLU
FRQD'WL

JLQDOHPHQW QRWUH K\SRWKqgVH UHYLHQW j GL
FKDQJHPHQW GX FXUULFXOXP FRQDWLI j FRQGLWLR
GHV YDOHXAJWO/HVXVRQW KDELWXpHV j F{WR\HU

RUM |
HQWDW

LU O L
2Q GH ¢
JIRLV j
GX WHF
(WHXUV
XWLU j
HV HW
GH ER
DQW O
LQGLT!
HQW
PDQH L
GHV HQ
DSSDU

UH TXH
Q TXH C

5. 5pVXO/WHW GLVREXVVAIR KRPRJp QPAWXUHOOH QH

SHUPH

SDV GH SODFHU OD BORWUWARRPHYHUV VRFLDOLVDQW

JH\Q RWMGRH) VROLGDDP ®IpDIPWHGIDPLOLDOH UHYLHQQHQW
GHV WpPRLJQDRQVOIKWVG NPELOK PH GM BOXE XQ JUDQG HV:!

GH WROpUDQFH HVW VRXYHQW pYRTXp
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VH VHOQWHQW ELHQ DYHF XQ IRUW VHQWLPHQW GH JURXSH
IDFLOLWp SDU OHV FDUDFWpPULVWLTXHYV GBULD BSIRSIXCEODPMICR
GH TUHPEOD\ HW SUDWLTXDQW RX F{WR\DQW IUpTXHPPHQW

,O VHPEOH DORUV TXH OD PrPH FXOWXUH VRLW SDUWDJ
FHUWHV XQ FOLPDW IDPLOLDO PDLV EORTXDQW OD PL[LWj
UHSUPWBWLRQV TXL SHXYHQ\W XFXQHUGHBIYHIFH PFLHQW ISRUW D QW
QH FRQVLGQUH TXH OD ER[H D HX XQ LPSDFWDVXWpOYH Y PHS K
GXQ VHQWLPTHQWLEUH GE€ DX GpIRXOHPHQW TXH OHXVSURF
XQH JUDQGWPpPPYRFLDOH HW OD WUQV JUDQGH PDMRULWp G
O,VODP PrPH VL HOOHV QH SRUWHQW SDV OH YRLOH $LQVL
j GDXWUHV PEBgOHQVpPHY ORUV GH OHXU SUDWLTXH FH TXL
TXHOWGH FRQUMMBDY OD ER[H FRPPH XQ IDFWHXU GH FKDQJ
TXDQG MH OHXU GHPDQGDLV VLDXW BR M DDASHAW ¥ K®MJY G H
QLYHDX GH OD SHUFHSWLRQ GX FRUSV GH OD IDPRQWH RX |
UpSRQGX SDU XQ ¥HROGHOQR@ R WRWKGHUD GDQV XQ FUpPQHD >
ODQQpH SURFKDLQH SRXU IDLUH GH OD FRPSpWLWLRQ

(Q HIIDWUVTRH LQOWHUURJH $VPD XQH ILOOH GX FUpPQHDX ¢
SDU H[HPSIO$SULQFLSH W DS ¥ G B WU TNXHDBH O

©3DUFHHDXJpQpHM® BHY JHQV GHHYWHPEHWDDLBEpPV XQ S|
FHVW XQ SHX PHV JUDQG\D YUIRUH\WPM QAW WHOMLHRTKQW H
VKRUW RX TXRL TXHI\FW VEBDW HXKWFXQH IRUPH %GH SXGFt
$VPD DQV

©-HIDLV PHV SULqQUHV MH MHXQ OH UDPDGDQ MH YD
PRVTXpH GXUDQW @ DID PXGEGKRY SDVVDIHWGRD&RUDQ
DQV

6DQD XQH DGKpUHQWH GX FOXE GX 0DQV QRQ YRLOpPH IDLW

©%HQ HQ IDLW RKXHI/HAW WRXXXOPDQHY GX FRXS YRLOj) TX
SDV¥ 6DQD DQV
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$PLUD QRXNLOGIOM XAV

©$ORUV SDU FRQWUH DX QLYHDX GHV PpWLHUV LO \ D
VRFLDOH oD UHVWH 7UHPEOD\ HQ )UDQFHUDGO®HYMH T
PDLV LO \ D EHDXFRXS GHWPWANBPRIDQHVDRYV

/IHV WpPRLJQDJHV GHV ILOOHVRXXOE @O DBWREHEBADODOPLOLCLC
WROpUDQFH TXL UgJQH VXU OH FUpQHDX

©2Q HVW XQ JURXSH GH ILOOMH SHQ WIUHRIREY QD WWDLOOF
FHOOH TXL VRLW PRLQVHERQQUWDERHQXW HFKBPFXQ VRQ QLY
SHUVRQQH HVW FRPPRR HOQWMHOGVDYHF WRX®®HWRQG
VROLGDLUH OHV XQH¥ DDWEDO HVDIXW UH V

©0 \ D XQH DPELDWRHTWRSRQ WLJ®RA BYWQW IDLW XQ U
GH ILQQXQpHWDLW \a\PIKIH\O L DD Q V

©,0 \ D EHDXFRXS GH UHVSRXWHUBOEFHRXE BRQQH
DPELDOFE&MH WURXYH XQH JUDQ G OPPLOLDQNVW p

$X QLYHIPOXGE GX 0DQV O\ULDP VHPHOQWHQ/WH BYH® WHV
DGKpUHQWHYV
©,0\ HQ D F HYW OH WHPSV GH OD ER[H HWOLOLDPQ D R
DQV

/JHV HQWUDLQHXUV HW OHV DXWUHV DGKpUHQWHY LQWHUU
HQ PHWWDQW HQ DYDQW OD Q pHN\BWILW/p | B P L\ R DQASBEX IF G-
OD FRPPXQDXWp PXVXOPDQH FHV DFWHXUV RQW SRXU KDE
QRQW DXFXQH UHSUpVHQWPWILRQGHpEPWLREMHMW LOV \
LQGLIIpUHQWYV

© 2QHY ILFKHD &ESDOHQFH FH TXH OD SHUV-RBRUSNHXQWS L
FHVW FH TXH OD SHUVRQQH SHXW DYRLU FRPPH V
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PSDQRXLVVHPHQW DSUKDBIHX QPSRUWHSO @HOHD IR DL Q H
DXWDQW EHVRLQ TXH YRX&HGWHHVEpBEMHREOHUGH SDVVH
FKRVH DSUgV XQH MRXUQpH GH ERXORW DBSUqV X
(QWUDLQHXVH 7TUHPEOD\

©2Q pWDLW XQH SHWLWA HEBWBRXKEO®D DXXQH ILGpOLWp
FHUWDLQHV S-BUYRE REW LED L DHXR/EO D\

©+RQQrWHPBQWMDMPDLY HX GHSXLV OH WHPSV GH FR
SHUVR® QEWUDLQHXVH 7UHPEOD\

© 2Q D SDV WRXV OH YRLOH PDLV LO \ HQ D TXDQG PrPH
QH OH SRUWH SDV -PEROHDBQ qIVYjDOW GUHDW 1P K \QRXXP/D @H V
PDPDQV OBILSROWW SDSDV pWDLHQW EDWE X QHIIFSUFY VM
WRXV RQ D JUDRXEHRDY$GEKpUHRQHY RLOpH 7UHPEOD\

©0RL oD PH GpUDQJH SDV GX WRXW SXLV EHDXFRXS GH
GX WRXW FPHQWULQH IUDQFKHPHQW TXH oD OHV GpUD
SHUVRQQH LFL oD OBY \CPHOWVH P rPHXSRG RQ ER[H DYHF
SHUVRQQH j FH TX LO D VXU OD* WQWMHJ R K QGIXQV GXHW/D RIVH

1RXV SRXYRQV DXVVL QRWHU pPSHUXSROULMLG K H\WF IGHHOOB! Y L O
GH TUHPEOD\ GRQWL. Q BOYRIHRW R/%WG VD\ISGIHPEGINY 8/ XUEHHOHR SODFH
FOLPDW IDPLOLDO HW WROpUDQW
/|'HQWUDLQHXVH GH OD YLOOH GHHYMNMP EITD P DLpWIH B PFEDIXFH
(OOH D WRXMRXUV fWEF OHQALRE GHY OHPPHY GDQV OH GRPC
LQLWLp OH SURIMSKW GMHFDOYLOOH

©6XU QRWUH YLOOH OHV IHPPHY HOOHYV pWDLHQW TXDQ ¢
HOOHV RVDIRSQIMO SBIVDWBW (ANL@MWUDLQHXVH 7TUHPEOD\

©%WHQHNW XQH YLOOH «TOL\H W HDVWWARIXS GH PL[LWp VRF
FRQWUH HOOH HVW YDFRAWH@WWVP[NVSRMMXWLOH2CWRXW C
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(QWUDLQHXVH 7UHPEOD\

©2Q D IDLW GHV DFWLARQUWQBRXWHO®D IHPPHV RQ HVW
UHFRQQXV QRQ QRQ OH ODLUHVLELWS BBV ©HO/SRURMK RV
ERQ PRIVW YHQLSEUOH SDWEHDTGXMHHM XVVL OHV SHWLWV
MDL EHDXFRXS GH ILOOHV SUHVTXH DXWIPGMWEKKH GHIV *
SHWLWV OHV SHWLWV GHOj DQW [(EBQV EHWVERUMQQqUHYV P
D TXDQG PrPH YRLOj oD UHVWH OD UgqJOH GHV VSRUW
PTXLSH IpPLQLQH LFL j 7ZUHPEODK WR @ BBV DPLDQH )GV H
7UHPEOD)

6RSKLH SUpFLVH SDU DLOOHXUV TXH VD YLOOH HVW WUqV L

©7UHPEOBVW YDFKHPHQW DFFqV VXU OD BRSKHVVH HW
DQV

/'HQWUDLQHXU GH OPHYMOORGXOLDPN.YH GX FUpPQHDX PDLV
SDU MHXHMMWASHRUW /H FUPQHDXQQBIQG EWHVRMV G HYV MHXQH\
VH VRQW DGUHVVpHVY GLUHFWHPHQW DX G/MH{ DYDL ISR WMLDEQ B\
GXQH SUR[LPLWp HQWUH OD SROLWLTXH VSRUWLYH HW OHV

©(Q IDLW RQ DYDLW XQH pTXLSH GH IRRW O DQQpH GF
DUUrWp FHWWH pTXLSH Oj PDLV GX FRXS RQ YRXODLW
FRXS RQ D GHPDQGp EHQ j OD FDVTXHWWH MH VDLV S
MHXQHVVH (W RQLDRGHFPOXQY®LW IDLUH XQH pTXLSH GH E
QRXV RQW SURSRVp GAHXLDIRUHDOBHPDQGpP LOV QRXV RC
LOV RQW GLW RXL HWF 'X FRXS RQ D SULV SOHLQ GH Il
YRLODGKpURBWH RLOpH

&HV YHUEDWERVHRRMW UFHY REVHUYDWLRQV DX FOXE GH 7U
SDQQHDBX[IFKDIHY PHWWHQW PDMRULWDLUHPHQW HQ DYDQ
FH VRLW j OD ER[H RX DX UXJE\ 2Q SHXW OLUH VXU FHV D
SURPRXYRLU OH V$QQM/[ IpPLQLQ
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$LQWIX YX GH OD OQRWW{ pWDY\VRMBY W H DVE RURSX WQGUpVRQQDQF
SURSRV GH :DNTHRBRMWGHY IHPPHV GH QRDWSH FWXI®H LMXLLD O
FOXEV GHHEWR DDV VR O L®NUI MY FXQ WoD B © RIDWMWBHIFW IDPLOLDO \
YPFX j PRLQV JUDQG HQYVFKMIHOHFREEHUQDQW OD SRSXODWL
UpVXOWDWY WHQGHQW j FRQILUPHU TXH OD ER[H VRIW WRXF
TXQH VRQW SDV HQ WRWDOH UXSWXOFIR @WHB LOMH PRQWH GR
KDUG FRRWP HD®DP RQWMW XGH GH OHQQHVVR @ HQM V&/REP HQ W
&OpPHQW (QILQ DX YX GHV FULWQUHV GpILQLYV SDU %HUQT
ER[H QH VHPEOH SDV rWUH XQ DXWUH XQLYHUV VRFLDOLVI
FUPQHDX S DVHAQD/ILHE@MHPWH @WPHY YDOHXUYV
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Vil- /LPLWNMW SHUVSHFWLYHYV

8QH SUHPLqUH OLPLWH TRLHMX\OISRRKY PRY VWDWXW (Q
SX rwWUH SHUoXH FRPPH IDLVDQW SDUWLH GH OD FXOWXUI
FRPPH SRXYDQW DYRLU GHV JUpWXGHW QHPPWYIBSRWUWDQW (
2UvL WHO HVW OH FDV -HOOHWWDER OGW . HBRHROOHY WUDLWYV G.
GDQV XQ VHQV LQYHUVH DX[ VWpUpRW\SHV RX GX PRLQV P
OHXUV YLHV TXL OHV UHRHWW DH[FQWTHQ UDDW KOH IDLW TXH
PRLEVQWLRQQpPp XOB ORIMWDYOLHQW XPIK) WLRIUPBOIHD LWHP
/ID GHX[LgPHVBLLBHWHR RXYH G BDXQVVHX ODHYWIKHWLHQ D pWp HI
FKDTXH SDUWLIFQ DXQW L Up W p-HQ WP UK KMOQGHKR& [LgPH SRXU |
OHV FRKpBMQFHY LQFRKpUHQFHMSOWVDGH YW RAR @PWXOWDW
DYDQFPY DXD)XOMpW/ p LQWpUREWH@QWUGGHYV HQWHHWRXWD/I B YH
&HSHQGDQW FHWWH OLPLWH HVW GXHHWHRV URSKXWUTRHYWH
HITHWDYMLY SULVY GX UHWDUG DSUqV DYRLU RKGBWAKPPHY YD
SRUWDQW OH KLMDE HQ EDGRLOYRMRYP FROOHXBEXMODQV HW H
'HQLY @QpH pWDLW ELHQ DYDQFpH
8QH WURLVLGPH OLPLWH OLpH j OD GHX[L#4RMNW UFRWQFHQUC
H[SORUDWRLUHV (Q HIIHW FH Rp/PRQU H RKQDIPXSHEDWH pIvX i W U
MH FRQQDLVVDLY WUqGSHX PERGIHERWKRKED TXHVWLRQ G}
VRQW OHV IHPPHV YR HOH®X HODLW DRIDHAEBWRLH SD2WRXYHQ
VLPSOHPHQW OH |IDLWHG@H W DpWRD UH @@ VWRIAWFHIR FEHV V XV
UpLVODPRWXDOH RRQDPHUDLRQODLVVp XQH SODFH SOXV LPSRU
VXL GHQWLWpS RBDQMFH SHQVYB YXUDLW WUqV LQWpUHVVDQW
SURSRUWLRQ GHV IHPPHV SRUWDQW O HVYORLRAKN W IQR/QXIKWS B
TXL OH SRUWH GDQV OD FRQWLQXHWUPpHXYBhpQRLDDE GRQM IBMW
VSRUW HVW DXVVL XQ OHYLHU SRXU VH IRUJHU XQH LG
SDUWLFXOLQUHPHQW DW@YBHUYOBW |G B BN \XQ VSIIRFHADWXIVR G
TXL QMNRQV YX UHOQg¥H N ROQWHNDAE IGO0 L \&/ H W &/ H QTVKIHW B/ILIRH)
DPqQH DXVVL j TXBINWILRIQQH BRYMW SOVD QRGLQH GQQMIHW
OLPDJLQDLUH FROOHFWLI XQH LPDJH | RHONHR IDWX VERX/ WU WELHN\H E
QpJDWLYH &HFL HVW PRLQV OH FDV HQ EDGPLQWRQ SDU HIJI
SDUDVWUH DWWLUDQWH SRXU GGV G\ OWR QHQRR B BURDO QWM G
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OHV SHUVSHFWLYHV LO VHUDLW LQWpUHVVDQW GH YRLU G
KLMDE HQ JUDQFH PDLV QH \BIMDWN SRXQUWP ERWU XQH pWXGH
DYHF OH SXEOLF TXHXQRR®W FRRSGDUDLVRQ DX QLYHDX GH

FROQDWLQWEWLRQ GX FRUSV GX VSRUW GH OD IDPLOOH HW
XQH LGpH
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IX- &RQFOXVLRQ

(QFRQFOXQHRGRUWUDLW TXH QRXVGIBRXYRQ)
IHPPHY SRUWDQW OH KLMDE HAMPEIBHNG J XIDQMWH G RHEEKH G|
GLFKRWRPLH VWDELOLNPHQGRRWQ BHIHMH $LQVL-HOBHVHQV
GRQQHQW j OHXUV DFWLRQV FRQFHUQHFS$IWIXQFG 5 DSTDHPH/QWV
ILOOH HHRPRUPBG@H OD VRFLpWp RFFLGHQWDOH WRXW HQ
PXVXOPDQHIIIHW QRV GHX[ SUHPLqUHV TXHVWLRQV GH UH
PHWWUH HQ pYLEBNQWHFXNHLOXOXPM \WROWWNLLRQG FRQFHUCQG
UDSSRUW j OD |D RIUMO M HH WDI3 )6 XWEHF KEHK@W XGUH RFFLGHQWDOH
i @WDSH TXDWUH FHOD VLJQLILH TXH FHV-UE8WRHVHRQWOD
FXOWXRPLQDQWH H@HBHBEQBB-QWDSSRUW DX FRUSV HW | OC
VLWXHQW DX SUHPLHU QKPNDRR Q-B@\FXUEDLVAXRGYUR TXH
OH VHQV GRQQp HVW HQ FRQWUDGLFWLRQ DYHF OD SHQVpt
GDSSDUWHQLU | GHX[VAXDSDUUWLMMIARD BHGAH OD IHPPH IUDQc
PXVXOPDQH PRGHUQH TXL VHPRWHPRGHUGH WlVRAQH GLIIL
HQ JUDQFH DYHF OH PRW PXVXOPDQH QRXV YR\RQV TXH FHC
/D UpSRQVH j OD WURLVLGPH TXHVWLRQ GH UHFKHUFKH D \
OHV VWUDWDpPJLHY LGHQWLWDLUHYV TXH FHV-HORPRANLBRGML
SRUWUPSWHLQPWHX[ PRGQqOHVHX@MWMHPEWOHQW WRXW GH Pr
WURXYHU OHXU SODFH GDQV OD VRFLpWp IUDQoDLVH HQ W
'qV ORMWGHQWLWp Up DFRQRIIBLO/GH) UHWR XU HWODXBIB® L JLR C
REVHUYH LFL GDQV OHXUV SURFHVMREOBHSOPEK@WEEPHVD
SUPFLVPp@PHROW SRUWUDLW VHPE GH FRQERPGUHID BPWHR@QHO O+
TXL VH PDWpULODH VWBXISDPDWLRQ GHV FDUDEFWQUHV VWLJ
GRPLQRRWFHUQDQW OHV GHX[ IHPPHV -DIWHRFRQ SHWWHNVO®
POPPHQWYV QpFH\GULVIEFUBWHERXWLEOHY VWUDWPpPJLHY LGHQWL)
(QILQ QRXV UHYHQRQV SOXV SUpFLVpPHQW VXU OD SUDWL
VHPEOHQW QL IRUFpHV j SUDWLTXHU QL SUDWLTXHU VHXO
DYRLU XR® ®H K\JLqQPHFERRPHL DY DLW pVD)XGE R KHBEQ.OLD VXU OH
UDSSRWW XAHHY ILOOHV PXVXOPDQ(E8® DY WpEHQGH IRXFHO HQ V
SULPH OD OLEpUDWLRQ GX FRUSV WRXW FH TXH ®D SHQV

PRGHUQLMBWIRQUWDQWOSITHM-BRIKXWHQW OH YRLOH GXUDQW
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OHXU DFPWRMLWHPOqYH DX[ \HX[ GHV ARBQOBHLWUDGLWLRQQHO
ILQDOHPHQW OD TXHV@WROHUGWIRRS STUGRS RVH j FHV SRSXODV
JUDQFH /H PpODQJH GHV FXOWXUHV DSSDUDLWXQHIILFLO
FRPPXQDXWp PXVEQWRAB QHODH HW UpSUHVVLYH GHV GURI
FXOWXUH RFFLGHQWD @ HWPBIGHUSDHVULFH (Q HITHW FHWWH
GH JUDQGHV GLIILFXOWpV LGHQWLWDLUHY SRXU OHV IHPP
PXVXOPDQH HQ JUDQFH W BX\ O OROVURRQ@LWp HVW SOXV FRI
YLVLRQ ELQMBIOUWHHW IXQG GHD FELFORBHOQHVRQ FRUS\RQVSRUW
SUHQG HQ FRPSWH
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X- %LEOLRJUDSKLH

$EULF - & DSSURFKH VWUXFWXUDOH GHVXUHSUpVHQWDW
'PYHORSSHPHQW3W URKRIMRVYH 6RFLpWpD

$PJKDUG 6 JRILTXHV FRQYHUVLRQQLVWHY HW PRXYH
&RQIOXHQFHV 0pGEtOHPDWQDH /

%HUTXH - /( &25$1 (VVDL GH W3DNEOENIQRQLFKHO

%HUU\ - OXOWLFXOWXUDOLVP DQG SVAWKRQRJI\ LQ SO
OLQRULWLHV DQG ,P P LFMXUDWYW/D DQY&UR Y FW

%ROWDQVN\ OXF /HV XVDJHWY QROHDXEE@X FRUSV ,Q

%RXDPDPD 6 6DRXG )DPPEOOHYV PDIJKUpPELQHV GH )UDQFH
YURXZHU

%RXUGLHX 3D GLVWLQFWLRQ FULWLTXHSWRRLIDHIRHH G X UMRXJH
KWWSV ERRNV JRRJOH IU ERRNV"KO IU OU LG +2
1&Z2$$4%%- RL 1QG SJ 37 GT ERXUGLHX OD GLVWLQFWLR
]O <4 VLPHF6 $/YKZ R$WU T ];J2RF Y RQHSDJH T ERXUGLI
GLVWLQFWLRQ | IDOVH

%WRXUGLHX 3D GRPLQDWLRQ PEMFEXRQYPHsX 6HXLO

%RX]DU ' /-LVODP GHV EDQOLHXHV OHV SUQPBXFBIWKXUV P
WUDYDLOOH X BN WAL DR URV

% X;IXkQ * $X SPOKVKHES 36

% XIXKkQ * 3pGDJRILHOAFRDPWIWHWRELOLVp

&DPLOOHUL WWHLQWHU /LSLDQVNBH{U H DO H ZMERBRIGIV W L
, 9DVTXH] $ 6WUDWPpPJIJLHYV LGHBWLKWDBQHV3DULYV

&KDUURQMDE HW WISKRWMW HQW D WU R OV pWW DXPWRLRQYV GHV D\
KLMDELV GH KDXW QLYHDX

'DYLVVH $ /RXYHDX & YUDSR/WWROH WL IGUHEFH
GHV VHJRYQLQ PDVFXOL® MWRDMWDHRDN WD Q

'HOWRPEH 7 5LIRXVWHQOQHPL L QML IEFRRQW WUXFWLRQ
PpGLDWLTXH GB H@ UDBARORQLUDOIUBFWXUH FRORQLDOH
VRFLpWp IUDQoDLVHKpPX ISURYRHHEN OR SSDULV /D
'PFRXYHUWH

'RLVH JHV UHSUpPVHQWDW GRQ\Q VAERERE FH S W
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&RQQH[LRQV

'XUNKHLP ( 6RIFRORJLH HW 3KIRIFOHRSKILRQ 38) (G  3DULV

(OLDV 1 /D FLYLOLVBWURYQ GD®PRRQV

(OLDV 1 'XQQLQJ ( &KLFKHSRUWLFKH - 'XYLJQHDX )
6SRUW HW FLYQAD YLRW KREGHGHWYHG IURP
KWWSV ERRNV JRRJOH IU ERRNV"LG 8(R-34$$&%$$- GT 1 (
SRUW HW FLYLOLVDWLRQ /D YLROHQFH PDVWULVpH !
+ =INVG+I$K8. %R.+923'U 4 $(,.7$$

(55%$,6 % &XOWXUH SDWULDUFDOH PhQLWBHERN @WHQQ
SUDWLTXH VSRHPPHWHHW®SRUW GDQV OHV SIRWHMWGLWH L
GX &ROORTXH (XUQPH QL WONXIDEHWVHY SLQV

JHNNDU < /D IHPPH VRQDPRUXHWWLAQVY HW FRQWUDG
VXVFLWpPV SDU DGLHUKRF K $RWXOLIHISI GIHT OH 'X 1RUG 3DUL

2

JUDQFH %UHWDMRH PD YLH

*LPHQH] & , QW HF X OQWXHDEAYWRUPDLVPR H OHGLD]LR
HVSHULBQFH SRPD
*XDOGD &DEDOOHUR ( J)DFWRUHYV H[SOLFDWLYRV GH ¢

SHUWHQHQFLD D OD VRFLHGDG HVSDXROD GH MyYHQHV L
OLJUDFLRQHV ,QWHUQDFLRQDOHYV

+pDV 6 &RPSWHV YPOIGX¥KEH|ISUHLQWH GX SRLGH /D ERJH
J\PQDVH HW OHXUWRRPRHY

“-RGHOHW 5HSUpVHRQWQ VERPO\L ¥R FH® GASD QVLRQ
UHSUpVHQWDWLRB®V2VRFLDOHYV
KWWSV GRL RUJ SXI MRGHO

.DXIPDQ®& - (JR 3RXU X@QRHDRRIFHQAH. VBB X I\DWKD Q

.HU]DEL © /JH VWDWXW GX FRUS W @QHHO-DWI VPP BIHIDDM L F

0$36&DKLHUV GH /D OpGLAWHUUDQpPH
.KPDLOLD 0 &RQGXLWHV FRUSRUHQQWY JH/\W VLR G\DXGHHE D O H
VRFERQDWLYH GHV MHXQHV -LPPRBVDWNVNRAWGHKOpELQH H
YUDQFH
.KPDLOLD O OLNXORXKkR -* %XL8QH DSSURFKH VLQJXOLq
OpYDOXDWLRQ GHWOWhYWDWLREQ VRFLDOHPEWXOPPOHYV DU
YU O %}ESE 1§ « (uu * A}Jo *» % & 3l<pvi o ME ve =« E vV Pk
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LVVXHW BMHLOUDWLBRERQHKHQ )EPWFH VSRUW HW DQDO\VI
F R Q D WIS V KWWSV GRL RUJ VWD

IDEULG)\ ) $FWLYLWpP SK\WLTXH HW IpPLQLWpP *HVWLR
(GXFWLRQ SK\VLT®B HW VSRUW

IDEFKKHE 0 URQUHQLSUDWLTXH /H SRUWS BKHY\RIROWHWED (
HQ 7XQBREHDO &RPSDV\?
KWWSV GRL RUJ

IDIRQW / /[-DGROHVFHQFH

IDKLUH % /-+RPPH SOXULHO /HVDUFENWMMWRRUWY GH O

/IDLWLQ ' ' $GLGD & $ 9DOIRAHW )UDQoDLV PXNEOPDQV VI
GLVEFULPLQpPVY GDQV OHXU SURSUH SD\V" 8QH pWXGH H[Sy
WUDYIBEPFLHQFHY 3R

/H %UHWRQ &RUSV HW LQGLYLGXDRLY@H 2Q *DOOLF

/IH UHWRQ '$QWKURSRORJLH GX FRWBSY KG&/ PRBOHUWLWDp

/IH UHWRQ '/D VRFLRORIJLHI&X (BFRUSADULYV

/H ORQGH YHEUXDU\ 'DFDWKORQ KIHORDEH | YHQGUF
UXQQLWYRXV OD SUHVVLRQ GHV UpDFWLR/QHVORRGIHNLT XHV
'LSORPDWLTXH

JHURX[ * IHV VL GRIQW/GWOD QJDJH GX YRLOH HW OHV H
SOXUDOYRPRBIPS PXOWLFXOWXUHO WUDQVGBHWLRQV LQWH
WKpRULHV GHV SUDWLTXKBUBBWWRD®SBBVYLYV

ILSRYHWVN\ * HUH GXXH8WMDLVY YEUYOGXDOLVPH FRQWHPSR
/IHV (VVDRLOOLPDUG

IRXYHDX & )HPPHV VSRUWLYHV FRUGSKNQEH LIUDERHD/WLTXH

ODXVV 0 /IHV WHFKQLTRXWGQRFBUSIW\FXKRORJLH
KWWSV GRL RUJ FOD PDP WHF

OHDG 0 $QFHORW & eWLNQQ@GHVX&UH VH[H OHV U{OHV
GKRPPHW GH IHPPH GDQV OD VRFLpWp

OHQQHVVRQ & EGDPPHQWHR[HU FRPPH XQ KRPPH rWUH XC
@FWHV GH /D 5SHFKHUFKH (@ 6FLHO®FHY 6RFLDOHYV

02+$0(" $ JHV WUDQVPLVVLRQV LQWHUJpQPUDWLRQQF
PLJUDWREDN GHYV ODJKUpPELQWHOH pPRFEH I®WFJUDWLR
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ORVFRYLFL 6/D SVI\FKRORJLHXYRFEDWALSOLQH HEDBRXYHPHC
/D KD\H

ORVVLQUH * EWUH@RXORLAXx OWMURRQYHUVLRQ FRPPH YRLH
GKHUPpQHXWYRKHKER5gPHY 2SHQHGLWLRQ

ORXOLQ & &RUSTHIQ RIHLGQN pPDQFLSIRVILR Q
'DEDWV -HXIQHYRUBW HW ,QWpJUPWLRQ 6RFLDOH
1IDGHU / $UPHQJDXG ) 25,(17$/,60( 2&&,'(17$/,60( (

'(6 )(00(6 /IDXIBRXYHOOHYV 4XHVWLRQV2)pPLQLVWHYV
3DLOOp 3 OXFFKLHODAD ®\VH TXDOLWDWLYH HQ VFLHQFH"
VRELD®OUHPWDW QG &RO

SHWLRW * 9RLOH WERKDNREODFPHWEADBIRRPLQDWLRCQ
GLVERXUV GHWP&DBURWWYV 'X & HGLVEFRU

3ILVWHU * 'HSRUWH JpQHUR \ HWQLFLGDG (O FDVR (
WHWXMHU \ '"HSRYUWH

6DIL O /H SURBDNWMXNDWBLRQ GHV LPPLODYED GILON)PID BWH
VHIPHQWBMMORH) ) UD Qo R EV R OGR L6H
KWWSV GRL RUJ ulv

6FKQDSSHU '/D )UDQFH @WpOUDWLRQ 6FRLRORJLH GH OD Q
SDWKLADOOLPDUG

6LPRQ 3 &OpPHQW O &RPPHQW GpFULUH OD GLYHL
JUDQFH" 8QH HQTXrWH H[SORUDWRLUH VXU OHV SHUFHSYV
PWXGLBRSXODWLRQ HW 6RPLPWWWLHYHG IURP
KWWS ZZZ LQHG IU SXEOLFDWIGRH)Q\WKWROBHWBVRF

6SLQR]D %DUXHKMKWKLTXDPPDULRQ 3DULV

7TDMIHO + 7TXUQHU - $Q LQWHJIJUDWLYH WKKHRU\ RI
VRFLDO SV\FKRORJ\ RI LQWBEBBUUWREXSJUSHODWLRQV

7TDMIHO + 7TXUQHUKH VRFLDO LGHQWLW\ WKHRU\ RI LQWH
L BV\FKRORJ\ RI LQW H U JURC\GRQH OLON LRKL\F D J R

70LOL ) 6WDWXW IpPLQLQ PRGgOH FRUSRUHO HW SU
6WDSV KWWSYV GRL RUJ VWD

TULEDODW (OHV \HX[ JUDQGVLRRURPpNDWLRQ HQ JUDQFH

9DQ &DPSHQKRXGW / ODUTXHW ODQAKMIOYGH UHFKHUFKHYV
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VFLHQFHV VR/KLBOHYV

'DFTXDQW / &RUSV HW kPH 1RWRVDISWERGWMD SKLTXF
$FWHV GH /D 5SHFKHUFKH (Q 6FLHQFHY 6RFLDOHYV

'HEHU 0 /' pWKLTXH SURW HIWAS D QW H5 X W DB R WID\O LV P H

=LQH - 8QYHLOHG VHQWNVPOHDPWSKREQD HDUHIG H[SHULHC
YHLOLQJ DPRQJ PXVOLP JLUOV LQ DPTRDQYD G QIEQ ( LAHODPH. @ |
LQ (GXFDWLRQ2 KWWSV GRL RUJ
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DEOH GHY DEUpYLDWLRQV

$,%%BVVRFEFLDQNIRQQDWLR QPO B KU%R [H

&$BHUWLILFDW $SWLWXGH 3URIHVVLRQQHOOH

&1& ' & RPPLVYDRQRQDOH &RQVXOWDWLY¥RPFRXU OHV '"URLWV
&,2 &RPLWp ,QWHUQDWLRQDO 20\PSLTXH

))% PGPUDWLRQ )UDQoDLVH GH %DGPLQWRQ
,e5QVWLMWX\VESBO LILHXVHV

1" ,QVWLWXW-dWWERQPFERGUDSKLTXH

-2-HX[ RO\PSLTXHYV

7*' -HXQHV HQ 7UqV *UDQGH 'LIILEFXOWDpV

6(6$' 6HUYLFH GH 6RLQ j 'RPLFLOH

67$3®FLHQFHY HW 7THFKQLTXHV GHV $FWLYLWpV 3K\VLTXHV F
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/DEOH GHV ILJXUHYV

JLIXUH([HPSOH GX FXUULFXOXP FRQDWUDBE®OOB VLWXDWLRC

JLIXUH&DUULFDWXUH GH 30DQWX SXEOSp GDQV /H ORQGH

JLIXUH3HUFHSWIQRPK®RF FXOWXUHO HQWUH KLMDE HW VSRUW
'XSRGWIQDQ SXEOLp OHS
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VV A

X $QQH[HV
$QQHI[H

JHFXUULFXOXP FRQDWLI5GH QIR RQWXDWLRQ

(WDSH PpPRWLRRQWBOWDWULFH

1. 3UDWLTXHV GHV REOLJDWLRQV UHOLJLHXVHV SULqUHV TXRWLGLHQQ
YHQGUHGL j OD PRVTXpH REVHUYDWLRQ GX MH€B HY IGH BDPIG KD Q
FPOPEUDWLRQ GH WRXOWKHVHXNWW [TWHYV

2. ,QWpUrW SDUWLFXOLHU SRXU OD UHORJOR®WBREHYHERXUH FRRIS WHXQUGHU
&RUDQ PpPLVVLRQV UHOLJLHXVHV GLVFXVVLRQV UHOLJLHXVHV HQWU

3. 3RUW GX YRLOH

4. JUpTXHQWDWLRQ PXVXOPDQH

5. ODULDJH DYHF PXVXOPDQV

(WDSH GH UplOMH)HE@AL Y H

3UDWLTXHV pOpPHQWDLUHY GH OD UHOLJLRQ
&RQQDLVDQFHV OLPLWpHV GH OD UHOLJLRQ
2WHU OH YRLOH j O pFROH

JUpTXHQWDWLRQ GHV QRQ PXVXOPDQV
5SHODWLRQ DIIHFWLYH

akrwdPE

(WDSH G DSSDYWXWLRRVH

BUDWLTXH OLPLWpH

&RQGXLWH VpFX@LHUHBDX VHOI DFKDWV GH YLDQGHV DX[ VXSHUPDUFK
BRUWLHY YRLOpPHV SRXUGNVWEBUGR PIDHWLIHRQHW SRXU rWUH PRLQV
JUPTXHQWDWLRQ G DPLV PXVXOPDQV HW QRQ PXVXOPDQV
ODULDJHQRYHPXVXOPDQ UHFRQYHUWL j O ,VODP

arwbdE

(WDSH GH SHWROWIL®AIQD QW H

OXVXOPDQH QRQ SUDWLTXDQWH

/HGPVLQWRVIWYLY GH OD UHOLJLRQ

5pLQWHUSUpWDWLRQ GX VIPEROH GX SRUW GX YRLOH PR\HQ GH OLE
&RKDELWIWERQ QRQ PXVXOPDQH IR\HU XQLYHUVLWDLUH

5DSSRUW VH[XHO DYDQW OH PDULDJH

arwdE

WDSH G LQQRN®WIpRIG QW H
. &UR\DQWH VDQV UHOLJLRQ

(
1
2. $WKpH

3. 1RQ YRLOpH

4. 9R\DJHV j O pWUDQJHU DYHF GHV DPLV

5. ODULpH DYHF XQ QRQ PXVXOPDQV KRPRVH[XHOOH

/H EXUULEXOXP FRQDWLIEEHSOD VLWXDWLRQ
(WDSPPRWLRQ@RWORUPLVWH

6XUYDORULVDWLRQ GH OD YLUJLQLWp

&DFKHU OHV SDUWLHV VHQVLEOHV GX FRUSV FKHYHX[ EUDV SRLWU
,QWHUGLFWLRQ GH IDLUH EHDXWp DYDQW OH PDULDJH PDTXLOODJH
5RQGHXU DFFHSWpH

YDORSDUWLFXOLQUH GHQM$DNVRPBSRWWHIW OHV MDPEHYV

6pSDUDWLRQ VH[XHOOH

ok wnpE

(WDSH GH UpI®RXERBXVH
1. ([SPULHQFH DPRXUHXVH
2. SUDWLTXH G (36 HQ WHQXH UpJOHPHQWDLUH

%X



VvV A

LQWHUrW SRXU OD EHDXWp GX FRUSV
)DLUH DWW HD@W PRQW DWLRQ

SUDWLGXHMNHUFLFHYV SK\WLTXHV QRWDPPHQW j O pFROH
IPTXHQWDWLRQ H[WpULHXUHV

o gk w

(WDSH G DSS¥pBXWWRQFH

5HODWLRQV VH[XHOOHYV

6W\OH G KELWV VXLYDQW OD PRGHUQLVDWLRQ
$FFpV | OD EHDXWp GX FRUSV

5pJLPH DOLPHQWDLUH

3UDWLTXHV G DFWLYLWpV VSRUWLYHYV
VSUDWGHXBRLVLUV 89

ogrwNE

(WDSH GH SHUHFMEGRHY

8VDJHV GH OD FRQWUDFHSWLRQ UHFRXUV j O DYRUWHPHQW
6XLYUH OD PRGHUQLVDWLRQ

,QWpSRWU OHV DSSDUHQFHV GX FRUSV

H[HUFBRNVLTXH SRXU K\JLGQH HW VDQWp

6DX@DKDPPDPL[WH

6HPRQWUHU j O H[WpULHXU

ogkrwnNpE

(WDSK LQQRYDMWERQpH LQQRYDQWH

EWHBFHLQWH DYDQW OH PDULDJH

30DBBLOORWY SLgFHV

3RVEBXU GHV PDJD]LQHV GH EHDXWp

2SpUDWLRQV GH FKLUXUJLH HVWKpWLTXH RSpUDWLRQ UHPRGHODJH
ODUTXBXHFRUSVHUFLQJ WDWRXDJHV

9LVLELOLWpV MRWERADHWN VS

ogkrwnpE

/IH FXUULFXOXP FRQDWLI/I-HDOGDOWLW XDWLRQ

eWDSH PpPRWLRGQBEOH

OqUBIX IR\HU

ODVWULVH GHV WKFKHV PpQDJqUHV

8VDX3H OD ODQJXH DUDEH DX VHLQ GH OD IDPLOOH

BWULFWH UHVSHFEW GHV QRUPHV YHVWLW HOWBUpP\HN/QE H YRHWY LQ N V. VG DV
6RUWLHV DFFRPSDJQpHV SDU XQ PHPEUH GH OD IDPLOOH

5DUH GLDORJXHV DYIWQPH SqUH HW O

9LVLWHV UpJXOLqUHV DX SD\V G RULJLQH GHV SDUHQWYV

5XSWXUH G pWXGHV GpV O kJH UpJOHPHQWDLUH

ONoGh~wWNE

(WDSH GH UpI®HJPRQVLYH

OgUH DX MDUDYD

WKFKH PpQDJgqUH SDUWDJpH DYHF OD PqUH

8VDJH GH OD ODQJXH IUDQoDLVH DX VHLQ GH OD IDPLOOH

JLEHUWpP GDQV OH FKRL[ GH KDELOOHPHQW DYHF XQ PLQLPXP GH SX
BRUWLH QRQ DFFRPSDJQpPHV PDLV VXUYHLOOpHYV

(QJDIJHPHQW GH GLDORJXHV DYHF WRXV OHV PHPEUHV GH OD IDPLOO
9DFDQFHV DX SD\V G RULJLQH GHV SDUHQWV

3UpVHQFH UpJXOLQUH j O pFROH

©ONo A~ WNE

(WDSH G DSS®MFDIW RIM
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PqQUH RXYULqUH
WKFKHY PpQDJqUHV SDUWDJpHYV DYHF WRXV OHV PHPEUHV GH OD IDP|
ODQJXH G RULJLQH GHY SDUHQWY QRQ PDVWULVpH

JLEHUWp GH FKRL[ GHV KDELWYV

6RUWLHV OLEUHYV

'LVFXVVLRQ DYHF OHV PHPEUHV GH OD IDPLOOH

&KDQJHPHQW GH SURMHW PLJUDWRLUH GHV SDUHQWYV

5pVXOWDWY VFRODLUHV VDWLVIDLVDQWYV

©ONOOR~WNE

(WDSH GH SHUWIRBWIIRQNH
1. 0qUH IRQFWLRQQDLUH
2. 8VDJH GHV PDFKLQHV pOHFWURPpPQDJqUHYV

3. FRUHVSRQGDQFH QH ODQJXH IUDQoDLVH

4. 3RUW G KDELW GH WUDGLWLRQ GDQV GHV FLUFRQVWDQFHV SDUWLFX
5. 6pMRXUV KRUV GH IR\HU WROpUpPV SDU OHV SDUHQWVY SRXU SRXUVX
6. 1pJRFLDWLRQV DYHF OHV SDUHQWYV
7. 3DV GH UHODWLRQV DYHF OHWQ®M\V G RULJLQH GHV SDUH
8. ,QYHVWLVVHPHQW WRWDO GDQV OHV pWXGHYV

(WDSH G LQQRYWRQRPH

1. 0gUH FDGUH (W RX FDGUH SROLWLTXH

2. 6 RFWUR\HU OHV VHUYLHV G XQH IHPPH GH PpQDJH

3. $XWHXU G RXYUDJH DUWLFOH HQ IUDQoDLYV

4. +DELOOHPBOQW RGH

5. 9LYUH HQ FRQFXELQDJH

6. 5XSWXUH GH BRO®WDPWHPLOOH TXLWWHU OH IR\HU IDPLOLDO DYDQW
7. $YRLU VROOLFLWHU OD QDWLRQDOLWDp IUDQoDLVH

8. eWXGHV VXSPpULHXUHV SRXVVpHV

/H FXUULFXOXP FRQDWLBSRHUWD VLWXDWLRQ
(WDSH pPRWLEQRQWIOQH

)DPLOOH QRQ VSRUWLYH

$UUrW GH OVBRWLYHWp

XVDJHV GHV GLVSHQVHV j O pFROH
IUpTXHQWDWLRQ GH QRQ VSRUWLIV

PYLWHPHQW GHV pPLVVLRQV VSRUWLYHV j OD WpOp
DYLV GpIDYRUDEOHSWHUWE HGYS\R HRSV

oukrwNE

(WDSH GH UplOG\MPRIGIW VpH V

1. ([HUFLFH SK\VLTXH j GRPLFLOH

2. 3UDWLTXH GX VSRUMLKSWDQV OH TXDU

3. 3UDWLTXH GH TT DFWLYLWpV VSRUWLYHV j O pFROH

4. REVHUYDWLRQ GHV JUDQGHVY PDQLIHVWDWLRQV VSRUWLYHYV

5. $YRLU FRQQDLVVDQFHV GH TT VWUDV VSRUWLYHYV

6. TWUH FRQVFLHQW GH O LPSRUWDQFH GH OD SUDWLTXH VSRUWLYH GD

(WDSH G DSS®ODEFWWEIRSD QWH

1. )DPLOOH VSEDWHQIWV IUgUHV HW VXUV VSRUWLIV

2. SUDWLTXH GH O DFWLYLWp VSRUWLYH

3. 3UDWLTXHV GH WRXWHV OHV DFWLYLWpPpV VSRUWLYHYV j O pFROH
4. 3DUWLFLSDWLRQ DX[ FRPSpWLWLRQV VSRUWLYHY VFRODLUHYV

5. VXLYDRAVWOXDOLWpP VSRUWLYH
6. . QVFULSWLRQ GDVSROWVYINXOE

(WDSH GH SHREHEFRUWRXRQLVWH

1. )DPLOOH GH WHFKQLFLHQ HQ VSRUW

2. BUDWLTXH TXRWLGLHQQH GH O DFWLYLWp
3. GLYHUVLWp GHVY SUDWLTXHYV

4. VSRUW ORLVLU
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5. FULWQUHV GplLQLY GH FKRL][ G DFWLYLWpV PRWLYDWLRQ kJH SE Gt

6. SBURMHFWLR@WXWKVHBYURIHVVLRQV

(WDSH G LQQRYDWLRQ ,QJpQLHXVH
)DPLOOH GH GLULJHDQWY VSRUWLIV

SUDWLTXH GH O DFWLYLWp VSRUWLYH PDVFXOLQH
(WXGH HQ 67$36

VSRUW GH +1

VSRUW SURIHVVLRQQHO

([HUFLFH GH PpWLHU j FDUDFWqUH VSRUWLI

S

$OQOH[H*XLGHHGWUHIWRIXHIQOHY IHPPHY SRUWDQW OH KLMDE

-age/ ancienneté de pratiques boxes / pays d'origine des parents otpgrants ?

'LUH TXYLO YD \ DYRLU WHPSV | OTHQWUHWLHQ
1-Portait sur plein de domaines différents

2-Pourquoipratiquer et continuer a pratiquer la boxe

3-Quel contexte de pratique

CCl relatif au sport

Rapport famille et sport

Pratique réguliere activité physique?

4XHO UDSSRUW j Of?36 HW j O18166

RaSSRUW j OTDFWXDOLWp VSRUWLYH RFFLGHQWDOH "
Vont-elles continuer le sport

arwnE

Si la personne ne développe pas assez possibilité de prendre des exemples dans la grille du
FXUULFXOXP FRQDWdsso@BILQWpJUDWLRQ FL

Etape émotionnelle : passive

1. Famille norsportive

2. Arrét de l'activité sportive

3. usages des dispenses a I'école

4. fréquentation de non sportifs

5. évitement des émissions sportives a la télé

6. avis défavorable sur le sport : perte de temps
Etape de réflexions : intéressées

. Exercice physjue a domicile

2. Pratique du sport dans le quartier

3. Pratique de qq activités sportives a I'école

4. observation des grandes manifestations sportives
5. Avoir connaissances de qq stars sportives

6.

E

'_\

étre conscient de l'importance de la pratique spaftive la vie quotidienne
tape d'application : Participante

)DPLOOH VSRUWLYH SDUHQWYV IUqQUHV HW V°XUV VSRUW
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2. pratique de l'activité sportive

3. Pratiques de toutes les activités sportives a I'école

4. Participation aux compétitions sportives stcel

VXLYUH OfDFWXDOLWpPp VSRUWLYH

6. Inscription dans les clubs sportifs

Etape de perfection : Opportuniste

. Famille de technicien en sport

. Pratique quotidienne de l'activité

. diversité des pratiques

. sport loisir

. criteres définis de chotXactivités (motivation, age, pb de santé, vécu sportif...)
. Projection futures (études, professions)

tape d'innovation:Ingénieuse

. Famille de dirigeants sportifs

. pratique de l'activité sportive masculine

. Etude en STAPS

. sport de HN

. sport pofessionnel

. Exercice de métier a caractére sportif

O, WNEFPMOGPMWNE

- CCl relatif a la famille

Quelle profession des parent8 oudumari " 6°XUV PUqQUHV

Quelle gestion des taches ménageres

Niveau de pudeur dans la famille

Quelle langue parlée?

Sorties libres?

Niveau de dialogues dans la famille’ 1pJRFLDWLRQV GLVFXVVLRQV«
5HODWLRQ DYHF OD I'DRetoGr @uaysi§pingiheeQ J H U

Quelle scolarisation? Etudes? Métiers ?

ONOORAWNE

Si la personne ne développe pas assez possibilité de prendre des exengplasgdie du
FXUULFXOXP FRQDWdsso@BILQWpJUDWLRQ FL

Etape émotionnelle : Fidele
. mére au foyer
. Maitrise des taches ménageres
. usage de la langue arabe au sein de la famille
. Stricte respect des normes vestimentaires devant les paremigrésence des invités
. Sorties accompagnées par un membre de la famille
5DUH GLDORJXHV DYHF OH SqUH HW OfDvQp
7. Visites réguliéres au pays d'origine des parents
8. Rupture d'études dés I'age réglementaire
Etape de réflexions : Permissive :
1. Méreau travall
2. tache ménagere partagée avec la mére
3. Usage de la langue francaise au sein de la famille
4. Liberté dans le choix de 'habillement avec un minimum de pudeur
5. Sortie non accompagnées mais surveillées

O wWNPEF
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6. Engagement de dialogues avec tousiembres de la famille

7. Vacances au pays d'origine des parents

8. Présence réguliere a lI'école

Etape d'application : stratege

1. mere ouvriére

2. taches ménageres partagées avec tous les membres de la famille suivant son emploi du
temps

3. langue d'origie des parents non maitrisée

4. Liberté de choix des habits

5. Sorties libres

6. Discussion avec les membres de la famille

7. Changement de projet migratoire des parents

8. Résultats scolaires satisfaisants

Etape de perfection : Confiante

. Mérefonctionnaire

. Usage des machines électroménageres

. correspondance ne langue francaise

. Port d'habit de tradition dans des circonstances particulieres (mariage)
. Séjours hors de foyer, tolérés par les parents, pour poursuite d'études
. Négociatios avec les parents

. Pas de relations avec les pays d'origine des parents

. Investissement total dans les études

tape d'innovation : Autonome

. Mére cadre/Et ou cadre politique

. S'octroyer les servies d'une femme de ménage

. Auteur d'ouvrage/articlen francais

. Habillement « a la mode »

. Vivre en concubinage

. Rupture de contact avec la famille (quitter le foyer familial avant le mariage)
. Avoir solliciter la nationalité francaise

. Etudes supérieures poussées

O~NOOTPARWNREPMONOOPA,WNPE

Si la personne ne développespassez possibilité de prendre des exemples dans la grille du
FXUULFXOXP FRQDWdsso@BILQWpJUDWLRQ FL

e CCl relatif a la religion:

Quel niveau de pratique de la religion

Quelles connaissances sur la religioh

Port du voile ? Interprétation du port du voile ?
Fréquentation musulmans et non musulman®

Relations amoureuse® Mariages? Vierge avant le mariage?

abrwnPE

Si la personne ne développe pas assez possibilité de prendre des exemples dans la grille du
FXUULFXOXP FRQDWdsso@BILQWpJUDWLRQ FL

Etape émotionnelle : Conservatrice

1. Pratiques des obligations religieuses (prieres quotidiennes, participation a la priere
Collective du vendredi a la mosquée, observation du jene de Ramadhan, consommation

%o/ X
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de viande halal, célébration de toutes lessfédigieuses)

2. Intérét particulier pour la religion (apprendre écriture et la lecture arabe pour
Comprendre le Coran, émissions religieuses, discussions religieuses entre amis, famille...)
3. Port du voile

4. Fréquentation musulmanes

5. Mariage avec mugmans

Etape de réflexions : sélective

1. Pratiques élémentaires de la religion

2. Connaissances limitées de la religion

3. Oter le voile a I'école

4. Fréquentation des non musulmans

5. Relation affective

Etape d'application : astucieuse

1. Pratique limité

2. Conduite séculiére : manger au self, achats de viandes aux supermarchés
3. Sorties voilées pour éviter I'agression des garcons du quartier et pour étre moins
Surveillées

4. Fréquentation d'amis musulmans et non musulmans

5. Mariage avec non musulmaeconverti a I'lslam

Etape de perfection : conciliante

1. Musulmane non pratiquante

2. Le désintérét vis a vis de la religion

3. Réinterprétation du symbole du port du voile (moyen de liberte)

4. cohabitation avec un non musulmane (foyer universitaire)

5. Rapport sexuel avant le mariage

Etape d'innovation : Indifférente

1. Croyante sans religion

2. Athée

3. Non voilée

4. Voyages a I'étranger avec des amis

5. Mariée avec un non musulmans, homosexuelle

V- CCl relatif au corps

Quelle conception de lavirginité ?

Quelle conception de la mode@

Conception des soins du corp?

Exercice physique pour la santé ou pour le plaisi?
Mixité ? Mettre en jeu son corps lors de spectacfe

arwnE

Si la personne ne développe pas assez possibilité de prendre des exdamplesgrille du
FXUULFXOXP FRQDWedsso@GILQWpIJUDWLRQ FL

Le curriculum conatif de la situation : Corps

Etape émotionnelle : Conformiste

1. Survalorisation de la virginité

2. Cacher les parties sensibles du corps (cheveux, bras, poitrines,deisses)
3. Interdiction de faire beauté avant le mariage (maquillage, épilations, soins
esthétiques...)

%8X
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4. Rondeur acceptée
5. Facon particuliére de se comporter ( ne pas écarter les jambes)
6. Séparation sexuelle
Etape de réflexions : Soucieuse
1. Expérence amoureuses
2. pratique d'EPS en tenue réglementaire
3. interét pour la beauté du corps
YDLUH DWWHQWLRQ j OfDOLPHQWDWLRQ
5. Pratiques d'exercices physiques (notamment a I'école)
6. féquentation extérieures
Etape d'application : séductrice
1. Relatios sexuelles
2. Style d’'hbits suivant la modernisation
3. Accés a la beauté du corps
4. Régime alimentaire
5. Pratiques d'activités sportives
6. spratiques de loisirs (UV)
Etape de perfection : visibles
. Usages de la contraception, recours a l'avortement
. Suivre la modernisation
. Interét pour les apparences du corps
. exerice physique pour hygiene et santé
. sauna ou hamman mixte
. Se montrer a I'extérieur
Etape d'innovation : libérée innovante
1. étre enceinte avant le mariage
2. plage maillots piéces
3. poser pour des magazines de beauté
4. Opérations de chirurgie esthétique, opération remodelage du corps
5. marquage du corps : piercing, tatouages
9LVLELOLWpPV GX FRUSV VSHFWDFOHV«

OO, WNBE

- 4 X { {8&/df vous pousse a venir pratiquer la boxe ?

-Est ce qu'il vous arrive de louper des créneaux d'entrainements ? Pourquoi ?

-Avez-vous déja pensé a arréter ? Pourquoi ?

-6L MDPDLV OH FOXE QYDFFHSWDuteqrareB8OXVY OH YRLOH SUD\
- Avez-vous eu l'impression de progresser ? Quelles sont vos attentes en terme de progrées ?

- Est- ce que vous rencontrez des personnes différentes de votre quotidien

-Estce que ce sQW OHV PrPHV UDLVRQV TXYDX GpEXW TXL YRX\
GY{DXWUHYVY VRQW DSSDUXHV HQWUH WHPSV "

- Est-ce que vous vous sentez étre une autre personne a la boxe

- Est-ce que vous pensez que le fait de pratiquer la boxe a eu un impact sur votre ue e

général?
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Club:

Comment trouvezYR XYV OYDPELDQFH GDQV OH FOXE "
Vous sentezvous en confiance ?

Tout le monde se parle ?

Y a t-il déja eu des probleme de violences ? de discrimination ?

Adhérentes :
Entraide entre les filles ?

Entraineur:

O9RXV YRXV HQWHQGH] ELHQ DY H¥il pdibiQdasUd3popddXlités™ Y R XV O
Dans I'entrainement mais aussi dans l'organisation de la vie du club ?

Préférezvous une fille ou un garcon ou bien peu importe ?

Extérieur:

Voyezvous des points négatifs a votre pratique de la boxe?

Votre activité boxe at-t HOOH HX GHV LPSDFWV GDQV GI{DXWUHV GRPD
relations amicales, familiales ? Parlaienvous de vos entrainements ? De vos progres ?

SOOH[H*XLGEFHQWUHRIXHQOHY HOWUDVQHXUV

Partie 1 : breve description

De soi : age, temps de pratique, métiers, situation familiale

Du club : types de public ? Ambiance générale ? Cohésion ? Compétition ? probleme de
violences ? De stigmatisation ? Typepasblic dans le créneau féminin ?

3SDUWLH SRXUTXRL OH FKRL[ GILQWpJUHU GHV IHPPHV YF
Estce que votre position differe de celle du club ?

Etesvous parfois obligés de faire des différenciations voilées/non voilées au niveau des
différentsexercices proposés ?

Y a-t-il eu des tensions a ce sujet entre les différents bénévoles ou mémes avec les autres
adhérents ?

Partie 3 : les femmes voilées dans le club

Donnezvous des responsabilités a vos adhérents ? Les femmes voiléesaltefopaties ?
SentezYRXV OHV IHPPHV YRLOpHYV SOXV LPSOLTXpHYVY GHSXLV 1
EstFH TXY{HOOHVY UHVWHQW HQWUH HOOHYV "

(VWH TXH YRWUH PRWLYDWLRQ YDULH SRXU YRWUH U{OH G

SOOQH[H*XLGCEFHOWUHIRIXHIQOHY DGKpUHOWHYV GX FUpQHDX QR

Préambule :
Age, temps de pratique ? Métier ? Situation familiale ? Religion

Partie 1- Ambiance du club ? ambiance avec l'entraineur ?
Partie 2- Quelle représentation des femmes voilées en général ?

%0dL 8
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Partie 3 - Quel portrait avez-vous des femmes voilées qui pratiquent avec vou€st- ce

gue ce portrait a changé ?

Partie 4- Quelles relations avea/ous ?

,O QT\ D SDV GH GLIIpUHQFHV HQ WH U P-HiMoBeHmahté® BeV LR Q Q'
vous comporr ? Comment percevapus les relations des femmes voilées avec les autres
membres du club ?

$QOQOH[H 'HX[ H[HPSOHV GX WUDLWHPHQW -DMNKIbD@DMWL TV G
GROOpPpHV
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$OQOQH[HVSHWUDQVFULSWLRQ GHV HQWUHWLHQV

$0,5%

DQ¥%$QQpHY DOXFRREPDQHQ¥RLOPHUDQFH SDUHQW)N QpV H
PqUH $OJpROYUHD QK IR\HU

SUPpVHOWDWLRO BRWUHRXEBRQ GH O

/HY QpH HOQ' )UDQFH

2XL
(W WHV SDUHQWYV DXVVL

2XL
(W WHV JUDQ'GV SDUHQWYV

OD JUPQGBGH HOOH HVW QpH HQ $OJpULH PDLVY HOOH HVW YHC

4XHOOH HVW WD FROFHSWLRQ GX VSRUW HQ JpQpUDO

%HQ HQ IDLW MH IDLVDLV SEpWDUD LWHXQQH GM H/ S R Y @ DILYD (DG |
MoWDLV MHESRTXHVLOO DYDLW SDV EpFDDXUAR XX K 16 HiN PPIHWO RF
FRXS PRYBPGDLW SDV IRUFpPHQW TXH MH PH UHWURXYH G
JDUORQVIPGR®A MDLW GH FHRIW XD XIUDMEMRKXMRKUV YRXOX I
PDLQW H GH\QW SWp VH QW p JH @ RLL DR LIMWX A &0 HODXE R [H. \8 HG W K D
MDL PRQ ILOV TXL HVW j F{Wp TXOLLIRQW L®HN T X LE RPE/HSBD W RIR
SURFKDLQH GHYUDLW IDLUH GH OD ER[H D Q/BRIW HpH WL Q/HDW
XQ SHX GH WPXVPRXR PEER/TM H

‘X FRXBWV_HQIDQWYV

-PL XQ ILOV GH XQH ILOOH GH XQ GH HW GH GHV

/RO PDUL DXVVL"IDLW GX VSRUW

,O HQ IDLVDLW LO pWDLW HQWUDLQHXU GH ER[H j XQ PRPF
L pSRXVPWLE QWUDLQHXU GH ER[H

SKEHVW OD ER[H TXL YRXV D UDSSURFKp

1RQ GX WRXW PrPH SDY¥ S DHQO L] PRIV NHQIDQW TXH MH YR
SXLV PD ILOOH HOBINW YGRXOWXL WWD H GOBIR ¥ STEX.OARMGD DI pv M
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PDLV @RAQVFSDW GX WRXW

(W TXDOWMeDWY SHWLWH WX OPW L VXDULNOHUOBW L WXHU
2XDLV IVIXKXIOPWLVPH

7X SDUWLFLSDLY DX[ FRPSpWLWLRQV 8166 OH PHUFUHGL DS
2XL PDLWWDLW SOXV HQ SULPDLUH HQVXLWH QRQ

(W GX PREBRSWHY FROWLQXHU OH VSRUW

%HQ RXDLVPeLDWUHRKW pMP D Y RLAHO B QY HDHL@/ | DVEFWRLIF LP D Pl DIQ LDAK
IR\HU BHAFKSHU GH PHV HQIDQMON HVR P\ LXQQW IS & B QMW DIQXG V
TXHXDXGH WUQqV pQEBBNVRLIY GRIQFHMVSRUW SRXU ERXJHU HQ
MH VXLV IPIWWIXE@H FRQQH IDWLJIXH

SXLYWOSUHVVLRHYWXGFHXFWHPSY SRXU WRL

&HVW GX WHPSVIFHB\RX U B BLPHWW WD XRHVHOOHFDWWEIDNM XQ VSRUW
IDHUXQ VSRUW $GOHWUDAD WD ¥EH G/HV PDFKLQHYV VDQV IRU
GHV PDFKLR®W pdDHR VH SIHWVW WOX (DIBRW)SWWHHY BQ GLVFXWH

ESHVW JOVOWHDBDW SODLVL UL DXMD VIDDWHH X LIFRX S

2XDLV EHDLW OD VDQWp HOOH SHXW SDV DOOHU VL MH IDL
SDUFH TXH OH PRUDO oD MRXPLUPXVFH VBRBVD |l DUHMHIPMD W XM
ORJLTXH oD YD DYHF

7D FROFHSWLRQ GH OD IDPLOOH WX GSIR $WRDH V VR IR @' IGUH W KR
GH WRQ PDUL

$ORUV PRQ PDUL LO HVW WHFKQLFLHQ GH PDLQWHQDQFH H
PRQ SDSD QRQ SOXV LO WUBXD LG B RAGXV 0 RX p & OIXW & 0.)0I

(W DX VHLO GH WD IDPLOOH YRXV SDUOH] IUDQoDLV RX DUD
)UDQoDLV PrPRPLHIVDWQEGEH |UPIQWDKY SWRED§PH SDU FRQW!
FRXS YRLOj RGDSDEBH-BDWPO\D BM M QH SUDWLTXH SDV G X
HQIDQWY QH VD 2& QMpBDMUSID ROHYD LVHE W G DWHO 3 P P H IF KR
IDLW SDUFH TXH PRL MH VXLV DOJpUDEEQHS URS (G B MG \WWSH
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GHX[ FKRVHV FRBRSIQPWE WHIPW & RPIPHHQO OH WX QL WY &KX \VOH
GLDOHFWHVY GLIIpPUHQWY RQ VH GPpEURXLOOH PDESYUMHQGHQI
RQ YDFRODH RQ HVW GDQV XQH VRFLpHP R YRQIMSSWHQE O}
SDYODEH PFVUWFRPPH oD

ODLYVY YRXV UHWRXUOMUHRLU OD JUDQG

(OOH HVW HQ )UDQFH PDLQWH Q DPWPROW Y DN W OE IW S REX S
OHV YDPD®BHY WRXV OHV DQVVSD RNQNSMPWMOQWoD IDLVDLW
DQV MXBIY®MLV SDV pWp P BLYLX@QHP LR/L WK MBBO® GHU WRXV C
DQS/XUMLMPD PDEDRQH®j WR X WHDWVHILI IG RE D W RXDALW RMD IDPLO
PHVY RQFFOHWDQWHY PHV IUqQUHV LEDW MBI WYXUP D /EX R @ XM
Oj HQ IDLW GRQF j 8DUW DOOHU FKH] HOOH

(W HOOH IDLW GX VSRUW DXVVL

1RQ BQV LO \ D SDV DORUV j XQ PRPHQW GRQQp LO \ DYDL
SODUWEBWHW TXL DYDLHQW RXYHUWY SRXU OHV IHPPHV HW
D SDV IRUFpPHQW GH VSRUW LO \ HQ D SRXU OHV HQIDQW
YLOODJHMVORGBGRASOLTXp GDQV OHN JRDLQYGE V RFLRD MR R\GF '
SHWLW

(W HOOH D FKRLVL GH"SRUWHU OH YRLOH DXVVL

2XLIHWW PRL OD SOXV JWIPQRGEHP D HP W KD @ KX HSKRAIHW BVL WQS D V
FKRL[ SHYYRQWHDLVDLW PrPH SDV ODTSW p#SIPHOSDAUH[BPISWR
PD IDPLOOH BpWBHLSRUW/f) DFSUHVTXH DQV oD REXIRGWHH
DXMBOXXWGOD VH YHQGDLW VBDVW HW GKXERR® FOLTXp PrPH IDF

OV ROW WURXYp oD

%HQ LO \ HQ X¥FRIXWS SDXLESIBUWDLHQW OH YRLOH GDQV VD |
IRUFpPHQW SXLV OH UHJDUG GHV JHWQW X3IX Y\REDDHYI\G BWBSFOW
TXHOTXH SDUW @iD/QW YOJD V BSPUpAMHp TFKH SD U H kHHPXSKBTH VONH W U D
SUDWLTXHPHQW LPSRVVLEOH j SDUW rWUH FDLVVLqQUH GDQ\
PHVY HQIDQWY PD ILOOH HOOH YHXW rWHN W pSRMAH) CHDV TjXXG
HOOB LW SDUFH TXH MXVWHPHQWMKCHIOHOB SRNX OB YRUWYH
GLMHK IDLY GHWHPWKGHW HQ SUHPLqUH O) HOOH D VDXWp .
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PDLV HOOH YHXW rWUH BDIQW M YIWVHID®QH H 1§ VL \WWEX G HV P
MH YDLWUWEIR W BORIUY MXVWHPHQW MH @DXXLU D LGHHIN\E GILB)XOp{ AT
SOXV WX VHUDV GDQV XQH SRVLWLRQOPLW S B\H JR QNN TW R
« 3DU H[HPSOH HOOH IDLVDLW GH OD ER[H DXWHU DXDQRL 8
HOOH YRXODLW SOXV HOMBIUGL WD [ERBFEFDISMEDTX MW MH O X
DYRLU FRQILD@PHFAR® W R RDANWLSW WRILI | MU H QMAHW SDIW DXXFOJTE
FKRVH TXH WX SRUWIBW X X B SSRIJ W HWARIQISTR Q FE/HHX@/D LV V H U
HVW WRPEpPH VXU XQ SURI IUDQFKHPHQW DX WRS TXL OXL

VSRUW HW oD YHQDLW GX FRDFK LO DYPMW HDX\FRID 8 B W XLV
GRQQp FRQILDQFH Q@ $HORIHG LS DIUAHQTX 0D DXUDLW pWp SO X\

(W THVA#M TXH YRXV SHQVH] GH OD SROpPLTXH GH GpFDWKOR
%HQ oD IDLW GpMNH VWO CRWHERWY P oD HW GH WHPS8V HQ WHP
DULOSUHVIREGRR®QH SDV OD SDUROH DX[ ERQQHV SHUVRQ
(Q IDLW RQ QRXV GRQQH OD ®PRERWH SRR RUWYH ARGV ERN TYH

GLUH 2Q YHXW SDUOHU j QRWUH SODFH DORUV TXH QRQ YF
FKRLVL GH VBRUM GTXH FH VRLW GH ODRER XU B QUWHWEIH G |
ER[H PHRLWk RRVSRXUUDLW SHQVHUYW BIERHQIARPARUGDQFH
QRQ DX FRQWUDHYMW XQUFFHRUXMHFRPPH WRXV O MW @®XMUM V

WWKOPpWLVPH RX DXWLB IPIM AU EEH ERDWPIHN WD QR WE H

SHUVRQQDOLWpP oD IDLW S D §HVVR THF RISH O AV OLHO O BIR E®H F
IDLVDQW oD GHV ILOOHV TXL FHUEXOMHIYWY B X ® HQWX G Bl ¥ GSHDW O
HOOHV DUUrWHQW OHV pVIXGBY T XIBiL WOHVONS BN [FIR IR EH IO WWOG
VRFLpWp ODWF IUDQoDLVH fFDIOH W ROMH B HDQXF RIXSSE 9 \FH R\XF
VRQW Vp WXHUHIW MY B D L

(W SDUIRLV OHV pFKRV H[W SHMW XS RX UREPIEHDEM RO ICH! GH S|
&HVW XQH ER QI@WWHBROXAH IFFLOH GH GLUH RQ OHXU D LPSR\
RQ HVW SDV GDQ\2X® \DAWRBH BYW BBF¥XSHU GHV DXWUHV S
RQ D HQYLQ FAF X¥SHURAFX SHDXWBH/ VHV FLWR\HQV DFWXHOV H
IRUFp j OH SRUWHU HQ )UDQFH RQ HVW SDV IRUFp j OH SRU
(W WD FROFHSWLR QD5 HD© POIGIMNUEQHQ DX IDLW TXH"WX SUD

/RQ PDUL
2XL RXL MH OXL HQ DL SLPQ©pWHLH)HWE WRBRXMNQWD GRDRV QRQ
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(W MBWDLW XQ FRXUV PL[WH
/ly MH SRXUUDL SDV SDU FRQWUH RXDLV MH SRXUUDL SDV

dD WMBUDQJHUDLW WRL RX

OrPH GpMj PRQ PDUL G&©OMY HMMUHDBEWQSDHVTWURS FRQWHQW LO V
oD MH SHQAWHVTXHPH SDV XQH TXHVWLRQ GH UHOLJLRQ RX C
SDUFRQ $HQVH TXH OH RDUIHFPNWGON TDXMVH BXW SR UMHS D
PDLV LO\ D GHV KRPPHV OHXUV IHPPHV HOOH HMW®WHSEM YRL
VHUDL fSDWH] DQHVDMWRBELTXH MH SRXUUDL SIPL\PH ®p WRHL O K|
DYHGHY ILOOHV MH VXLV WU®BJXDQ@HR QOY L BQ8/D \& FE X UUGI H DU

7X FROVLGQUHY | TXHO QLYHDX WD SUDWHGHKHIBIH OMDR XMLV
SULQUHYV

“H YHX[ MXVWH RXYULU GHV SHWLWA RRVOBDRRHHNVMXR\Y R/L SVD X
GH WRQ TXHVWLRQQH R ®QMX UDRIW MV HSQAHp T EHVEH BRU
YDLV LQWHUURJHU GHV IHPPHV YRLOpHV (W QRQ GH IHPP}
YRLV

SRXUTXRL
SDUFHHIXW ©OH VSRUWHW OMHJOWEERIWIMW RBMXKEF FKRVHY GLITpUHC(
FHVW SRXU oD MH FRPSUHQGYV SDV OH OLHQ

(Q IDIWVW MXVWHPHOWHWWUBRXUXHRFWUHU FHUWDLQV V
@ PDJLODLUH FROBINMWVYNOBKRAEERUWIFPWLROQ GH OBWHEPPRW W
QA PDIJLODLUH FROOHEWLI IUDQoDLYVY OH YRLOH

&HVW OD VRXPLVVLRQ

9RLO| HW GROF PRILOMHDPRBGWUHPPHY TXL IROW DXVVL GH
HOOHV SRUWHQW OH YRLOH

'"PPFFRIDFFBPE FRPBMUKMH TXH PRL DXVVL MHVY\HER QDMIRLIH
UpSRQGUH | OPWIXHV WKRQREHIMPORUYV MH SUDWLTXH PHV S
YRLOpH MH SRUWR®BLPRLSEV FNQXARTM YRE B Hs RNDHO WIDHHV [0
OH FRODRQV HQ JpQpUDO MH OH ORVDEH INIBD YXD MV XED S W LTV
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(W WX SHOVHYV TXRL GH OD YLUJLQLWp DYDQW OH PDULDJH

$ORUVIRRW WLPSOH MH VXLV PXVXOPDQH GRQF IRUFpPHQW

&HPVYVW SDV DYDOW OH PDULDJH

([DFWOIWH PEIVWFSDV GHV TXHVWLRQV TXL VH SRVHQW SRXU
LO OXL BHOULK WWRREH 0@ RPOW RO GBW DXW IDLW FHWMWW ErWwL
XQH ErWLVH (WDQW GRQQp TXH M HHAWSIPIXINHY PRI WUHD IY [
YDLV PHQWLU MH YDLV OXL GLUH TXH FH VHUDLW XQH Erwl
OD UH@QRIHW SRXU QRXV HQ WDQW TXH PXVXOPDQHV HQ WD
LPSRUWH GDQV OHXJHORBKRERRUWABRWWUIDU FRQWUH LOV !
HQIDQWYV WBIRXARHDM BX PH EDWWURHFRRWREVWRH PD IDPLOO
WRXW PHQWRXUH PRLUSFBIVIXWpMpOHYp FRPPH GPF IX®HARLIRT
OHRYOH DOOHU GDQV OD UHOLJLRQ HW WRXW LO D IDOOX
MLPSRVH PBYDIN WKRUML GG ILOOH HOCGLP HRYBV EHNWRRQ ®H
GRQQp FHWMB ORUHFWW TPRPPH WR X W LOIHGRHR DG M H6G XH O ®RIUDV F
VSRUW VL HOOH D HQYLH GH IDLUH G fHW PWHBO @M UHOSOUH VBIK
oD IDLWISOOW PN IBV FDV W R X W "HER P P WAH &/ G\BTKRILLV

dD OH GRLW SDWrWwWUH XQ IUHLQ

9R@j oD GRLW SDV rW UM \X\QD \H HG IHAMOMH PHRX WHEMHQ GDQV VL
FHVW SBO®OMK VRUWH HOOH VP X I6Q B¥WI P H SPMGPEL W 56D @V
FHWWH VLWXDW SR\OD LPRE RIP® B pdEwe HU GDQV WHR QG URI
PH UHJDUGDLW P BDREUMMQARQYVXQM  HQ I DMWYV HJRRBW & XN
3DULV HOOW PH SDW \®RXS\DH FMHOOBHD SHXU SRXU PRRQ -H OX
PDLWWVW YUDL

$ FDXXHYRBLOH

$K RXL j FDXVH GX YRLOH WRXW V2P OHP BIEMIKXD GHH PTEKH |
IDLUH LQY{OWWHILHYPLDO PBWWM IRUFH GH FD UDNFWIH UG W XSID VD LF
NDLPHUDL SDV TXH oD DWWYBLJQRQRIpV) HP@I DIQOMOWH GCGRQRUFH (
FH TXH MH«YHX[ GLUH

2Q FKDQJH GHI VWK JRHTOMWWMXHWVHY j OD PRGH

2XL WUg/SPWUHV PRBEWWHRRIDESWpWHPHQW FRGWUB GNR XM LA
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TXL HVW UpWUVRH NWLNFKKDEBPIROOpH PDTXLOOpH FRLIIpH WR)

(W SLHUFLQJ HW WDWRXDJH

(XK QRQ OH SLHUFLQJ GDQV OH QH] j XQ PRPHQW GRQQp M
VXLV WURS YLHLOOH PDLQWHQDQW

(W GHSXLVY TXH WX ST PMMIXHRVMDX ER[BHW FKRVHWXKL RQW

FHV SRUIQWYV

3DV GX WRXW oD D ULHQ FKDQJp

(W OD B RVW XKOH BRXAJIPBUSUDSSRUW") WRQ TXRWLGLHQ

/D ERIMVAV GHX[ IRLV SDUYHVMPPD@ER KHMEGRELMAH GpJDJH PRQ p
MPIH GpIRXOH $OUURALM BIBIVP PrPH TXDQG MH UHQWUH EKH] F
IDLUH OHV PLHGRLFEBI® j W H G HN VW QSDUNFIHPTX NV IPSpUDPHQW |
oDPPM EHVRLQ MAHSMQFRPIPHHXQ UrYM Hs H pDHO VW HP RLQD O HY H
ILOOH HQ IDLW -FHQ@DDV\} OMHERKH VIMARD WLEGD W B DBBAIG & VF
GLVFLSOLURXWDIXELMQ DLPp IDLUH FRPPH &P BIRXBDNYH SOD
SDUHLO OHVTXRQGIIWRED S R X

(W HQ (36 FRPPHOW WX IDLVDLV

-H SRUWDLV SDV H@GRRXH OH YRLOH j O

&KH] WRL YRXV SDUWDJHU OHV WkKFKHV PpQDJqUHV YRXV D

(Q IDPLIPORHM ILOV TXL IRQW OD FXLVLQH BDQUBEE/O/HH US D
IDLUH OD YDLVVHOOH PD ILOOH FRPPH HOOH UHQWUH WDU
DOOHU HQ O\FpHMHSWOWIHY $ FSDW A BOFGIR KR Y. R MOBW WIV)S B VTHNAWW X

FRPSUHQ®XV RQ D SHFRROHSMBHUIBM WX FRPSUHQGY OD SU
(OOH DXUDLW YRXOX YIDBKBHQWURDY BIR HIM@BGERN b DT X H X W
TYRQ DXUDLW pWp HQ RSSRVLW ISHR®O HR PIS 0 WW IR 0DNDHYBH FF
DSSUHVWFFRPSQ@LOXIpVKRIXL VLQRQ RQ SDUWDJH HQWUH QRX!
VL PRQ PRBEXSSHVGH WRXWH OD IDPLOOH RQ IDLW FRPPH R(

(W GX FRXSDWHAREOKD | TXHO kJH

$ORUV PRL MH PIDYDRBLV PDDQYHGWRQF oD HDLXWL D RQUW pil SV X1
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NoWDLV HQ PYBRPVqRHVMLDQODLOOHYVY PDLV TXDQG WX IDLV
HVWODYDLY UDPHQp GHV SHWLWHY GUDJpHV [pRAHDA ¥ RSRILWIW VHC
EDF RQ YD pPWWDH VI sSHE@®VGHDPODRI LD JH

(WEFWDLW SDV FRPSDWLEOH

IRQHVW PrPH $DAWOPrPH $DAMVODXH MH PH VXLV PIDULEBVHQV
UpYLVp SOWVEBILVXG DMV PR QPRDID D HX GBROF REP XMOH UHSDVV
TXLHVW DWHYLSHEMWIGWHY JDOqUHV GHRQYWUWPDM VRN BXVD® DY
GDQV OHV DXWUHV 3XLVPWDGV MWHRXOHOMBLWR X®D DG W UH \
WH GLV OD PRGH PDLV YUDLP HBHW \WWRRMBQP Bd WHS DS P HMGIL \
IDLUH GH OD FRIXWXBURP FRUWWY B G GD @V Fig X PAESDM IDLW FI
TXH MH YRXODLV IDLDH TPOHLO/T KR LFFREMICE R GVWMWMHP F VXLV PI
MDL SX UHQWUHU GDQV RHMPM pPR @ I$V IPAMHIVLVADHY B ®WBUWD Q F
OD SpULRGH R* MH FRPPHQODLY j SRUWHU PR Q®dOH jHQ
GH QW Wp eiDWAMY SDV | DL WHQ/D MYAH 8 HROR/G! TRLOH FRPPH oD j Fk
SDWWDLW TXHOTXH FKRVH SRXW RERRW WHI YWD\LNVP SN MEQ DL
WUQV GLIILFLOH GH OH SRUWHU SDUFH TXH OD IHPPH HOO
FRPPHBVB OLTXHU

3DUFH TXH TXDQG WX PIWVHVHTXRILW M B/XXDRR/QS/QX V

&HVW SDV TXH VEXVBODXN SRBUAERFXQOMWQW X W U H IRED DESEIHIQAEH F
QHXWUH SDUFH TXH Oj R WS ®XVCOLR\HD PWHVPQRQY MH SDUC
G UD J X 4D G\ L OHD\QW HG HE O DIHOY RV ISTRORIQE DBIVEHRVIV. SRXU oD TXH
UHOLJLRQ MMRXDLVRRYHE GLUH GH OHVIR YW FAKRDL 8 @qFKR L[
UHOLJLHX[ PADXINAMRL K Q FKHPLQHPWQID YD XWIVE WWDF WDF MH YD
QRQHVW XQ FKHPLQ[HRHH\QW WRIXOW Jd Bi X

&HVW SRXU
&HVW FRPPH VL WX IDLV GHV pWXGMHRKQSRX WG HK DB G/H1 Q/RDQ \S K

oDHW RE@WPr&@HU oD RQ D IDLW XQ FKHPLBAPHYWUHE HR @ X
GURLW"HQXI DDWY RDMHSBXLY SDVVpH SRXU DUULYHU O HQ II
OH UHJRQ® DXV DXWUHWHGWRMHQ YpULWp MH P

&HVW W UL VM PSP BIF\W HTRXS VIHOYDV ) XY @ GBS VF GKH-R/P 8 H RLW W B XIWO P
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QRXV RQ«\D-DRHQWRQ IBHPVWIGHHY GH VH VHQWLU IUDQoDLV
FRPPHQW WIRQ'NK[FIRXQVLGqUH IUDQoDLY GRQEGROQMpIPHBW j
TXHOTXHIEXWUH G(W oD YHXW GHWW] X®H OHOENQENRIRWE LG

\ D GHHW LWV GpOLQTXDQWYV RQ YD GLUH GDQV GHV FLWpV |
MDPDLVWSHXWWp GDQV ORMGHSWIMLHOVIXRQWXM SDUW j OD |
FKHUFKHU GHV GpOLQTXDQWYV GH OBHMW lGILRIY oBH'RQEVL
FKHUFKHU TXHOWY{HVAKRSB WV XIQQDLW HQ UpDOLWp PDLV VL
PHVBLUH TP MO MW ORKDBEBOMMXXWW RLOH XQ SHX FRPP|
DXWUHV SDDJRIQYVIORRBPDO GH VH WULPEDBNW DYDHFG X RFRR X
WSSUHQGUH GDQV OHV pFROHV FDU To\DU I$ HRFPGIWQUD L G H
VHUHLQHPHQWHVYW HR TXEWPWHLMRP ULV MH SHHIQNV HS DAD @D
WROpPUD®AMW ®DUH TXH MH SHQW I H YSHH OB HOMWABHR WHEHED F X Q
VDQV HXK HQ UHVSHFWDQW QIOV\ Wy SONVS GXQV I DKW MR PTH I
UgJOHV MH PHQV SDV NHY W RS BDN X ) FQPWADEM BV PHQ WL
SDV WUIPKKX U REM FH TXH MH VYXH XAV KBHDUBMO X ¥X Q plUDR FXLV G
VRXFKH TXRL HYRWQ oPDTXH- MH FRPSUHQGYV SDV GRQF RQ DS
YHXW SDV GH oD HQ IDLW RQ DF DFEHFHG RQUILRJWHH O R DYLR/L QR
SHUVRQQH

'"PDFFRUG HW SRXU UHKFRBR QW B IPRABHIRDXOAH '®X FOXE
JUDQFKHPHQW EHQ MH FRQQDLV SDV OHV SUpQRPV GH WR
WHPSV Oj RQ VH YZWRRLWRWR XOH\D i DUHGRLS/ H W WWH X/CHRIYDWU BFQ F
FRKRO

/DVLEGSUHVVILIRO\TX XQH PL[LWp VRPELDOH RK SOV GH F
GLIIpPUHQWHYV

$ORUV SDU FRQWUH DX QLYHDX GHV PpWLHUV LOHVWHXQ S
7TUHPEOD\ HQ )UDQFH MH SHQVH TXH YRLOj TXHOTXHV IUDQ
FHVW fHeAW W€U MIHSWQO/HH O XHIXF WRXW VLPSOHPHQW RQ V
SHXWUH XQ SHX SOXV PpODQJHU

(W HAHWTXH WBH\RISRLOWY QOpJDWLIV |"WD SUDWLTXH GH OD
1RQ
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(W DX QLYHDX GX IDLW TXH WX VRLV XQH ILOOH HW TXH WX

3DV GX WRXW DX PR@UWDLBRQ SHQB MH IDLV GH OD ER[H
/HV JHQV FRPSUER[MH®W SBV ODPPHV HPOW\ BRQME QW TDOHH
PHVW OD YLROHQFH PDLV SRWRDGRPMNYRR MG M MPLA X H QR
DSSULV«JDRHRADQDOLVHU PBDUWFHQXMHQFRL] MWUH WUQV FRPP
SRLQJ GHYDQW PRL HW Ojj OD ER[H RQ GRR® BHIVUWEQ & F KiH
EHQ oD FDQDOLVH -H SHQVH TXH OD IHPPH PXVXOPDQH HO
PHYWOOH YHXW |BH\UW @K \DUBHIR T WYV B R XFYHQW HEPNDEBHRQ AD LW
PDLV VLQRQ RQ VHUD LMW SDYWRCRBHRE PBRUW HW MH YRL
ULHQ TXH VXU ,QVWDJUEILPH X FGAEL PG YOMDIRW\E BV R+ LO \ D X(
VSREIRWMU OHV2 | WK@&MWDJUDP VXU )DFHERRN VXU 6QDS PrP
VDO®OH

$609%

DQUXVXOPRDGH pUHQW Ht QIRIERH Cp@™MI ppPHQIpQpUDWLRQ

SUPpVHOWDWLRO BRWUHRXEBRQ GH O

SORMUIWX SUDWLTXHYVY OH VSRUW GHSXLV TXH WX HV WRXWH S

(XK RXL (QILQ LO\ D HX XQ PRPHQW GRQQp RXDMHVRKXMWRXVYYV
IDLW GX VSRUW
(W WD IDPLOOH HVW VSRUWLYH DXVVL

3DV GX WRXW
7X IDLVDLVY TXRL FRPPRWSRUW DYDQW OD E

‘X IRRW
(W WX SUDWLTXHY OD ER[H GDQV FH FOXE GHSXLV ORQJWH!]

dD IDLW DQV HW GHPL
(W WX 1HBEOYW FROOqJHOBX BRASHOWL'WLRQV 8166

(XK SDV GX WRKXMD LR/BEHND O
6LOROQ WX VDFWOODOHW'®O VSRUWLYH

1IRPQILQ IRRW XQ SHX TXDQG PrPH PDLV VLQRQ MH VXLV SD
(W VLORO WX FRPSWHV FRQWLQXHU OH VSRUW

%LHQ VEU TXH RXL
$ORUV RQ YD SDVVHU DX GRPBROE OIPSORDVVIROQWGE WHYV
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OD PQUH HVW DVVLVWDSQWH LEDPHUMWDORKY HWHBRIDQV XQH XVI
, OV VROW WRXMRXUV HQVHPEOH WHV SDUHQWYV

1RQ PDLV MH YLV XQ SHX DYHF OHV GHX|
/DV GHV IlUgUH HW V°XUV DXVVL

2X1IPM GHX[ V°XUV
4XL SUDWLTXHQW DXVVL

2XL
(W HOOH SRUWH OH YRLOH HOOHYV

1RQ
SRXU WRL OD QRWHRYW GHSRXIGHIXQUWF

$ORUV SXGHXU RXL DSUQV WRXW GpSHQG GX WDX[DVHEHXL
PDQFKHPWMIPYH GH IDLUH OHV HQWUDLQHPHQWYV fR@® VKR UV
YRLW SDVRXVNID Y4DUY JSIDQ G GRFROGBI@\ OD YLH GH WRXV O}
PRLQV HQ VSRUW GRQF YRLOj

(VW FH TXH WX YLV HOFRUH FKH] WHV SDUHQWV

2XL
(W I(D¥XWRULVHOW | IDLUH GHV VRUWLV

2XL
7X YDV SDUIRLYV YRdWHWRID $XUPpQGH

2XIM YDLV PDLV GHS KKY @XHGHY B W XHQU SHB YIRQWYV TX
X IDLVDEWVX XBRLV' TXRL

“H VXLV SURI TEHQVE XVFRXSWPLDA Q W H @ DOQO/D MY YXQ G REW LA H M
VFRODLUHV HW OHV SUMHVRRMW /XX PHHEWP tPIHVOHU HQ $Y U
7DV _SDVVp OH FRQFRXUV W{W

-XVWHMHHQ®DM SDVVp OH HRVIDARXBRRDEDQMMVMLFH GDQV Of
WRXMRXUV GLV TXH MH IHUDL SURI j XQ P RMHQW ERRQ@ LRYD
GDWMGRFDW LB M ®BRXUDJp j IDLUH SURI HW DX ILQDO oD VH

GLV TXH MH YDLYDLPIHUW D QW LIPMWANMORMNW NV H HYD IDPXH IEQBQ M
GRQF MH YDLV OH SDVVHU

(WPW SX HOVHLJOHU VIXQV DYRLU OH FRQFR

2XL SDURMMLTX MLFHQFH PDLV SDU FRQWUH MH VXLV VXSSO
PFHVW ELHQ BRWUXPRLERQQH H[SPULHQFH
7X FROVLGQUHV rWUH EHDXFRXS LPSOLTXpH GDQV OD UHOL.

-H IDLV PHV SULHWHDWY DG M HWKIY YOLV WUqV VRXYHQW j OD P
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Oj GHSXLV TXH M®j IOR\SBHqRHWEK WY HQGUHG I MBLYHXH GOX Y\
OHV YDFDQFHV TXDQG MH SHX[ WRXW DG& VSR QGL WS M H
VRXYHMIMMWOX GHV SDVVDJHV GX &RUDQ

(W WX FROVILGJDMW FWUH YLHUJH DYDQW OH PDULDJH

2XL
(W WIRY. MDELWXpH | YRLU GHV IHPPHV DYHF OH IRXODUG GIL

%HQ HQ IDLW YX Oj R+ RQ KDEWWHQRWY HWVLBQ ®HTRBIQED Pr
TXH FH VRLW UHOLJLHXPHBLRXHBXODAXW RQOB THKOKLPHQW W
SRVVLEOHV HW LQLPDJLQDEOHV VXD LOBUGRSILU&DBI@ W QV) H5
SUDWLTXDQWH PDNYRIRIHOPBDV MCRXV®@® TXDQG PrPH GDQV
OH SRUWH SDVpPRQY RRUOYDLW GHV PXVXOPDQHV DYHF QR
OHV SDSDV pWD L HPEWX \EHD XRIXSIM B BV QW RKY RQ«DQRODQGL DY+
(WDPBIOFH GDQV ORIXNOKEXV HOQWHYGIGHD HL HBPPHY SRUWDQ

SDV GH WHQVLRQV

2XL IUDQFKHPHQW LO \ D XQH WUqV ERQQH DPELDQFH DSU
JURXSH D ELHQ FKDQJp LO \ D GH»YRQWQ 0 XOW DRWR SN VM
PDLV LO \ HQ D GH SOXV HQTSRBEU\D JRH BHULYRIQIM \RLGD BQX (
DPELDQFH WUQV ERQ JURXSH

(W GROF WX IDLV SDV OD GLIIFUHQFH YRLOpPHY QRQ YRLOpDI

1RQ SDV GX WRXW
(W HAHWT XH WRSBHWWLRQ TXH FHUWDLQHY DGKPpUHQWHY SRXU

%BHPI M YRLVY SDV GX WRXW PDLVIWUBRIPX @Y BDVHGKLWRIX R}
j DSUqV RQ FRQQDLW SDV UpHOOHPHQW OD SHQVpH GH |
(VWH THVWQ FRXSOH

1RQ
(W WX FRPSWHV FRQWLQXHU OD ER[H

2X L
/H YHQGUHGL LO \ D XQ FUPQHDX j OD PrPH KHXUH DYHF OH
PDLV QRXV OHV IHPPHV RQ SHXW \ DOOHU SDUIRLV LO \ D X!
GH IHPPHV SDUPBH HXHMRER FUpQHD XHVRP PIHX PWDIL R FY H U\
IHPPHV LOV VRQW WUQV UHVSHFW XH X[ERKXIJVMoDA MOBIL Y SDV
SDV HQ VKRUW SDU H[HPSOH SDU SXGHXUHOQW®WR DV QHOH MWV
oD RFpUDQJIHLODWDIXW GHV KRPPHV TXL SDVVHQWLGD\QWV@D V
GHV SDSDV TXL UHQWUHQW SRXU GHPPQGHIU \GHYL EW 8 F H DJ
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IDLUH PPIYWMMYBILY FRPPH oD DYHF XQ OHJJLQV HW XQ KDX\
(QIDLW WRXW Gp&BRBGW XLIVMRXGHY FRQQDLYV SRHWHBWU ELH
SDUFHQ ¥p QBYBOGHY JHQV B YW PHNVEDDJHWW @ GISKXFPHV JU
lUqUPY S\DV IRUF p PHQW PHQ Y R H HTQW LH DX W K RHUTM RRVMWWTEKIRL FT X H ¢
PHVW XQH IRUPH GH SXGHXU

(W YRXV rWHV EHDXFRXS GHV ILOOHV 'j IDLUH GHV DXWUHV

(XK QRQ FHOOHV TXL IDLVDLHQW DYDQW FKH] OHV KRPPHYV
(W LO\D GHV IHPPHYV YRLODYHNF GNV' XREWHNXVV

1RQ SDV j PD FRQQDLVVDQFH HQ WRXW FDV

$i13

DQVpPH DQQpH G DOIXW OMPP@¥ESR U\W P W @ HEBIOWBHEW 0qUH
PDURFIID@®WULpH

%UagYH GHVFULSWLRQ $XOWRHBHRKMAHHHPHQW GH O

dD IDLW ORQJIJWHPSV"TXH WX SUDWLTXHV

'"HSXLV TXH OH FOXE D j SHX SUqV RXYHUWY GRQF oD GRLW
(W WX DV TXHO kJH

DQV
7HV SDUHQWYV VROW "GHWF YWHRQOH RULJLQHV

-H VRYVLGLQH PDURFDLQH PHV GHX[ SDUHQUWODWUYBRWHPDURI
(VWH TXH WX SRXUUDLY PH SDUOHU ABN WO HF RDOPHHOSOML R R X

2XL TXH oD VRLW DX QLYHDX GX VSRUW RQ D WRXMRXUV |
WHPSV MH VXLV XQH JUDQGH |D QkGHHER PH GIDPOLLWR R QWS G50
YD GLYMPIRTXH PHV S BpUAHBLAQMEWID@/OFDVSRUW QH IDLVDLW
GH OD FPQWXDH)GMPrPH DQV GRQF VL RQ UMYAGIRMWHGW BD
DX VSRUW MROSIIXIDUORQV TXL DOODLHQW DX VSRUW TXH OH
FH FOXE GH $RBILVEHQ QL DML SDU A ITRQHSM D W k BOHIF KK @ X5 R |
VLQPQRADLY ELHQ ¢DVRXW GPH IRRIWI D X W' FBQN RDOH BIMFXR U D L W
GH JDUORQV PDQTXpVIRRD YW RW IRWRVODABILVBH T X

(W GROF WX SUDWLTXDLV" TTXIFR® I r @ HVHERMKGWBY GH VSRUW
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VvV A

(Q (36 RXIPPRBRWDMY IDLUH OH IRRW TXDQ G WOV WDILMDLIHDM W (
(W WHYDWLTXDLY WRXWHY OHV DFWLYLWpPV VSRUWLYHV

2XL RXL
/X SDUWLFLSDLY DX[ FRPSpWLWLRQV 8166

(XK@ LUH 'DQV OHV DQQpHV O\F pfpW ORLQN DXY 1D LYFRSIRONNVE D DD
RQ DYDLW XQH WU(JNGRRUDPQN pDXDREWVHW M
(WERLW | TUHPEOD\ DXVVL

1RQ PRL MRULNLQHEGH /\RQ OD EDQOLHXH O\RQQDLVH MH
DQV
(W WX YDV FROWLOXHU OH VSRUW GDQV WHYV DQQpHV IXWX!

2XL RXDLV] TXMHXMHXSXLVVH JXXHERDOULUH MXVTX
(W HOWUH OH PRPHRRPREFW OD ER[H BV DU WHRDOQ WX HW)

FROFHSWLROQ GX VSRUW HOOH D FKDQJp

2XIIPM WRXMRXUV OD PrPH PRWLYDWLRQ
$ORUV PDLOWHOXGIWVHVIMHX[] PH SDUOHU GH WD FRQFHSWLR

L LOVVIDLHOW TXRL"WHYV SDUHQWYV

ORQ SqUH pWDLW GDYQNLYHX @ KWEHRGIQMW PYUH TXL WUDYDLOO!
TXL WUDYDLOODLHQWW®R YV OMH VP p XWLWIB-XE IQFKER Oj8 M HOXOU
IRQFWLRQQDLW EJKR X ERDOBFEIRX RXKQ GD E WX BIQIBIXV | O

(W WX DV XQ PIKXIL DXMRXUG

2X1DM XQ PDUL WURLV HQIDQWYV D Q \ HW OD GHUQLqU
OV IROW GX 'VSRUW DXVVL

/H SUHPLHU IDLVf X ERRW\WHW GRQF O] LO RRODLW GBYS
IRRWEDOOHXU SURIHVVLRQQHEMXGE@KVR QR W) UDLHPH @W LI L
M XURSH SRXU OHV GpWHFWLRQIWWDBDW SDW VRQFGHRWYIOP BC
RQDODFFRP SDJDY MKX MR W LEDOW V V p

/H GHX[LRPKRLWDWLRQ GRQF PHV BRAX[WRWLER®QV KR QgD MH XGJ
/D GHUQLQUH HQ JUDQGLVVDQW HOOH IDLWHGXHKIDQGE BR XK I
DXVVL HW HOOH DLPH oD

(W HOOH HVW DXWRULVp ["SRUWHU OH YRLOH DX +DQG

$ORUV HOOH QH SRUWH SDV OH YRLOH PD ILOOH HOOH D
/IH KDQG LO \ D XQH MHXQHpPTXLSRRUWH OH YRLOH GDQV O
(W WRQ PDUL LO IDTW GX VSRUW DXVVL
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JRRW HW YRLO]
(W LO IDLW TXRL"FRPPH PpWLHU

,O HWR@XUHSUHQHXU
' DFFRUGHWVW DXVVL GH UMOLJLRQ PXVXOPDQH

$XVVL
(W TXDipMeDWY SHWLWH RX HOFRUH PDLOWHODQW WX UHWRX

$ORUV TXDQG RQ pWDLW SHWLWEBXL RQRUBW G XY QROULLW LFX-DVT |
IRL VXU GHXPLW OH PR GBEILQWHQDQW DORUV DX GpEXW
PHVWRULJILQH YUDLPHQW PDUBWDLGH BRIQF MjXGHBEAW FXHOT
PLV XRG® PDLV RQ YR\DJHDLW HQWUH WH.P$\ LIDLLOO B K UOD WR |
®Wp SRXU DXVVL DSSUHQGWWWDXKH @ID QWR/L G B HT XBIDFF X O
PDLQWH QFO@W H@ WX HW PDLQWHQDQW RQ IDLW DXWUH FKR

(W WX IDERPIPXRPpPWLHU

'RQF PRL MH VXLV pG XF NWU DRH ra\H SUHRIDE DIGHIRAD LBVQ N QMD X W
HQWUHSUHQHXU MH YHQGDLV GHV DEFHVVRLUHV SRXU IHP
SHPMUHSULV PRXPBRWWIHB HW GRQF MH WUDYDLOOH GDQV
MHX@HYUBD QGHV «RH I VRQWVEWY HQIDQWYV TXL RQW VXEL VF
DXW2® DSSHOOH oD GHV 7*' GHV MHXQHMHN® TUHW H Q DIEBWV' L
SDU XQ MXJH

(W HAEWT XDOMMB SUHVVLROQ TXH WD SHUFHBEWIpR®HG M LYDT MOHP MOX

GH OD"ER[H

1RQ HQHNMWNBYHF ROQ DFMQMNL K G S HWAHW \§ HXRXODRX UV OH V XN
PHVW TXH PRQ PDULYDF FQYWH 6HIIXHQMHS®XYVMOH WHPSV
QRQ DX[ FKRVNWDX{OXHBA@H GLUH QRQ DYPDOMHEW DL GHY
MDFTXLHVoDLVY QRQ SDV SPUW RBAFRLEWLERXWP PIRL D QRUF
DXMRBOXUWEY W SOXV OD QRUPDOLWp

(VWH TR XQO PRPV@XGAHY SOXV GRQVBMRWU FH TX

'H VDYRLBEHNHAXW RXL SPURMHHINHVPRHWPWXGHY j DQV ¢
TXDGA MHPDQGpP j IDLUH FRDIXUMpRBQ P QUBIRISOORBGQHHW G
PID GHPDQGpP GH WUR X Y{HAUD K Q LP/PWHOPHHD WDTM OF{Wp GRQF
PH FRQYHQDLW RX OH VH»OWDXKW FRXSWROUHD LS NDBHNT &H VP r|

ERQQHW @ WBVW PD WWREDU VIS DD WWAQQ DIFDEBWL UM TXH
MpWDLV WUQqV ERQQH pOqYH HQ SULPDLUH HW GRQW >XS-DWIH
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DLGp LOV RQW WRXW GH VXLW H{ODS SIHI®® RRAMITEGHD Bl 8 RX O DQ
FDWDVWURSKLTXHDRMW RWQ HFHRPIDYWGEVYOV RQW DRIHOp PR
YRW UHHY WOXQF P D XaY DELRABEP MDY $HJRTXD MKEXMRXYB®SSHOO
oD GHV FODVVHV ®/N®LYORUW T KW BR Q« QR.Y F MXIMHQVY SNUW PYOQ U
&$3 WH GRIQFW TXDQG MH VXLV YHQXH j 3DULV WUDYDILOOHU
UHSULV PHV pWXGHKXIDGRQF QXWHDMGDF  JUKPH BX GHSO/
PRQLWHXU (GXFDWHXU (W WUQV ELHQW{\W LFHV(IBXE 69pYHD\WD
YRLOj MH VXLV FRPPH oD

EHVW XQ EHDX SDUEFRXUV DORUV GX FRXS RQ YD SDVVHU V.

XQH IRLV WX HV OLEUH GH UpSRQGUH RX QRQ

$ TXHO QLYHDX WX FRQVKJ®UWNVWRXDNWHWDROMY VSUOPUPIRV T Xp H

-H IDLV OHV SULqQUHV TXRAMNLSRHYQHVXEHRQ FLBKK MDQV G
TXH MH SRUWH OH YRLOH

SKHVW TXDOG WX DV HXVWFRUW®V TXH WX O

-PL HX OH SUHPLHU |jPPL GIKQBHIB USRMWH D MUV XQ FKHPLQHP
IDLWIDKERUWpPp OH YRLOH GRQF oD IDLW DQV TXH MH OH S
‘'ROFHVW SDV GX WRXW WHYV SDUHQWYV TXL

'X WRHPW DLV PDUNPH GXOLG® BH OH SRUWHMH BAD LPY PMHH PRRQ
XQH DQHR®RMHIL PDUFKDLW G MLOU P ¢UGHRIRED THUWEIQ TKUDL Q
GH IBLEHQ MH SRUWH O LY RQYH 5 CHGERIqES/MUME/BGIXW {W OH FR
HW VRXYHQW RQ(® QMHIGIDN VO RIXT XL RMUBKDLW BRQWIHgGH
DYHF PRL (W j XQ PRPWQWHGQGWOQRIGBQV OHVpRYXIUW BDLVFDX
3RXU OXL 3D% SRXU PRL

0rPH SDU UDSSRUW DX[ 'UHJDUGV GHV JHQV

%HQ HQ IDLW TXDQGLRSQ UMY BIRRIQV A X IR QWR XA¥J D H GAR Q & H5 PRIX
YD SDV VH YRLOHU OD IDFHHVMO ®HDULBRROB FHRWY ARBIHXF O]
YRkQQ IDHWW MXVWH DX GpBXWW PICLWWR.S EHW pp\d PP @ B X\F K p
MDL SDV pWp HPEDXFKBYDM BXWMOMORQIWMIQPDYHF OH GLUFH
SRVH OD TXHVWLRQ RQOLD DOOMXWpPHOSVEQDBIUW POLV | XQ
GLWI® YDLV TXDQG PrPH YRXV SRVH] OD TXHVW LpFF@ SWH]UDS
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YRX YRXORQ SODUOH"GHVWREBRPH VL RQ SDUODLW GH PRQ
FKHPLWGHRQF PDLQWH Q DIQQW MUH W R DWH SERA W LFAHS B X W DMHV YD L \
UDSSRUWHU PRL HQ WDQW TXHVRRWW Sip@ HPRIX EDPAH & DOgHV LOHHW
LOQVWLWXWMOQRGVQV OHV LQPWEMSWH FF@WP F/HLIDA FGUW VRX L\
SHUPYXMHY RLH XQ DXWWMIN ¥ RORDGQE X BRKU PHY FRPSpWHQF
SRXU PD WHQXH YHVWLPHQWDLUH

4XDOG YRX\DVYWHY FRXUV GH ER[HWBNWRHQWBHSHXWDUGV

'X WRXW SDV GX WRXW RQ HVW XQ JURXSH GH ILOOH HQW
FHOOH TXL VRLW PRLEVVW RQQHPHRIWXNKDAXQ VRQ QLYHDX
FRPPH HOOH HVW ORL MH QH MXRK) SHIUM R OH IS CHUNUNDIS SYRIXW S
PHVW OD VHXOH FKRVH (W SRXHPWSRRNHGEDHW EXHYOWUWHR]LOH
TXH MH YHMXOAXMRKURGH VRLW DX QLY HIMHX WSXD WIIDYOD DV BIYE
GRQF GDQV XQ FHQWUH pGXFDWLI oD QH SIRXID DW WWLD LGPRHQ;
SHQGDQW OHV G VDLW R+QTKIDIESS RIQBIXW EBIQVMOHWHEWXWLT
SDV oDHRXSrPFKDLW GHHYLYUH PD YL

(Q IDLW RQ GRQQH SDV OD SDUROH DX[ ERQQHV SHUVRQQH\
RQ VDkWDLXHLO HVW PLQLPH OH SRXUFHQWDJH GH IRUFpHV
TXL OH SRUWHQW HW MH SDUOH HQ BRW WHRBHIXHVW YUDLF
7D FROFHSWLRO GCHYDD W QKT FXW D H

JUDQFKHPHQW QRQ HQ IDLW OD SHUVRQQH HOOH HVW DVV
FKRL[ MH GLUIDX®DW FGR IWHI DL U H
(VWH TXML@WPMHVVHY j OD PRGH

$K PDLV PRL MH VXLV XQH IDQ GH PRGH O%LNUHH VXL W HHQY WX |
IDVKLRQ YLFWLPH
(W SDUHLOOH SRXU WRXW FH TXL"HVW PDTXLOODJH VRLQ C

7TRXW WRXW $SUqV PRL MH QH VXLV SDVRPMERRIPVRMEO GXLNR
DYHF PHV SRLOV RX VDQV PHV SRLOV DYHF PDTXLOODJH R’
(W OD ER[H WX OD SUDWLTXHSRIOXVYDSRXQWHRQ SODLVLU

(XK SODLVLU VDQWp WRXWFHQRODDWSTUKDQRQRD SBEWLG XC
YUDLPHQW EDHRLW G
AXHVW FEDVYXIRWVVp | SUDWISTXBUW D HRGRW DILXYHoW GpMj SH\

%HAGFW oD HW SXLV R\WDSDW BRE EQ IMHUX DD X B LSYH.UD R @Q M HID
OD ER[H HW MH PH OHYDLV D YW PLRG VYR SRHPH WDH IDQNG K
GH OD ER{E LFLVBLW DYHWPRQWRXWHR XMWY HQ JDUGH FRPPF
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SUHQDLYV GHPVSHRNXSEN L PDRYXMRXUV pWp XQH IDQ GH ER[H
FRPEODWYV

(WDWMLGSUHVVICRD ETMHNVW XOH SDUHOWKgVH GDQV OD YLH TX
A X HWH TXH oD YHXSD GH QPW KXOQHH ©

(VWH TO-MMVMBSUHVYWRMH ®D PrPH SHUVROQOOH j"OD ER[H HW HQ

2XbLV MH VXLV OD PrPH JUDQGH JXHXOH
(W FWHWTIDVIW SUHVVLRIWITXBPWY SOXV HOQO GHKRUV JUKFH j OC

SHXWUH oD UDVVXUH XQ SHWLW SHX VXUWRXW DX QLYHD)>
ER[H oD UHGHVFHQG XQ SHWLW SHX FKH] OHV KRPPHV
(W DYHF OHV DXWUHY JDUoOROV 8K FHWX\E HARFP WAXWT XB @ HV

SUDWLTXHQW OD ERJ[H

1RQ ERQ EHQ PRL MH PH VXLV MDPDIXQL®NWBSXNBYVEH HXR QIFL
VXLV SDXVH DYHF OHV ILOOHV PrPH VL RQ D XQ PQWHDLQ}
GH ER[MYHF OHVDODHWYFKH] LY MRPPIHW IWMDQFKL OH SDV

(W GROF LO \ D XOH EROQH HOWHQWH GDQV OH JURXSH ILO

2XL HW oD YD GH OD SOXVOWHPQXH DO/HHF \DU R XWWORIQPRQGH P
SOXV YLHLOOHWDLX\D®G CPHFHVRQW pWRQQpPHV SDUFH TXH G
SHWLWHV MSXQWH ¥ HVOWEY DIFRELL DA™ HW SXLV RQ HVW VROL
DXWWHWW F GLUH TXDQG LO \ D XQH MHXQH RQ OBXLYBLWH H(¢
HW YDYYHLOOH WRL

(W -A"AWT OV SUHVVLRO GH UHOFROWUHU GHV SHUVRQQHYV

2XL RXL oD SHUPHW GH UHQFRQWUHU GHV QRXYHOOHV SH
OrPH DX QLYHDX GH OD EXOWDNUKBHRAYOHEHT XX FROWUDVWH

TXRWLGIHWWR X F

ORL MH WUDYDLOOH GDQV OH VRFLDO«GRXH cIRYD @ N ¥ RSID \
FKDQJHPHQW
,O\VD SDV GH SRLOWYV QOpJDWL"TVYOD PR 5 WDXWILDIIXVH G OD ERRR |

WKV XOH ILOOH

&HVW SPWWOW KOP H Q WU LAD GWIFSIWY B0 VSR UM VOH SORRRY F
(W _HHWT DMMV® SUHVIDLRRL G IDLW _GHV SURJUQV

2XL '"HSXLV TXHOTXHV DQQUPIVSRKQ GRI® Bl GHRRUBNQ ST XGp M X H
DSSULV RQ HVW WRXMRXUV j OD GHPDQGH LO \ D XQ FHUW

Yot
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SODLVLU PDLV LO \' D XQ JURXSH GRQISESHHRGWISDUWLH RQ
(W XO MRXYWWDJIJHUDL OD FRPSpWLWLRQ

(XK LOPPBURSRVp PDLV j PRQ kJH QRML M® YYBILS HP HL QOLIUU H XK
UHWUDLWH MH OXL DL GLWXUDIQMDYBRWOSHSWVIWUH TXH

0<5,%0

DQYpHQ JURQFIHH DQQpH3®KW HERMY MXQXOPBHQW SRUWDQW
+7HUPLQDOH 6 YHUV LRRPSRLREGHRX H[SHUW

%UagYH SUpVHBIWRBWHRQ K@ O

X SUDWLTXHV G DXWUHV VSRUWYV "

-H IDLVDLV GX IRRW DYDQW ®MBLWXMVDEDDJWILrMWVp GBEVERHHDQQ

/D FROFHSWLRO GX VSRUW HQ JpQpUDO " 7 HQ IDLVDLV TXD

'"HSXLV WRXWH SHWLWH MH VXLV WUqV VSRUWLYH ™M DL W
F pWDLW PRQ VSRUWGHUQ IPWKOWWLVHAH GX IRRW FHWWH I
WRXMRXUV DLPp OH VSRUW

/X IDLVDLYVY SDUWLH G XQ FOXE GH IRRW "

2XL MH IDLVDLY SDUWLH G XQ FOXE G LFL

(W WX SRXYDLVY SUDWLTXHU HQ SRUWDQW OH YRLOH "

-H SRUWDLV XQ WXUEDQ PDLV F HVW SDUHLO

(W WRXYDLV IDLUH GHVY FRPSpWV DXVVL "

2XL GHV FRPSHWYV DYHF $QJHU SOXVLHXUV PDWFKV F pWD!

/X MRXDLV | TXHO QLYHDX "

“H GplHQODLV HQILQ HXK

X MRXDLV GpIHQVHXVH "

2XL YRLO]

(W GDQV WD IDPLOOH LOV VRQW VSRUWLIV "

OD V°XU HOOH IDH®WOGRPHRRW HDEWEKK FRQWLQXH WRXMRXUV
VSRUW pWXGH IRRW PD SHWLWH V°XU HOOH IDLW GX EDVNH
EHQ LO WUDYDLOOH PDLV LO IDLW GH OD PXVFXODWLRQ j F

%8
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/HVY V°XUV HOOHYV FRIOWHQW DXVVL OH Y

1RQ

9RXV DYLH] OH GURLW GH FKRLVLU WURLY VSRUWYV DYHF -H

,O\DYDLW GX IRRW GH OD ER[H HW LO PH VHPEOH GH OD

(W SRXUTXRL ER[H "

JRRW MH FRQQDLVVDLVY HW ER[H F pWDLW OD SUHPLQqUH IRL

/D FROFHSOW) RMPGEOH HO JpOpPpUDOH " 7 HV SURFKH GH WHYV

OHV SDUHQWYV LOV VW VpIBRQPpYqOHSKXXWRXS LO KDELWH
DXVVL -H VXLV UHVWpH D&EHK[POUV qgUW P R/QDNMHFOREHWIWHUH H
DYHF PRQ SqUH - KDELWH j F{Wp RQ VH YRLW GH WHPSV H
YLH GH O\FpHQQH j F{Wp FHWWH DQQpH MH SDVVH OH EDF

30XV wWwbuG W DLPHUDL IDLUH TXRL FRPPH PpWLHU "

$ORUV VRLW LQILUPLQqUBQH®HMWHNNILHN H AR F BYIRE CHH S K. UNW W
FKHPLQV GLIIpPUHQWYV

/X VHOV SDUIRLY OH UHJDUG GHV JHQV VXU OH IDLW TXH W

IRQ WRXW V HVW ELHQ SDVVp

$ OD PDLVRO WX IDLV GHV WKFKHV PpQDJqUHV "

2XL EHDXFRXS EHDXFRXS GHHWWF®&HRLMPHQ BRQqVUER U W

OV IROW TXRL WHV SDUHQWYV "

ORQ SQUH LO HVW UHWUDLWp HW PD PqUH HOO H ¥VOMWMHNDF D L
GHV SUREOqPHV GH VDQWp DORUYV

/X UHYLHOQOV HOQ 7XQLVLH VRXYHQW "

/| pWp SRXU DOOHU YRHWU ®H M DMFAERCH HW C5D

(W TXDQOG W pWDLV HQ (36 WX IDLVDLY WRXV OHV VSRUWYV "

(XK QRQ MXVWH XQH IRLV MH PHH@RXUNK GpRUQ B FW B WILLA
SRXYDLV SDV IDLUH ODLV oDWURS UDQ FRXUW HVIGD RRD HWYD \8 D \
WRXW KD Q @1 HE CDANHWR X W

(W LOV W DXWRULVDLHOW j SRUWHU OH YRLOH HQ FRXUV "

%8



VvV A

1RQ F HVW XK OHXK/ @RMvB6DV OH GURLW PDLV oD PH GpUDQ.

(W VL MDPDLV OH FOXEGGHOEORHHEH®PBD YRDLDOW "

(XK QRQ MH SHQVH SDV FRPPH F HVW XQH RSWLRQ O pFRO

4XHOOH HVW WD FROFHSWLRQ GH OD UHOLJLRQ "

-H SUDWLTXH O LVODP

/(X PDOQJHYVY DX VHOI "

1RQ MH PDQJH SDV MH UHQWUH F{Wgj BRLO \FPHPRFD AWM \WM KHD E
IDLV GX WKpkWUH DXVVL DX O\FEKB®2L OD MR XWH D\&@EHECHI/Hg F
PDQJHXUV G pWRLOH (W HXK YRLO]

(VWH TXH SRXU WRL F HVW LPSRUWDQW G rWUH YLHUJH DYLCL

$sUqV F HVW XQH FXOWXUH HW OD UHOLJLRQ PXVXOPDQH ¢

'DOQV WHV H[I[SPULHQFHYV DPRXUHXVHYV

3RXU O LQVWDQW M HQ DL SDV HX M DWWHQGUDL OH ERQ

'DQV WHV DPLV " F HVW SOXW{W GDQV OH TXDUWLHU " SOXV

SDUWRXW XQ SHXDGIPRWQ GFHRXOMEQHHM $QJOHWHUUH MH VXL
SDV GH VRXFL MH FRQQDLV EHDXFRXS GH PRQGH DX 0DQV
SDUWRXW HQILQ MHBDRMHNURAWE LH@ )YPD\QBH MH IDLV OHV SHYV
WwWUuG M DLPHUDL ELHQ DOOHU GDQV OH PRQGH HQWLHU 1IDL

/HIDLW TXH WX SUDWLTXHYVY OD ER[H oD JgQH WHYV SDUHQW)

1RQ DX FRQWUDLUH LOV SUpIlqUHQW TXH MH ERXJH TXH MFE

(W WDV MDPDLV HX GH UHRKHJ IMXIHW HXOHIJWIHpIDODWXIXXHYV OD

TXH WX SUDWLTXHV FH TXH FHUWDLQVY DSSHOOH XQ VSRU\

$X GpEXW oD OHV FKRTXH OHV JHQV TXDQG MH OHXU GLV TX
DORUV TX BFW MHNVWNURSESW OHHSDV EHDXFRXS DXUFHIQWXGH PD
D HX SDV PDO GH SUREOqPH O DQQpH GHUQLqQUH HW F HVW
VDYHQW TXH MH IDLV GH OD ER[H DK RXDLV HOOH ULJROH

& pWDLW TXHO JHOUH GH SUREOqgPHV "

1RQ F p WIHMLWW/XXFV FRPPH RXDLV LO D SDUOp VXU HOOH P
SRXU PD VFRODULWpP DYDQW WRXW HW YRLOj F HVW WRXW
PDLV FRPPH oD LOV VDYHQW j TXL LOV SRUMWP Ljg UH. D) Q paX &
QRUPDOHPHQW MH FRQQDLV SDV EHDXFRXS GH FKRVH MH P
PDLV

%4tX
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/ DV O LPSUHVVLRO GH SURJUHVVHU "

JUDQFKHPHQW F HVW ELHQ oD GRQQH GX UplIOH[H oD GRQC
MDLPH ELHQ HQ WRXW FDV SRXUWDQW MH VXLV SDV GX WR>
j *7$ M DYDLV WURS SHXU GH WXHU OHV JHQV GX FRXS F H\
GLVDLV j PRQ IUgQUH LOXHDB TDEGHBAXUKQDOJVDLW OD PDQHWW
DSUqV ORL M DL SHXU M DL WURS SHXU GX FRPEDW PDLV C

(W O] YRXVY FRPEDWWH] HQWUH YRXV "

6IHQWUH QRXV RQ PHWV GHV FDVTXHV HW Oj SXLVTXH M DL
RQ IDLW GHQWBHREQRMW HDILQ F HVW SDV GHV YUDLV FRPEI
FRXSV RQ HVVDLH G HVTXLYHU

/X VHOV TXH WX YDV FRQWLQXHU "

2XDLV O DQQpH SURFKDLQH MH YDLV HQ FOXE RXDLV -H YD

'DOV OH FUpQHDX j F{Wp

2XL MH SHQVH

AX HVWXEHW DV SRXVVpPp | YHOLUBVDWLORHRRPBPXERHADWLERQ
HW 6SRUW "

2XLOD\oDLBMWXQH FRSLQH j PRL T XX BIYQDA DWW S KNDYGRDEGN
HOOH ILQLVWDHWHWDRAQ VW GIQMW BDHQ SIDHO DMWN P HF \pXAL I L BWP W\UR
GX FRXS oD j XBWSBRXWRXRL SDV " $X GpEXW HOOH pWDLW
TX HOOH j VRQ FOXE HGDWY WRIOAOKEWPDHVYWpF HVW HOOH
DXVVL

(W WX FROODLWXONL VWV BDVL®O MV TXL VRQW DYHF WRL "

6L M HQ FRIHHXMNWYVBWVOHY DXWUHV MH OHV FRQQDLVVDLV S
& pWDLW XO SRLQW SRVLWLI "

(XK QRQ

& pWDLW XO SRLQW QHXWUH "

2XL YRLO]

(VWH TXH YRXV YR\H] OHV D X)W V Wl YSHAR WERIHBEHYH'Y YRIX V6 SR U\

1RQ OD SOXV SDUW F HVW GWUVRIDWINOGXDFRKY QIROD HADITX LGY!
LO GBX[] WOoORIHWV RQW OHXU D GpMj SDUOp HOOHV VH FKDC
OHXU D GHPDQGp GHSXLV TXDQG HOOHV HQ IRQW HW oD ID
FHYW GHV SURV GHV JURV EUDV GHV PAVEWHARRRBW® DW R X WG
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VvV A

OHV YRLW SDUIRLY PDLV F HVW SDV WRXW OH WHPSV

(W DYHF OHV JDUV YRXV SDUOH] SDV "

1RQ RQ SDUOH SDV TXRIGRWH YRV CGRTXRLLY SDV

/X SUplguHYVY SDV OHXU SDUOHU "

9RLOj TXRL

6L F pWDLW GHV FRXUV PLIWHV W DLPHUDL SDV WURS "

%) DSUqV IDXW ELHQ SDUOHU DYDQW GH FRPPHQFHU OH
GpUDQJHUDL SDV $SUqV IDXW SDV PH PHOWNWWRHNTXMDD Q V8 DAQ
P HQ VRUWLU

& HVW MXVWH XOH KLVWRLUH GH UDBSWNVW 5 MV HRG p B D'Q' DHUL/

1RQ oD PH GpUDQJHUDL SDV 7DQW TX LOV VRQW UHVSHFW X

3RXU WRL TXDOG WX YDV SUDWLTXHU OD ER[H F HVW XQH EF
RX F<HWRNPDO

& HVW XQH ERXIIpH G DG W HUDRQWKHP® G\ PIHK® QTXDQG MH UL
MH VXLV MQHUN@MLH GH WDSHU GDQV OH VDF M DL WRXWH

/[f MH YRLVY GDQV OH FRXUV LO\ D XQOH ERBI®H XD WH © WVMN WSK
ERXIIpH G DLU SDU UDSSRUW | O H[WpULHXU " 7X VHQV OH
YRLOH

%HQ DYDQW SDU H[HPSOH O DQQpH GHUQLQUH LO \ DYDLYV
SHUVRQQHV TXL YRXODLW P DJUHVVHU MmDUM JIND®H K HFRHPE W
YHX[ MH P HQ IRX YRLO]j

/X YRLVY SDV GH SRLOW QpJDWLIV j WD SUDWLTXH ER[H "

1RQ IUDQFKHPHQW DX FRQWUDLUH IUDQFKHPHQW oD P D G
FRPPH RQ GLW

9RXV VRUWH] SDUIRLY HOWUH YRERMHHQ GHKRUV GX FUpQHD.

,O\HQ D F HVW OH WHPSV GH OD ER[H HW LO \ HQ D RQ IDL
$XVVL MH FRXUV DX 6DEORQV LO \' D XQ JUDQG VWDGH HW

(W LO\G DXWUHV VSRUWV TXL WH WHQWHUDLW SOXV WDUC

(Q &0 RQ P DYDLW SURSRVHQODHYRBURPHY M DYDIINVEERQWLC
SHQVH SDV TX LO \ D XQ FOXE G HVFULPH DX 0DQV MH VXL\

(W WX WH YRLY FROWLOXHU OH VSRUW SOXV WDUG GDQV W
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VvV A

2XL MH SHQVH PrPH VL DSUqV M DL SDV GH &D XD O/ORIX MRXW
GH FRXUVH GHV FKRVHV FRPPH oD WRXMRXUV

1$%,/%

(QWUDLQHXVH GHFDWWVLFH VEIRGRWBBROQHWBXKUPELQH

(VWH TXH YRXV SRXYHI]" YYRXW SYRWHHWI D UFR XUV

%RQMRXU GRIBHGIGIHPIDELOD HW MH VXLV pBXFDPDWWIPF B H
GLSO{PH OH %HHYNOW OF \EUHMIWSEK\VLTXH VSRUW SRXU W
'RQF DIDIgVWWp HPEDXFKpH SDU OD PDLWIDHIBHW?UHB @® DT XH
WUDYDLOO® 6RPWPHIQFH DU GH OD QDWDWLRQ DSUQqV SDU
OH GLSO{PH %HHVDSW HW HQVXLWH OGj\iWHR &K\ VG FR\RIREL\Y D3
FRRUGWR QBRI SRQVOIDYHKGWXUHD YLOOH DYHF GHV HQIDQW
i DQVHNW RKQLTXH®HW D &/H FOQHVIR SWYV YEHX SHWHFWLRQQH
$ORUV FRPPHQW MH,OM¥Y Y UHU U XIMPRRILLFYIH Q D L VI.GDADH/U @ B QYELLO
EHDXBRDYHF OH YD LHPRPRPAH QF p WO gF DMHDRIH DPYDLY X @ G W WIL
JURXSH GH MHXQH MH IDHYBDG UDH \O D H\D WDMAK@RYG MEDLO B YA \
PDPD@®WQGFHUWDLQV kJHV TXL QHLIQWWNMHIM BDIW BE 8 X RTUM
HW¥DLV EHDXFRXS GH JURXSHV |pP{DFVMOLBRW P PSIRWW DB H HH
TXH VXU QRWUH YLOOH OHV IHPPHV HOOHV pWDLHQW TXDQ
SDV WURS DG Q/HWHNANQY WH GH OD UHPLVH HQjIRWPHPSR XU F
TXM®WHUYHQDLY DXVVL GDQYDO Y R EHDRF RBHS TXID PR RIGBI R
MDYDLV pDMEPMXLY 6GDQV XQH YLOOH DYHF XQH FRSRPBEWRQ D)
PXVFEXOMDHLY WURXYRY®R WXGEMHE WHUDLW ELHQ GH PHWWU
SODFH VDOIFKDQWVTSDFDLE QWYX \O[OLRHFW@WBHLGHN IHPPHV
ER[H 'RQF GX FRXEJORQISDBRP MRR Q@ IV HDUXWLIFLIWW PWp ELHQ C
DFWIOfLWRXUTXRL SDV DORUV DSUG§VFRRUB HRE DD pSGH OpH G
HQVHPEOH HW RQ VHRGEW BRXUHPIRW\E DDQRI HX¥XH oD D SDV |
SDUFHOMXBUHPLRH DYDOMETLKXH. @B GH SHUVRQQHV LO IDOO
GRQFWDLW SDYPWDLGHR@H BRXYHOOH DFWLYLRQF THH QO D
IDLVDLHQW WRXW FH TXL pWDLW SDUWLH ER [PIXNWXOMPLL WHH |
RQ D DVVEBAXRQHVKDIDNDQW RQ L QUDHUMHYDEWUTXHPDLQH

GHX[LgJPH DQQpH LO \ DYDLW XQ SHWLW SHX SOXV GH PRQ
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VvV A

LQVFULWHY HQVXLWH DSUQV RQ I®I)XGXQVERX VSRR VDGHXPR®D !
PRQGH FKDTXH DQQpH DSUgV RQ D HX PRQ FROO(QJXH 6DOL
SSURFKH DYHF OHV IHPPHV TXL DUULYDLW TXDQG PrPH
GLDORJXH OD SDWLHQRH SRX®E AP SDYS PHIQEHQW  WRXV
QPLPHQW SDV IRUFpPHQW FRDFKHU OHV IHRRHD HWURMDL\QE
IHPPHV LFL RQ D XQ SKEBLMIE W DLY YIREN SD YFHISDXK GH
SHUVRQQH G YDRYWHXHXQM XEOPW DKW PRIFHDIND G HY N HUVR (
GH DQV HW SXLV G HDRIDLY/GRR/L SN WPRIQ\QIHED P AL W pHHW 18 M LI
OHV SHUVRQQHVY HOOHV YRXODLHQW IDLUH GXSRERW W @O H
YRXODLHQW VH GpWHQGUHVW HY B BRI AW B+ HIOGPHHW YH QDL
PDLV SRXU WURXYHU YRLOj R QCo0HX WY SFRMOSHDEY DHOHH 110 [SLpaX
VXU FHUWDLQ P\ GOINXROBDWHEL T XTXL HVW YHQXH GHSXLV
EHQ LO\ D FHWWH SHWLWH ILGpOLWp HijVW DK BXQFERX D RODN
OH ERXFKH j RUHLOOHV RQ D $DMVI DD MWVUDE RO KKHERK BHIH Sj;
TXPRUDMDLY XQ SHWLW JURYRWBHYH®BPHVDUXOQEY IMOH HC
VPpSDUpPH HQ SO XR RKXWW HTUXCHODILMWIGBIO | FHV SO UPAMR RIQHHUW
YDFKHPHQW LQWpPUHVVpHY GRQF MHDLH®LBMD XBIKSPIRVL WQS W X
IDLUH GH OD ER[H RQ YD DSSUHQGUH XQ SHX GH VHOI Gplt
VHVW UHWURXYp FRPPH oD GH ERXFKH j RUHLOOHV HW SXL\
VRL[DXQAWHHQFLpV ISPRPOW ™H GH IHPPHV TXH GH IHPPHV T
OH MHXGL HW DSUgV RQ UHQWUH SDV GDQV OH SHUIHFWLRC
MLO \ D GHV SHUVRQQHV TXL YHXOHQW UHQW Q ¥ KB YW P H
OH KRPPHV OH OXQGL OH PHUFUHGL OH YHQGUHGL HW OH
DYDQW ROXDWDLLQWTFHN Y HQ WIpRD ISW UT X/ iHi FoDfD @ BLEEID 0S5 0 OW Nb H
PXVFXODWLRQ TXL VH WUR XY HpLV¥ IRANOR XIHXOQ Mp WDLXWD THOM/HF
PYLGHQW SPWBHW XD FVDOOH GH PXVFXODWUYR®QCOHW G5 X DN BC
XQH FHUWDLQHR RDWR TEHWREY UDPHOQBY GHV HXPE®B W plOH
©SRXUTXRL OHV YHPBPQWGQW A3DQV XOH MWH X B FIRR S\HRX ©
RFFXBRXV GH YRV PXWRBOFXS M BXVORYRKVORRUBELW XQ SHX Ft
HV SOV DLW TXDHMGS BERMHFRPPHQW W EX\Q DD WHY TUHQ QW K |
OHV KRPPHV CHRPKRERHRQ IDLW UHQWUHU GHV' IWREHYV GD(
TXH YRXV IDLWHV {WHU OH Y RIXQHP O KV FESRUQ VIR OFHIYV Y R EQ P M
oD UBPWIHULH PXQLAL@mGLW DX[ IHPPHV GH SUDWIHNXW U YR
SHXWUH XQH REXWSIWMAK bW @G XRY ERWHWY HQDLW OH PDUGL H
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VvV A

OH MERGWHMYHQDLYV j OD VDOOH GH 1pWDREXOH@HH @EXAHVS ND H
IDW PHV WURLY JURVVHVVHYV LFL DYHF OD ERJ[H

$K RXL EHOOH PRWLYDWLRQ

DLPH ELHQPUWPHREHHQMOHY ERRVWHU HW oD GpSHQG GH P
MRXUV Re MH SHX[ SpWHU OD IRUPH SXLVPILOXQDFB K IR XDW
PDLV ER@IIRLEBRQ YRLOj RQ HVVDLH GH WUDYDLOOHU HQ F
MRFFXSH GH WRXW FH TXL HV®HXEDIUWVH EBHUGR@EHRQGR Q
HQWUDLQHPHQW HQ FRPPXQ HGOMSRWMWRH RXBEH OW JHRXS
FDUGLR SDUFH TXH SRXU OD ER[H RQ D pQRUPpPPHQW EHVR
HVW WHEKQLTXH ER[H $SUQV RQ DOWHUQH GH JURXSH HW |
IHVVAHW W RPPH MH [0 HOOEDEMMWWDIHY GH IDLUH YRV IHLJQDQW
EHVRL(@ FRPPH MH OHXU GLV ELHQ IDLWH FH TYXHVMWHYGDYL (
TXH oD VH SDVVH VXSHU ELHQ RQ D XQ ERQ SHWLW JURXSH
SODUOHQW SDV EHDPPRXSH\ O X LHQHD OcH Q WO W WWMILD W B iH OFO
DVVMHVW DWW SDV PYEGRHIXY SHV SHUVRQQHV TXL VRQW ¢
TXH[BRHW GHV SHUVRQQHV TXL VRQ@RQY IYWU [BLRPGHR BRIR XDV
GHX[Q HVVDLH YUDLPHQW GH WURXNWW YRDQj TOHH RO R RS
FRPPHDPM ELHGHKWLOLHUO T XD[Q\P RIGH MVOVWDMMW ETHO X R Q
GR[\JqQMPHW \OD L Q Q STOCHV OVIB VY OYOUHD L&TIK N VD [S V\D OFOHF QP HQ W [
SRXU DFFXHLOOL OD FKIUQMERPAKMNMDOHY YLHQQHQW MDPDLV |
GRQAWW XQh VHINDAH YUDLPHQW SHUVRQQHV MH SRXUUD
'RQF FXL HVVHEWROQXB GHV FRUGHV j GLVSRVLWLRQ RQ SHX\
GH FRRUGLQDWLRQ GH UHQIRUFHPHQW PXVFXCD\LWHS RXQV X
OHV SHUVRQQHY @WXE UYLLUHQ R YRV X\Q H G-LRW I X Bl WIHR LB BFQ O

VRQ SURSUHMHMNDMPALIHED HFW SXLV KR Q QrW FHPVHAD WDEOGHHE S\ V V
LO \ Dr$HDHWGHYV JHQV TXL VRQW XQ SHWLWYV SHX UpWLFHQW

HQWDDW PDLYWRW®PHHA IKQ FRIQ@HIGQ kJH GRQF LO \ DYDLW
VH GIDKHESHY W XQ@ MHX GHKLY PrPH OHV PDULV pWD ITHKK@WGI DV
PrPH HX OD U QOH BLHRY BN QGHL WX WREH@WaJ D LI M WU X\OR RAH X Q H
MDL GLW j PRIQOPDYRLWXTXDQG PrPH XQaFMUVUWDAQ@ KHN FRPGO |
&HVW XQ DUJXPHOQW SRXU FRQYDLQFUH

SRXU FRQYDLQFUH LQGLUHFWHPHQW HW SXLVHRERSIDNUHH
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VvV A

GH FIRGXOHX B \Dp SAHRSSX LV O MH B WE X WIPIVRIXEABHU LPSRUWDQW
TXH OD SUpVHQFH OH IDLW TXH YRLOj MH FRDFK LFL DXVVL
oD IDLW DQV THKWDQ® P/ HDW RIQ EIHVQVH GDQWROE | S HDQFL
YLHQQHQW WUDYDLOOHU OH FRUSV HOOHV YLHQEBQWHVUD
HOOH YLHQQHQW YUDLPHQW SRXU W UYDXW (H/@HB RXI WAL DK RIX
OHXU F D IDXMRHIAWFERYOL Q/QHU OH XM \PWM GW B FRXSYOLTKp HOQ
OH JURXSH RTROYD DG GUH pliHR @/ Y \BMHPARRRE H U W R YOW BHH T XEHH V R
YUDLPHQW FHUWDLQHY YLHQQHQW LFL SRXU WU DD DBI®HU
LGpHVY HW DXVVL SRXU VH GLVWUDLUH SRXU ULJROHU SRX
SRXU FRXSHU OH TXRWLG IVHRL G HV 1 DORAR® WWIREM HOD @Y ©pi VD
GpIRXOH YRXV rMW¥W ERURQHWHPCPQRBXDORY SHHWIVT VHURQW
SDUWLUH] ¥OKN] WHRXHL Q8D XWROGDIW R/VY UD B HGAR QAR BWo D
PHVW XQH ER MQKRRPIWOHFEHQW PrPH VL FKDTXH DQQpH ERC
FKDTXH DQQpH RQGH VY XTHUSXEIRBHWY HQWDLUHY TXL YLHQQHC
MDL MDPDLV HX GHSXLV OH WHPSV G HMHRODOHWK HWOIWE H O
i WLVWBL WIDPDLV HX GH FRQIOLWY GH SHUVRQ QMWVDHIH\GH VF
GHPDQGHU RQ HQ GT¥RRMW H O NR X\0 @ BOH\OWV HJH TXL SRXU
'WUH LQWpUHV'VDRWPPROWMROOW LO \ HQ D XQH TXL D EHV
VPDQFH HW R @RIQYG HDFX WH HEN. IDIH- KM (G G pPR XN UL W pOD X V \
SDUFH TXH KRQQrWHPHQW OHV IHPPHV VXU OD YLOOH MH
RXY UHSWRKMAHQW. YOLW p DX[ |HPR K\ EXDIW VR OIX TXH TXDQG R
OD ER[H SHUAWR @DHBROHWPRIX WG LW KO DFWLYLWp PDVFXO
DX[ ILORYQ DXMXQJFOHQQH oD UHVWH PDVFXOLQ RQ D SDV YX
SDV PDPWAYLWpV TXL UHVWHQW TXDQG PrPH PDVEZBUQHV |
MH SHQVH GDQV OHV QRXYHOOHV P°XUV RIFHYWHQD QW XTYXH
WHQGDQFH oD«DBWp XIQVI@HDVX OD QRXYHOOH WHQGDQFH F
PDLQWHQDQW PrPH OHV PHQWDOLWpV HRWQ VW FRBQ HOR® \D BB
SDV IDREWLOHWW SPV ERQ SRXU HOOH HW ILQDOHPHQW HW
FRPSULV TXH OHXUV IHPPHV HOOHV DYDLHQW EHVRLQ GH VI
SDUFRQ X GHV SHUWODL@WHJWL WXUDVRQW IHPPHV DX IR\F
FK{PDJH RQ D XQ SHX GH WRXW HW SXLV KQjQ®dI BRXQWS IS KX
IDXW OH GLUMHVMQROQHHABORWQFGH WURXYHU XQ pTXLOLEUH S
UpFRQIRUMXFKSDUFH TXH TXDQG RQ D XQH IHPPH GpWHQCG
UHWURXYH j OD PDLVRQ GpWHQGXH HW TXDQG RQ D XQH IH
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VvV A

VDYBILMSLVFXWp DYH¥RMHVHKIRIPRPHVRN HOOH HVHW SDWVDPPR MV R
OH TXRWLGLHQ GH OD PDLVRIVWH XXQ® PGP HQX G H\R KQ RMQ A
FHVW TXHOTIHMVAHGBWREH® YIRXW RRUPDCHRMWL. 8 QRRQOH QRUPD
UHVWH GX ERXORW TXPQO\® FOMER NUMHY QGHMWH QEBH SRXU
SDVVHU j DXWUH FKRVH RQ D TXDQG PRRH VFHJ pHIW ¥ R XYHIW R
GHV SHWLWV UHSDV RQ DQL PHLTXPRE®PH PDHX CPHRL ¥ KGRV B'Y F |
IDLW XQ SHWLW PRPHQMND FRROWL DIV YH GH IDLP B XeH FHW LV
FRPSWH VH IDLUH XQ SHWHVWBULHSENV\WVRXVH PULHEWEBOBD FUH VW
IpPLQLQ HP\DWVDFVH] PL[WH DX QLYHDX ®BV\ BHS GXYRMHE B VY H
HQ IDLW LQGLUHFWHPHHP FRWV DK VRA R XYHEMRQQHY WUqV |
GH VH GpIRXOHU HW GHV SHU®R @QGIN VT RIRGMIRWW BOHB®IVFX
VH IRQW FKRXRKKRXRLpMH UHS WHQIEXUSG UV Hp@ RN B I/VSjDU | |
MH SXQLV HW SXLV EHQ oD

dD OHXU GROOH GHV UHSqUHYV

dD GRQQH DXVVL GHV SHWLWV UHSqQUHVY DX GpEXW OHV IHI
VHSWHPEUH RFWREUH OQRYHPEUH B8y Yy QMH\Q WS DFHWH QN
FRPPHQFH j GLPLQXHU D SR®VOHRLRWHRDRY OHOW UKFRPPH
OH VR&HVLW ERQ LO IDLW EHDX IDXW TXH MH PH UHSUHQQH
SXLVIHOMW XQ SHX OH URMAX IDG WELDYQ W pWR XSADRKV BORHRRYRUMD D E
GHV SHWLWYV PHVVDJ®DD OGH W 8 HVRXW VD WAMBMRGS/D WHR]\ N R § US BV
GH MRJJLQJ YRV SDLUV &HOBE VRMXDA \R 6 RYPIRHEGIW EDWS D V
HQYL&@ DLV MHRQBBW ® H2FKRL]

-XVWE \ D GHVY PDULV TXL YRMWRRQWDGHRIMQGp O

DL GpMYW YUDL TXH oD IDLW SOXV GH D@D I XG4 MjHHW UBDH\
SHUVRQWBINWHWH SHUVRQQHDTELW WW R 6 GK DI & XEWWE S D KK/
MHXQHMHPEMRWIHDLHQLU SIPV\WHS DXFIFIF GTLWM ]MPRQ PDUL MH OX
RXL MH WH WLHQGUDL«D¥SBRXUDDVLBOR M MEDXFMH SHX[ U
IDLUH

(W SO VSpFLILTXHPHLOW BMWDEMNTIIPPHY YRLOpHY GDQV OH

dD QH SRVH DXFXQ VRXFL

(W PrPH OHV KRFMWMHWIGHKO oD OHAWIDHWWE IGIBDVWUHPPXHY GDQ
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VvV A

GH PXVEFX'ODWLRQ

&HVW SDV TXH oD SRMNWBBYVBTRE PIPRO-H P "I RRQOWO BY SUHQQH ¢
SODFRDLY QRQ PRL MHHVOVHXQHGE M UNKRIQR H TXL D HgYWW GH |
YUDL TXHLPRHMGDQFH j GPIHQGUH XQ SHX WBRSWO AR PIRWP P +
YRXV DRKNVEHVRLQ GH IPLORDQOH DBWEBHUWRFH FH TXH OD
SHXW SURBSRUMAN@WFR TXH OD SHUVRQQH SHXW DYRLU FR
PSDQRXLVVHPHQW DIRDEVWS QX LP S RYSWHY CSENPBOQH REO| O
TXHVWHL\RWDE LW QH IDLW SDV OH PRLQH RQ HVW SDV Oj SRX
Oj SRXU VH GpIRXOHU HOOH D DXWDQW EHVRLQ TXH YRXYV
DXWUH FKRVH DSUQV XQKN MR XUNMRXU® HE RX\W R QM) g HO O
DXWUH FHRRWIBDXFVL XPUDGHRQGIHHSDVVHU j DXWUH FKRVH H!
D GHVLIRLAVD XQ WURS SOHLQ HW Oj IMHWAK X W (G V\§ RTUDIQYGH Y F
rWHj OD ER[H RX SHX LPSRUWHQDIRXqW PrR&OHRL WHX®HQW
DFWLYLWp SHX LPSRUWH SHX LPSRUWWWO RRPEHIMR XNKH Y R
PHVW YRWUH WHPSV GRQFO§ UIRDLMAHWY G HFSER\BLRYPR-EDUWAN W QI D
SRXU YRWUH PDUL QWH\B\R XYW ¥RMHIHWPYEWUFH PRPHQW | YRX
HW SURQLWMW oD MMWURSNH EPSRUWDP WX L& | bIDWI XIQVH \OF U
SDUODLVY MH OHXWUW\GVWDDHY ROQ VHUIRXQ H¥SqFH GH FRKpVLR
A1RQ

&RKPVIRQVFXQ HVSgFH GH MRHKXDWQ VDN RFR/RIBHD MIDWAB I/ W
SOHPDFWLYLWpV VSRUWLYHV D YR GHY hiTOSLUSPHAN BERY BIQ DL\
EHVRLQ LQGLUHFWHPHQW GH SHUVRQQHV DVVH] VSHHG FRF
SRXYRLU DYDQFHU VXU OHV DFWLYLWpV EHQ RQ D EHVRLQ C
HQ IfPRGpH HW Oj HOOHV PH GLEH @M RIRDG O R QX ODER O R ® W\
WRXWH OD MRXUQpH MH OHXU GLW ERQ MH YDLV UHJDUG
EpQp WR/XWP HV L QWIH VWHXQQV B RHMINF SOVKWGFWMRXYES LQDLUH M
YUDLPHQW ®RBHAHFAXHXM MH IDLV MH OH IDLW SDV SRXU OH
OH F{Wp ILQDQFLHU MH SHQVH TXH MH VHUDL SDV O]

6L MH YHWWVYBDLPHR® \SDUFQ HXQS pW\N WD GIQ RKHEHIX GW SL
LQGLUHPMMRAHDXW QG PrPH TXMATXHBPAHKRVWRXW MRXFHPHQW
pWp HQ FROODERUDWLRBVIVY A K DAHYVHE R B D TRGRWIHH V V D \ p
QLPSXOVHU SLV YRLOj HQ SDUODDRWMQ®HWER KRR B 0 LR/UXQ O/DH
1DEkOD

6LITFWDLW PL[WH WX \SBIOWBIMATRRLOV GH IHPPHV TXL YLHQG!

%5%8



VvV A

2XL SDUFH TXH GORY OBDXOLFURERVHX HRAOM HP\DW GL MHXGL
OHV IHPPHV GH Kj XRVNOEMOOWRVWIOODXQGL OH PHUFUHG
OHV KRPPHV GRQF FHWWH OLFHQFH Oj OHXU SHUPHW GH |
DYHF GHV KRPPHV

(VWH TXREWHUYHHOOTHY FRPPHOFHOW GDQV GHV FUPOQHDX][ VE

H@9XLWH HOOHYVY VH WRXUQHOQW YHUV OHV DXWUHV FUpQHDX

,O\HQ D XQH RX GHX[ RXL RXL RQ SHXW HQ DYRLU FHUWD
OFWLYLWp YUDLPHQW SOXV LQWHQVH HW TXL YORQRQDIYHF
GpMQERIQWUpP FHV KQRDLPNQW WRXV OHV W\SHV GH SURILOV
(W SDUPL HOOHV LO \ D GHV IHPPHV"YRLOpHV TXL RQW pWp

1RQ QRQ OjPPDWSQYW\ GLIILFLOH DQAREDYDUXFIRQWHRH Oj MH
(W DX QLYHDX OpJLVRDOWH IHQ HERRBRIUW GX

+RQQrWHPHQW VXOjMHW DXWVPVE QSIS \FOBH MHPPHYV TXL SD
FRPSpWLWLRQ oD UHVWH YUDLPHQW VXU GX ORLV/UDXWQ S
PHWWUH OH VKRUW LO |DRWLHW W UMQOB R G\WEPOGHIK B R/QKYIL §
VXLV SDV FRQYMHQAKXK UHQVHLJQHUDL TXDQG PrPH MH WH W
MH VDLV SDV Oj HW MH UHYLHQGUDL YHUV WRL

(QUDQRE® D X O CSH P D OPNXWM UG 1S DW X ER SIHIXJB SD WEHETWH O
QH IDLW SDV GH/WREDW SBWFH TXH RQ D XQH SHUVRQQH T)
IRUFpPHQW OD PDXYDLVH SHUVRQQH DX FRQWHWWUID TRLID
IDLW DYDQFHU OH PRBGM XOKW OMIVRQ RX XQH FRXOHXU
FKRVHODXW UHJHNYWGBH FRQG GH OD SHUVRQQH HW \AR FCPHH Q W
SOXV LPESRWDWWSRXU HQ UQqJOHV JpQpUDOHYHVWMH BOIHH
LPSRUWXQW BIfMRXNDGLUHFWHPHQW IPOOKMIMQEN BERW DWBEH
HWWD JUDQFH HVW PL[WH R®R® XWX \IDHFFRISWMH HVRK WX UHOL
SHUVRQQH PDLV FRPPH MH GLV OD )U DR H {NMUWHBE ¥R & QM
PDLQWHQDQW RQ D EHDXFRXS GH SHUVRQQHV PDLQWHQDC
FRXSOHV PMWHYD GID XWRPEEG 8W MH SHQVH TXH GDQV OHV ¢
SX UPKWRALY ULU \DXQ W BI@ B IDXWW 8 HOQN S H XDSYLXHQ G WD 1 HPXOW V
OH SHEVML OXIDRW VRLW HQFRUH FR QPYPHGHRXWT ©ID GRHUBR X WR
SRVVLEOH S5HIDUGBHB WD¥HRWXG GH OD SHUVRQQH HW QRQ UH
PHVW SDVTSQ WAV DL Q H WIHMXBXTRHYHDX GHV FRQYLFWLR
WFWLYLWp RQ YLHQWMUSD VFRERKIWFWHRBYGBEDXYHEX WRWW (W
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VXSHU LPSRUWDQWSBRRRHVMH PFGILOMWIHOWWHNODMHSHWXR Q B SIRFU W D

(WDX VHLQ GX JURXSH LO \ D XQH PID[ LSOy XK. POH \F pPHHQIU |
2XL RQ D YUDLPHQW XQHIPU\WM WpQVY RPLPMHD H3M OMRKY Y UL
VRELDOH HW RQ HVW RXYHUW j WRXW OH PRQGH 2Q HVW W
3DUFH TXH OD YLOOH GH 7UHPEOD\ HOOH V#HH FIRIDFMLPU BDN
GX WRXW

%HQHFW XQH YLOO& , DXL B VEW IDXPRNS GH PL[LWp VRFLDOH
YDFKHPHQWCHWH WDWp O/ SRUWLYH WRXW OH WHPSYV

2 X LDMXYTIXO \ DYDLW OHV ILOOHV HQ JURV DX PLOLHX GX SD
SURPRWARQY SRUW"IpPLQLQ

2Q D IDLW GHV DFWLRQV SRXU OD MRXUQpH GH OODHHPPHYV
ODLUH IDLW SDV PDO GH FKRVH LFLHSRX JHOQMHE MW B BWS DHUW HS
MHQFDGUH DXVVL OHVIPESEHRBRHWAFRXSEGMNH®WOHW MUHVTXH D.
PDLV PrPH FKH] OHV SHXDUINVOWH EIRW AW IOWVDGFDYVY GH EDUULC
RQ D TXDQG PrPH YRLOj oD UHVWH OD UqJOHV GHV VSRUW'
LFL j 7TUHPEOD\ MFWLYLDWPFRDO G

-XVWH XQH TXHVWLRQ | SURSRVY GH WRLI' WD IDPLOOH HOOH

$ORV PRQ IUQUH LO HVWHSWRYEHD I MO KRH MBIRWD BBIK VSRUW FRF
OH PRQGH XQ SHX SDUWRXW HW RQ SDUWLFLSDLW EHDXFR
DOOWRYWFERSBULU FURVV GHp6 R OYAIBGOWHMHURXIVY DOV EHDXFR>
HW MH PH UDSSHOOH pWDQW MHXQH LO PH GLVDLW j FKDT>
HOOH HVW YHQXH FHWHWMW CSOWKVIILSVRSPUH\YEYH] FWUDYDLO
QLPDWLRQ VSRU\WRMBFWQYER®OG®M M3 VXLV GLUHFWULFH
HWMFRPPHQFp j IDLUH GX EpQpYRODW W SIBIVRE FRDRVYA RS
MDL SDVVp PRQ %( HW MH PH VXLV WURXYpH XQSRUM. W QV U X
DYDLW DXVREDRDWPIWRVVRFLp OHV (DR XL AR PR RHDMW O D

SUHPLQUH SHUVRQQH j DYRLU HQFDGUpPPSRVXFHDYRQRHV
IDLVDLV OH VSR U WpWDH W HOOAFFW R X GFH F U p Q MIDYKD M HH W

MDFFRPSDJQDLV FKDTXHQWQGHHFED FKIQH GO0 OH TpWDIFLKWD Q W
MHXGRXU TXH OHV PqUHV OHV OPWDVMWQ WH MO (SHNELOWAS R O 9
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SXLVVHQW IRSDN BERMSBOWHQWY MH OB W FREQ Q QIGL\UBILEWY Bl R Y
PWDLHQUD BXK PH FRQILDLHQW OHXUV ILOOHV (W MH VXLV
XQH ORQJ VpMRXU j $JHQ DYHF HOOHV HR\OWHYWD ISBDHIQWY )
FRILDQICL OOE KUK MOHYV PDPDQV DSUQV DX VSRUW

6$/0%

DQRWSUHPLQUH DQGQGMOK\HOERQH SRUWPB W @ WV
WXQLYILIFE QPP LBODLYV

SUPpVHOWDWLRO BRWUHRXEBRQ GH O

X FROVLGqUHY DYHF TX'HBWUBSBHWWYBNHXGHSRWW VMDRXWEH H\

VSRUWLYH

OD IDPLOOH HVW VSRUWLYH MH VDLV TXH PHV IUgUHV IDLV
GDQV WRXWHTPDWDRLOOH g¥BV HW 8 #XIH \D° LQVFULW WRXW
PDLVY MDPDIDVMBEBPDIHVPALQVFHHWWDP RDQ VARDW ISBEWVYY® HQ JUD
GH IDLUH GX VSRUW WRXWH VHXOH

ODLY SRXUTXRL HOOH GMF UV RXKD'DIXW SBYW

(Q IDLW MH SHYQRIW HWR®GH DYHF PHV JUDQGV NHOQUOBIVPPDLYV
RXEQpWDMY DVVH] DXWRQRPH GRQF HOOH D SDV FKHUFKp D
dDD ULHOQ | DYRLU DYHF OH IDLW TXH WX VRLV XQH ILOOH

1RQIPL GHX[ JUDQGHV V°XUWDXWHY BDW UORWHWOHY D LQV
/DLPDLV EL M Q6DXRFRIOAB

2XL
/X SDUWLFLSDLY DX[ FRPSpPpWLWLRQV GX PHUFUHGL

1RQ SDV GX WRXW HQILQ MH PH VXLV MDPDLV YUDLPHQW )
THQ FLOQTHWPHYVMQ pPH $3BDLERQERMDIH GD QW% WBIL VR XE\
VXSHAQ D IDHWFOGBDOGH W DNDADN QR DO

'ROPPWDLY SDV | IROG VSRUWLYH 'TXDQG WX pWDLV SOXV M

1RQ SDV YUDLPHQW
(W FRPPEHIYW R HQX

&HVW YHQX HQ JUD WGALIYMD QWW B € REPCHV R DELLY SHUQL \J UETHDGKIP\RKCE
UHVSRQVDELCHLXVEMW IWERHP BQ WV T XTh VRELW MD U WV TNKWW UMH V V p H
TXH DOOHU IDLUH GX VSRUW oDHDPOHODX MW FPH. VBILD ¥ GXREMH Q
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(W HAWHWT XH WIXFWXHD/OOWpP VSRUWRX IS IRK GO WRX\WSPrPH

(XK GH WHPSV HQ WHPSV
(W WX SHOVHV TXH WX YDV FROWLOXHU OH VSRUW OD ERJ[F

2XL
$ORUV RO YD SDUOHU XQLSKXWEHW BROHBPDWSUEHOND PRQW TXRL

$ORUV PRQ SqUH HVW UH W BIXKWYH FK\WQ P BL P QUHH HXHO Y XHUV BVF H
HW WHV IUgUHV HW V°XUV

$ORUV XQ GH PHV JUDQWBQWWHSHM YD HY W KIQHUIBYWDXUHQV
HVW PDQXWHBWXREQDKWHTXL HVW GLSO{PpH HQ\DXQWHT X H
VeXU TXL HVW L X\OWS MW LWMWUMUH TXL SDVVH VRQ EDF SUR S
(W WRL WX HV HOFRUH HQ pWXGH

2XL MH VXLV j OD DR G \OJL MHQWXLY HQ VHUYLFH FLYLTXH
SK PFFRWHO/W TXRL FRPPH VVHUYLFH FLYLTXH

$ORUV MH VXLV FRRUGLQDWULFH VFRODLUH GDQV XQ FROO
(W DX VHLQ GH WD IDPLOOH YRXV'SDUOH] HQ IUDQoDLV HQ

2Q SDUOH IUBE®RoDLYV HW DUD
(W WRL HQO DQJODLY GX FRXS PDLQWHQDQW

SLUH
(W YRXV UHWRXUQH] MQ 7XQLVLH SDUIRLV

AXDQ@WWMLY SHWLWH RQ \ DOOp VRXYHQW HW SXLV Oj GH W
(W VLORQ WX VRUV"DYHF WHV FRSLQHV

2XL ELHQ VXUH
'ROF MH YDLV DERUGHU GHV WKJ4GPB8YODARBHMXWHROBHBD UPKM G

VL WX DV SDV HOYLH GH UpSROQGUH dD YD rWUH GHV TXH

UHOLJLRO 4XHO QOLYHDX GH SUDWLTXH GH OD"UKKOIDILWRQ P

OHV SULqUHV TXRWIDG/LRHRNIEXKWH OH YHQGUHGL

$ORUV MH SHX[ SDV DOOHU j OD PRVTXpH WRXNVYBDVY H QG |
IDLUH OH PLQLPXP UHFRPPDQGDP
(WHFVW WRL TXL DV FKRLVL GH SRUWHU OH YRLOH GX FRXS

2XL
‘DQV WD IDPLOOH WD PDPDQ OH SRUWH DXVVL

(XK HOOH OH SRUWH VDQV OH SRUWHU HQ IDLW HQ IDLW
SRXU HHOWHS\DV YOI PIBQWVV IIHRHQW S XV FXOWXHNWW TSSO VS
SRXU DXWODQKRVDI DV GH VSLULWXDOLWp j F{Wp
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' DFFRUG HW WIRVVE X ERXSYELULWXHO TXH FXOWXUHO
2XDLMVW YUDLPHQWDPXQI FKWH[WRKWH VHXOH

(W WHV"V°XUV

(OOHWRQW GDV

(W _HVHWT XH WWKXSWWHWV LY WXIDBIRLY XQ IUHLQ GDQV"'OD VRFI
EGHVWUHQRLQ FRPPHQW GLUMHVRXIX® W ERQ GIXJIVFE HSWHD 8 DR
FRPPH MH VXLV GDQV OBILIRQG WO RLR\RH NHHOGHTXQ H ¥ B L W1 H
i HOWUMWOEOLVVHPHQW HW MH OH U HRHOWWDQ W HQW K QWD
LOMXVWLFH RQ HWWUX® V8 U KRB YW pGR Q HH YD FRESOVH Y GR XU T
DFFHSWHU HQ IDLW GRQF XQ |UBII® ¥ H Y MRVX @ & OGHHPRHEIDNG S |
GH FKRLVLU HQWUH GHRL LSODH/QWRIKARIPASDID RN V RTX A XH oD GL )
TOXWUH FKRVH GH SDV DFFHOWHWX®H SHUVRQQH WHO TX
(W DX OL¥HDRMGHXH SDU H[HPSOH SRXU WRL LO ID'XW rWUH
3RXU PRL OD TXHVW HHRQVGHQOW AYLHII TTRM VK FSIHUB/ LF XOLHU S
MDL GHV DPLV «RQU BIPBRVIOBWRPHOWYHF GHV DPLV (WDUORQ
DYHF OHV DPLV JDUORQVH\OW P B BUNRH@IWHP PDYVOWRK SDUOH:
HXK QRUPDOHPXIQ GHW\F LIVQNHADD WM XFUHO HQ IDLW HW LO |
FKRTXMISHOOH ;;;; LO HVW EORQG DX[ \HX[ E O MXWWHW RDXOVH
i IDLW QRUPDCOHSWUEGQVWKH FWLI GDQV OH VHX\PWRRPIRDMHWD C
FVWURIHYW WRXW j IDLW QRUPDO G HH\HW \FHRPW BHUMPH & EB/X P
VXEFRQVFLHQW TXL PqQH j OD SXOVLRQ TPDRNUWKQ Bl VF R Q \FFRLC
HQ IDLW XQHHPVRN P OWR LIRBH.FE XUBGIRVML WX YHX[ HW oD GpSHQ
SXOVLRQ GH YLUJLQLWN SRKNPjFE URBIL QHV VoOL VICSFIRAR URSU Fp |
DYHF oD SRXU PRL DD WIWHLIQWEK\PHODEMQ LO \ DXUDLW X
HW OD BRXFE®KYV DXVVL SDUFHHWKM SDVYdD JSRUW P SO/
K\PHMHI¥W YUDLPHQW TXHOTXH FKRWH FHV &K \B\HL V R IQQ FHHYOH
TXL THRWGQDV IRUFpPHQW YLVLEOH GOMYW (B WHI® D ISR XU P |
SDUOHU GH FXO oD QH PH GpUDQJH SDV

(W GROQF YLHUJH DYDOQWHYNVPDULDJH RX SDV F

/D YDOW®H GHPPH SRXU PRL QH SDVVH SDV SDU OD YLUJLQL
(VWH TXH WD FROFHSWLRO GH OD UHOLJLRQ D FKDQJp DYHF
1RQ PDLV LO \ D GHV JHQV TXL RQW pWp WUQV FKRTXpV TX
MH VRLV YRLOpH

'HV JHQV GX FOXE
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1RQ SDV GXHWMWRXW.HXO TXDQG MH SDUOMQ] PHIWOFRD G HIVX B
DXWRXU SDV PHV BRY W ROGDY JIXGINW {W
3RXU HXVYW FROWUDGLFWRLUH

,OV PH YRLHQW GpMj FRPPH XQH ILOOH DVVH] FDOPH HW GF
GDQV XQ ¥DF oD OHV
‘'ROPFHVW SDV YUDLPHOW HQO UDSSRUW DYHF OH YRLOH HQ I

(Q IDLW OH YRLOHXQpMYRBWHSSE PWJHGH EDVH DSUqV PRQ
UDSSRUWH TXHOTXH FKR VWHVMWQS® XX VH M W BHERHWVT RMHF PD ¢
SOXV TXH SDU UDSSRUW j PRQ YRLOH

(W 0D UHYLHQWR®DDVRIRF L H OPHDOFRENWLA®E HP ITXHOTXH VF

HWX®@ DXWUH F{Wp OH YRLOH GDQV OD V®NMRFi HUDX) & RIQWHU

2XL
80OH TXHVWLRQ XHBWXTDSBWWELHQ "OD PRGH

2XUUPMPH EHDXFRXS DSUqVWHYDV PFSFOG/HOSRIKPIRRI DR AM FW FRPF
WRL WX OH VHQV VL WX VHDLP X GE 605 B VY BHE [PSROB/HRARD X Hp
GH UHVVHPEOHU j WRXW OH PRQGH SRXU rWUH j OD PRGH H
3DUHLO SRXU OH PDTXLOODJH

-DLPH PH PDTXLOOHU
(W VRLOV GX FRWSY pSLODWLR

2XL
SLHUFLQJ WDWRXDJH

3DUIRLMP M ELHQ PRL MH OHV DFFHSWHQD SHIYVLPRRVSHXWY RPG
GpSHQG GHV WDWRXDJHV HW LO \ D GH SLHUFLRIXWUKV SH
WUQV GpSODFpV

$XWRXU GODRNOWID LOV pWDLHOW FROWHQWY TXH WX SUDWL

%HQ SRXHWMX[XP SHX QRUPDO GDQV OH VHQV Rs MH VXLV ¢
DXFXQ MXJHPHQW GH YDOHXUV
(W VA TPV WUDLPHOW SRXVVp ' SUDWLTXHU OD ER[H

(XK SDUPB) THURLYWYRAK EHDXFRXS EHDXFRXS GH FKRVH FR
HWhWDLV SORY IMWXPH RAM{Wp DV V K] O WH GR WWHDSHXW OH O

MDYDLV SHXU GHV KRP®HY YHDWNHGFNYRIUBIQjQpED EKRA A PLHO VXD D
YRXOXJPHVVHU HW MH OXL DL PLV XQ FRXS GHMDSRLY JGHW M
FRXSV GH SRLQJV GH ILOOHV M WDH QI XILOP PWD LIM\H SPRIX UK LV
TXH PRQ SRLQJ LO pWDLBLWRXDNW FXH MH PSURXUNVVH DO
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GplHQVH SRXU SDVVHU PHV QHUIV DXVVL
&HVW SRXU XQ DVSHEW VH GpIRXOHU HW'"HQ PrPH WHPSV VI

9RLO]j
(W OH FRUWD B BU SHXU G X UHJPX 8 HEHV VIDEMRQMVR Q R X

6pGXFWORWVWWFBEDYV IRUFpPHQW TXH OH SK\VLTXH
2XL MH VXLV WRAYFROBPHEA@W XGH MWW HXHGVHANH BREW GLPLW

OH F{Wp FRUSRUHO GH OD VpGXFWLRQ

2XL YRLOj GH fPLVPLFRQDWHN HP HQWP M i LSH © B B EFRIEHMO
PHWWUH VDQV YRXORLU PH SRVHU OD TPHVYW RO \G K RFRPHNT
UHJDUGHU HW MH PH DXLAFLEGLODBY HRHQW FADIQN BH XMHOQV R)
DFWXH @ XIBDQHS DV PLV TSHXM H®PEGHGESON M H PHDXWDH SBXWH
rWUH pWp WRBMPOGH BRXU FKDUPHU WX YRLV FH TXH MH Y
2XL MH YRLYV

'RQF MH PLV QDwYHP M GM GNH DV INRH VP § GQ ¥ WDH. SROPUHU S VO
FKDUPHU PDLIPH QK W IPRIXLDL UH SRXU FH F{Wp QHXWUDOLWp
GDQV OHRQHQ@W PH MXJH SDV SDU PD UHOLJLRQ TH®DHW R X L
SRXU rWUH VpFXWDLPHLOW HOWNWVIHQFBP SUpKHQVLRQH OD UH!
VXLV UHQGX FRPSWH TXH MH QB XS RXWD LD LS\D W S §W PH T XOHX o
3RXUTXRL

3DUFH TXH ILQDOHPHQW ML FRD VHLHIMPLHF @ IBAS MBHR )OO G L H X H
W PSUHVVLRCHDOY WH MH WUDKLV G L$IOXXN QPDDAWIXHH RK B HP M L
GHQOqYH

'ROF | OD EWDHW SOXV _XOH UplOH[LMRD P YHXLHUDR RH PR

SRXU FH TXH MH VXLV LOWpPpULHXUHPH®DWHW 310V DHFRV ®

UHOLJLROQ HW PIVMWOWMXIDIMRIMWHYHU SDUFH TRXG SNMHXW DWW

FROODLWUH LOWpPpULHBPYHBE QW HrP R BEHDWP BDW WPSUHVVLEF

WUD KLMRWOW' oD

(XK RXL WHDKWLYRUWWFEFXQH TXPANWVWALR@Q@ISHWHODWLRQHVMOOHP
SDV GAMWODWHVWRQ@GH OD GpFHSWLRQ SOXV GH OD GpFHSWLR(
ODLYV SDWNK¥VVGHY JHOWRXU MDW«EHV

I fTWUH VXSpULHXU
(WULHQO | DYREH IEPADWUHYMW SDUIRLY GH ORXGWU OELHW P B RQ\H

$ FDXVH GX WUDYDLO
(W FRMVRL OHV WKFKHY PpQDJgUHV WRXWXVHDRRIOQED HW HHORW
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PpQDYJH

1RQ RQ D SDV GH IHP PHVP®HP PP@IBIHW VIO U W RQVSMED Y X TX
HVW UHWUDLWpP EHQ LO QRXV DLGH

(W DX QOLYBBEL®HPH GX APRCCIWANWQIEHELW® VHQV ELHQ GC
FOXE

2XL ELMQ VEU

(W oD YRXV DUULYH GH IDLUH G'HV FUPQHDX[ PL[WHV RX SD\
$YHF GHV KRPPHYV

2XL

1RQ

(W oD WH GpUDPW DHWDQ H/ E FV

ORL FH TXL PH fHWWLSW SHMBSRUWN DX QLYHDX HQILQ

(W YRXV IDLWHV GHV"VRUWLHY HQWUH YRXV

(XK FRPPH MH YLHQV SDV WUQV UpJXOLqURBRDQAW BIBIVSHHQPAH
TXDQG LOVILRYWD GDWLHQW HQ IDLUH

' DEFFRHMG O/ WRWLYp TXH FH VRLW XQ FUpQHDX VSpFLILTXH
+XP RXLPoBRPWLYDp

(W VLIPWMDQW SDYWRDDER[B VPP IDLUH XQ DXWUH VSRUW
DXUDL ELHQ DLPp IDLUH GH OD QDWDWLRQ SHXW rWUH

(W _HHWT XIHMWVIMB SUHVVLRQ GH USHDIPARRDMHVUGEHIWUHQWHY GH
LFL6RFLDOHPHQOW EXOWXUHOOHPHQW
3HUVRQQHOOHPHQW MH SDUOH SDV WURS GH PD YLH SUL
IDPLOLDULWpP HW XQH WUQV JUDQGH fRX Y HU BHKIHRRKS RH-
HQKLGDOJUp TXH MH VRLV XQ SHX VROLWDLUH MH PH VHQV
(VWH TXH WEMSUHXVLROQ GM SURJUHVVHU

2XL

(VWH TDMMBSUHVVLROQ TXH oD MRXH VXU OD FRQILDQFH HQ
(Xk RXL PDLV MHFKHQBKMWB DD RRXGPEXW PDLV
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6$519%

DQYUDQODRWHIGOH WOPQKMKIOHRDM@MH QH SR UMW DBOQMW S@WpE HG K
ER[H

SUPpVHOWDWLRO BRWUHRXEBRQ GH O

DV HX HOYLH GH SUDWLTXHU YLD ~-HXQHVVH HW VSRUW "

2XL RXUFBMIRHPH ELHQ OD ERIH

ODLV WX FROQODLVVDLY DYDQW "

1RQ PDLV Oj M DLPFH ERQP XIQVIEHWXFRXS GH JHQV TXL IRQ\
M DL YRXOX P LQVFULUH HW GX FRXS MH PH VXLV LQVFULW

(VWH TXH WX SHX[ PH GpFULUH O DPELDQFH GX FOXE "

$ORV QRXV RQ HVW j SDUW RQ HVW SDV DYHF OHV JDUORQV
SDV VIQWDPHF OHV JDUORQV GX FRXS LOV QRXV RQW PLV .
V H@QMUDEHQ F HVW ELHQ TXRL RQ HVW HQVHPEOH

X WHSOGXOWOLEUH TXDOQG F HVW HQWUH ILOOH "

ORL SHUVRQQHOOHPHQW MH ® HRHIQWKRD LIWHDISW § VPIRA) \HID & M
JrQpHY GX FRXS RQ D IDUWMWQWIJAXHOSRXW HOOH TX

ORXV HOWHQGH] ELHQ DX VHLQ GH FH JURXSH GH ILOOH "

2XLXR

(W OH IDLW TXH FHUWDLOHYV FKRLVLVVHOW GH SRUWHU OH

2XDLV RXDLV RQ HVW WRXV KDELWXp j YRLU OH YRLOH %H
GX FRXS YRLOj TXRL oD GpUDQJH SDV

&RPPHOW WX SHUoRLYVOMHD TXH OPRVUIVRIDOBGHOAHIYRLOH GDQV V

DXWUHV PHPEUHVY GX FOXE " SDV VHXOHPHQW GX FUpQHDX

ORL OHV ILOO HW M RFIROQIIML VN M THROQW H XLOOHV fR®UGMMB VL
TXL IRQW DYHF OHV JDUORQV GX FRXS PDLV & \HS/HOKF LDROX U
TXH SRXU OHV ILOOHV FRPPH oD HOOHV SHXYHQW YHQLU V

7TRL WX FRPSWHV FRQWL QRN UF A CAVBHRQGHHIIXY X L WHR'U W

“H VDLVO$IFVHVW XQ FOXE PDLV F HVW SDV YUDLPHQW O D
SHQVH

ORXV DYLH] WURLVY VSRUWYV j FKRLVLU "
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I1R@GHXPH PHUFUHGL RQ IDLW GX IRRW HW OH MHXGL EHQ R

IRXV rWHV X0Q JURXSH YCRXVLOBWURXK YIR] WRXW OH WHPSV "

2XL YRLOj F HVW oD

IRXV YRXV UHWURXYH] DXVVL HQO GHKRUV GHV FUpQHDX][ GF

2XL RX@ 6BV ILOOHV RXL HW GHV ILOOHV QRQ

9RXV YRXV FROQDLVVLH] DYDQW "

,O\ D GHV ILOOHV QROQFRRODPLMWQ@\W MMV \WE GER Q HW DLOND N Q H
pPTXLSH GH IRRW O DQQpH GHUQLQUH PDLV GX FRMXEX®QLD DU
IDLUH XQ WUXF GH ER[H HW GX FRXS RQ D GHPDQGp EHQ j O
VHUYLFH MHXQHVVH (W RQ D GHPDQGp VL RQ SRXYDLW IDL
SURSRVpP GH IDLUH oD

$K 'ROF F HVW YRXV TXL DYH] GHPDQGp "

2XL RQ D GNERRGRAW SURSRVp LOV RQW GLW RXL HWF '
FRPPH oD HW GX FRXS EHQ YRLOj

(W FRPPHOW YRXV FROOQODLVVLH] -HXQHVVH ©6SRUW "

%HQ GDQV PROHIXDUWLHB{Wp
7X SUDWLTXHVY OH VSRUW GHSXLV TXH W HV WRXWH SHWLW

2XL

OrPHHQ FRXUV HQ (36 "

2XDLV

623+, (

DQV'HQQpH GHUBRRQ Y AWWODHERUDH QHHpHKIHMDEUDQFH SDUF
JUDGBOVHQW\W(GRPDWIUNL.FH VSpFLDOLVpH

SUPpVHOWDWLRO BRWUHRXEBRQ GH O

‘X FRXSHWXUMFROYHUWLH | OD"UHOLJLRQ PXVXOPDQH

dD IDLW DQV
(W TXHOPID pWHOW GpFOHQFKHXU

(XK XQH FRQWLQXLWp GRQWD P\D GR M jREK Y PWELHIHQ HI UDW L T X
IDLW PHV UHFKHUFKHV HW BHWWHOHBWIDIL\ROLHX[ GDQ
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/X IDLVY GX VSRUW GHSXLV'TXH WX HV WRXWH SHWLWH

1RQPM IDLW XQ SHX GHVDBR WAR XW BIOSH MDILW B L \D SIOBM N6 X W |
FRPPHQFp OH VSRUW DSUQV P DHMURLLWH g.RH \JD RMWHAY 8 VG RY
UpFHRWDIW SDV GX WR)XDA VISRW VGIHY B IPWIPQWXIMMGLWH RX G
PDLV SDVFKRDO A XRL

$ PFER'OMO (36

$K QRQ PWOLWI GLVSHQVpH
3DUFH TXH WX QH YRXODLV SDV SUDWLTXHU

-PLPDLV SDV oD QRQ
(W PODWHODOW WX SHOVHV TXH WX YDV FRQWLQXHU j SUDWL

2XLHVW LQGLVSHQVDEMHYV W Y BBDRNQRXDILWDB
"DEFEFERUGHNW X TXL DVYDYRXOXHEFRPPHOFHU FRPPH oD DSU

JURVVHVVH
2Q YD GPOH W PD WURLVYHqRXKY BHXVEH SRLGY HQ WURS
SKHVW SRXU XQ PRWLI GH VDQWp

2XLHVW SRXU XQ PRWLI GH VDQWp HW DSUqV DXVVM&AHWYFKDS
HQIDQWYV WRXW oD HW SXLV PH GplIRXOHU YUDLPHQW SUH
$X QLYHDX GH WD IDPLOOH GX FRWX WX FDVYLUPHHF WHV HQIL

2XL MH VXL IP WWIRH NMQIDQWYV
(W WROQ PDUL LO IDLW TXRL FRPPH SURIHVVLRQ

,O HVW FKHI GH VD VRFLpWp (Q IDLW RQ D FUpp XKQHWRFLp
GDQV OH WUDQVSRUW
(W OD SURIHVVLRO GH WHV SDUHQWYV

ORQ SqUH RQ YD BWDHWISOXV GDQV OH FRP PH[SFO-R LRWDQVE R
GDQV XQH VRFLpWp GH EpWRQ HW PD PqUH GLUHFWULFH FI
(W WRQ POWHVW GH UHOLJLRQ PXVXOPDQH DXVVL

SHOLJLRQ PXRXQPD@QH DO@JIJpULHQQH -H PH VXLV FRQYHUWLF
(WDWDLV FKRLVL GH SRPWHU OH YRLOH WRL

$K RXL R®L S\RWWWp oD IDLW DQV
(WHVW XO FKHPLQHPHQW

8Q FKHPLQHPHQWWEE GUWUWXHIH RRQWLQXLWp GDQV PD IRL
(W WRO MDISULY ERPPHQW

,OVQ IRX YRLOMH\BW W RRLEKRE]
(W YRXV UHWRXUQH] GpV IRLV HQ $0JpULH
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(XK QROMNAXILW DOOpH GHX[ IRLV GHSXLV TXH MH VXLV PDUL
TXH MH VXLV PDULPpPH
(W GX FRXS WX OLV OH FRUDQ HQ DUDEH

2XL RXL MH OLV EHDXFRXS OH FRUDQ MH VXLV EHDXFRXS |
(W GX FRXS SRXU PROWEV HHW HXW U HFRWPIPVHHp W XGH

$ORUV PRL j OD EDVH MoHH WX QV SN BXLWROMWOH VRFLDO

PGXFDWULFH YRIL OP LW PGRQFEWK G PV &/LI@W EDLHREA D\S\UIMG W
DXSUHQI®QWYV NDSROFOBQGLPRSYUDSDHU D HQ 6(6$' HQ VHI
GRPLFLOH PHQNXLRDH IMOOH TXL DYDLW {EBIH Y URXWFL SHD & D Q
JURVVHVVH HW DSUqV UDSLGHPHQW TXDQG HMDQHHEKWNQ pH
WUDYDRIOSBY WRXOX UHSUHQGUH SHQGDQW PD JURVVHVVF
GpSDURL MH.Gp EpQpYROHPHQW MH ERVVDLV VDQV rWUH V
FRPPHQFp D WRXUQpP LO D SX PH P FHWWUHQHSH W DXV DIX\M L\SIR
TXMDMDLV IDLW j OD EDMHH FPLLHY BRQ@DI®HPPQ W X\WDH) SHRQ P H D)
ILEUH FRPPHUFLDOH GH PHV SDUMDLV GD WVHXTXHH. @D OB
GDQV OHIWWRWLPIM BEX WRXW

'RORQ YD DERUGHU GHV WKgPHV HQ UDSSRUW DYHF WD FR¢

GROF VL WX YHX[ SDVVHU VXU GHV WKJPBVSDSDEGH VRXE@ G U

FRXS TXHO QLYHDX GH SUDWLTXH GH OD UHOLZXLIARDPL XV XO

SULqQUH TXRWKXGY BV OH YHOGUHGAX|IODVPEN TXPMD GD Q

2XL RXL
(VWH TXH SRXU WRL OD YLUJIHMW b DSYFOQWD QW PDULDJH F

'H WRXWHpVWDDIRQYM HUJH DYDQW OH PDULDJH
AXHVW FH TXH WX WUDQVPHWWUDYV j WHV HQIDQWYV

-H Y TXDQG PrPH OHXU H[SOLTXHU DSUqV GH WRXWH IDoF
WRXW FDV MH OHXIRHVWEDQFKHAUHD VKD SUpVHUYHU
$X QLYHDX GH OD FROFHAEWWOWR/® tGH OB PRGH

I1RQ QRYUWPRDLV SDV GpWRXW PoPH DYDQW PD FRQYHUVLRQ
TXDQG PrPHSIRXWY SYPRQ MH PH SUHQGY SDV OD WrwWH
/X SUDWLTXHYV OD ER[H SRXU XQ DVSHFW VDQWp RX XQ DVS

IHV GHX]
(W VA TPOLGRQOD HOYLHJ GHD HRJWLTXH

$ORUV OD ER[HPRQ GpHpBWONHF TXO XW{W SHUWG LM X®/V i LWLV HDY
VDOOH GH VSRUW TXL pWDLW IpPPLQLQH GRQF oD QRX

%EX



VvV A

IRXODUG VDQV rWUH YrwWXHRQ@QHI PIDVDLIgW HE MOERFR K B DXHG HL W\E
PXOWL YS\WUW WRS /D VDOOH D IHUPp PRGDBHRIGW B YSF
FOXPLMDY WURXYp GRQF MH FRXUUDL MH IDLVDLV XQ SH?
YRXODHQ WHIBWXQH DFWLYLWp GRQF MH FKHUFKDLYVY TXDQG |
IpPPLQURYDWW GHV FRSLQHV TXL pWDLHQW GpMj LQVFULWHYV
MpWDLW SDV YUD PO XSO RKRIDUFGpIDXW

(W GX FRXS WW@DPD Y KWDX WV SDV IDLW

1RQ
$X OLYHDX GH"OD SXGHXU

2XLHVW oD DSUqV RQ D XQ FRDFK TXL HVW KRPPH PDLV LO
GH UHVSHFW GRQF GX FRXS oD QH PH GpUDQJH SDV
(W oBWVWW YLV | YLV GH WRUL"RX DXVVL GH WRQ PDU

1RQ PRQ PHOQLKRY V
(WDW MXP OUHVVLRO GH SURJWHW VBIUVGHSXLYV TXH W

2XL MH VDLV IDLUH GH OD FRU®H j[SURJWHNWVPLUH PDLV RX
(VWH THOHMMBSUHV VLR AX®HOBHVOD"FRQILDQFH

2XL RXL RXPHSXpNRX¥OH ENHINONVHXQQIERW GplIRXORLU RQ YD GL|
dD VRUW GX TXRWWGQO B ¢ REXNAH CERW b\H G

8QH ERXDIpY YUDLPHQW XQ WHPSWOBRNXY ARLDQWN RRRHQW
Oj PRQ PDUL VDLW RRE RN WD HK QHH PRI GSHH GG D @W NFi W H F
SHQVH j SHUVRQQH

(W FBDUWLYH GH ORXSHIHOWV FIUQRDXWE TXDQG PrPH

2XDLV RXDLV RXDLWVWL SDRUO@OOHLANXNS HXW SDV JDUGHU OHYV
FRXEO0OV VRQW I DWWHIFRUDQGY SRXU VH JDUGHU WRXW VHX
(W GROF WX SHOVHV FRQWLQXHU

6L MH SHQVH TXH MH FRQWLQXHUDL RXDL RXDLV RXDLV I
ER[MHFW OHVIBVYWLIWWWRUIH FRQMR QWD LFPHKNDXPH SDV
WDSHDLRW DV PH IDLUHHWW SHUXGRP WP DLY PH PHWWU
ILOOHV TXL VRQW SOXW{W EDJDUUHXMBIVP I5 E U IFFRRRXEHHRV D
YUDL F{Wp GH OD ER[H TXL PHTHpOQ D ®IBEHCXBERXSPOGHVFO U ®X
GH FRUGHV j VDXWHU GHV DEGWRWRXEGHW RQXXRP ERMPW X ¥ RM
TXH MH FRQWLRXMUSDYV OMXHWORK XH FKRVH TXHDWpOLRIM G pYQ®
FRPEDW

SX QLYHIIXPEHIHDGDOQV GHHW®O XE F

%68



VvV A

&HVW ERQQH DPELDQFH RXDLV RXDLV
(W HF\HWT XH YRXYV SDUOH] DX DXWUHV SHUVRQQHV GX FOXE

1RQ WUqV SHX RQ VH FURLVH SDV
HW DYHF OHV'HQWUDVQHXUYV

%HDXFRXS GH UHVSHFW DY HFJ60L0 LD T¥IH HWW S P M JOLKGDRX MHRAX
LO \ D EHDXFRXS GH UGS M AWV LRHQD WDP GH X WTKBIET ®DQ @ DF S H
GH ULJROHU XQ SHW¥VRQSYOXGIGHMWHRQMA DYHF 1DELOD

(WDWMLOSUHVVLRQ GH UHOFROWUHU GHY SBUMRQ&FHMVRGELIIpU

1RQ HXK QRQ
(W HAHWTXH WX WH VHOV rWUH XOM DXWUH SHUVRQQH j OD E

1RQ
(W DYHF OH IDLW GH PUWDWA BHHUFED ERIAM QYWY GDQV WD YL

1RQ MH SHRVHDMXHNMQ FRQILDQFH HQ P R VIVK DXaM® X FFg WS D U
TXH MH GRLV WUDYDLOOHU RM®IWW GHY H S\RUIW R DT % H UWHR G®
UHWUDQFKHPHQWY RQ YD GLUH GRQF YRLO]

(W MOH. V8DV GHPDQGpP PDLV WX DV GHV IUqQUHV HW V°XUV

-PL GHX[ IUgQUHV HW XQH V°XU
4XH WX YRLVY UpJXOLqQUHPHQW

$ORUV OH JUDQG HW OD JUDQGH PRLQV VRXYHQW PDLV RC
VHQWHQG WRXPDPWPRQ EUHPHHOWHME OXYV MHXQH DYHF TXL RQ |
(W LOV ROW YX DXEXQH REMHEWIRQ j FH TXH WX SRUWHV O

2RRK FHRQV SDV GDQV PHV IUQUHV HW V°XUSH\P\RXY |G HURR LF
QRQMO MX HXK PDLV DSUQV OXL LO D SOXV JUDQRQWFL W
MDPDLV ULHQ GLW ULHQ DSUQV MHD$MWQSY GIIILSH W OF IOBXLp D S
GRQF YRLOj oD DLGFHWRW MERVOGMH KT XHR¥XW GH WLVVX VXU
SHUVRQ@W TXH W

(WDWUDL DLPp SUDWLTXHU TXRL VI WX SUDWLTXDLV SDV OI

+XP PMLPDLV EHDXFRXS OD WWDIOWH 5D YWRWRQ RPLMDLW EH
GLIIpUHRPWNLWF YUDLPHQW RQ IDLVDLW EHDXFRXDLGH F
EHDXERX®LY dD SHUPHW HQ IDLW OD GLIIpMWDRBIRH GHYXQUAN X
VSRUWYV SHHRWRVYN WX WH OBV \PRL GV \FRIQWSDOLDWH DX QLY
GRQF ILQ BIDOHPHIQWSID XV V FDOGIMIW DWURER URL WSPU WIHPD L Q
i YHQWUQHEXIRLY K IHRDIRRKMEWXPRR® PDUL Y BOLGD S WEDLCRADN V
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SOXVIWX@OMLY JOKW WWDDILP HQW FH TXH MH UHJUHWWH DSL
GH OD ER[H

(W W R QAKX YW CFE M Q BAAOW VXU OD ER[H

&HVW VXU OD ER[HHWYRXOOHWTIXIPBUDWLTXHQW OD ER[H

"PFFRUG fHhWIDjVR®DW WURXYp
1RO SDV GH IHPPHYV YRLOpPHY XL SUDWLTXDLHQW OD ER[H

(Q PrPH WHFSW FOXV FRPSOLTXp
TUHPEBIVWFYDFKHPHQW DFFqV VXU OD MHXQHVVH HW OH VS

7+(/,%

DOQWDBDQQpH GH ER[H QpH HQ J)UDQFH SqUH $QWYODBLV P
SRUWH OMHKBRDEDEOH GH FDGUHV VXSpULHXUHV

SUPpVHOWDWLRO BRWUHRXEBRQ GH O

/HY OpH HQ )UDQFH

2XL
(W OH U VIJGOH GH WHYDSBBIHYMVYH QW YV

OD PqUH HVW IUDQoDLWH QGHqURUPDOWY ALHWLOODLY LO HVW |
IUDQoDLVH
(WHKWMWELWHY | TUHPEOD\

2XL HQILQ MXMWWM FROWp jFTUHPEOD)\
4XHOOH HVW WD FROQFHSWLRQ GX VSRUW HQ JpQpUDO

DL WRXMRXUV |DLPWEX W SRDXW INTEWIEMNERNSELE PH GH |
J\PQDVWLTXH QDWDWLRQ GDQVH IRRW KDQG

(W WD IDPLOOH HVW VSRUWLYH DXVVL

(XK RXIDLVGHNX[ JUDQGV IUgUHV HW XQH SO @GGEHVSRUW PD M
GHX[ TlUgUHV RQW WRXMRXUV IDLW GX VSRUW
(W WD V°XU HOOH SRUWH DXVVL OH YRLOH

1RQ MH VXLV OD VHXOH GH PD IDPLOOH MH PH VXLV UHFRQ
'"'DFFRUL/WF TXDOG WX DV UHOFRQWUp WRQ PDUL RX

'X WRXW MH PH VXLV OMFRRY GDWW KD FEAW] GHUVRQQHO T
PH VXLV FRQYHUWLH
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(W WRQ PDUL HVW PXVXOPDQ

2XL RXL RXDLV
'PDFERUYW WX SUDVE6 TIROFIRO 8

$K EHQMRXADMY ELHQ EHQ RXL
/(X SDUWLFLSDLY DXVVL DX FRPSpWLWLRQ 8166

&HVW TXRL oD
/v FRPSpWLWLROV HOWUH pWDEBGLGVYHPHQWY OH PHUFUHGI

$K RXL PRBSSMWOWLW SDV FRPPHDLY L @KREURMWHMJIDOHPHQW
(W WX BRWXDOLWp VSRUWLYH j OD WpOp

(XK SDV QpFHVVDLUHPHQW QRQ JHQUH OW WRRW WHRQYXW DS
OD ER[H
(W WX FRPSWHV FROWLQXHU OH VSRUW

2XL DSUQV PRL MH PHHE MW STOOHY OH) VGBRIMYL LF oD SHYRHW G
WVSHFW VDQWp ORLVLU GpWHQWH oD WH SHYRMH®X0GB VR
PrPH XQ ERQ VDV GH GpHRMSEHNYLRQ GRQF F

3DUFH TXH GX FRXS WX IDL'V TXRL FRPPH ERXORW

$ORUV PRL MH WUDYDLO $HQ I®MFW OMHSVURM/H B WV K BRGH ED H
TXDQG PrPH DVVH] ORXWGG ISD HRHDXW MBI MAGH ®D PDOWUD
YRkOGRQF RXMW FERLYRLGE XQ VDV Gk GpFRPSUHVVLRQ

(W WHY SDUHQWYV LOV IDLVDL'"HQW TXRL FRPPH SURIHVVLRQ

ORQ SqUH pwDLW SROLFLHU LO HVW j OD UHWUDLWH HW PD
(VWH TXH | OD PDLVROQ WX IDLVLAHY DNVXBKHNH PP 0oJH WPHD D J H

-H SDUWDJH DYBF PRQXROULHRWPH GH PpQDJH j XQPP RIPIHMQ W C
IDXW ERQG H® IDXWURRENN YQQYRQ MH SDUWDJH DYHF PRQ F
(VWHXH WX VDLV SDUOHU DUDEH RX

1RQ MPWOKWHOSDUFH TXH MH OLV OH FRUDQ PDLV YUDLPHQV
(W YRXV DOOH] SDUIRLY UHOGUH YLNV® VN W OKRFE-D U@ QMM GH

IXL GH 7XQLVLH RXL RQ SHXW \ DOOHU HQ YDFDQFHYV
(W GX MRXSDLW TXRL FRPPH pWXGH SRXU WRQ PpWLHU

8Q EDF XQHHWRWVIDXW & X WHV W LORSWY BIYyYOHQW GH OH IDLU
GLV TXWHW ORQJ
7D FROFHSWLRO GH OD IDPLOOH D pYROXp GHSXLV TXH WX

%HQ GRQWRXMRXUV HX OD PrPH FRQFHSWNVRQXE HD S\ B UHF
WKFKHVY SDUWDJH GHV ORLVLU¥LGHDLWR GW DS RRIQIDG XQWR QL
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IDLW GX PLHQ MH VXLV SDV REOLJpH GH OH IDLUH DYHF OX
,O IDLW TXKISKFBWPH

“H VDLW TX IDLW P @TH HVWHIDH HW Oj FHWWH DQQpH LO
VDOOH
/f MH YDLV DERUGHU OHV WKgPHV GH OD UHOLJLRQ HW GX

GHV TXHVWLROV HXLSWM REMHIRE AIH 4XHO QLYHDX GH OD

UHOLJLRQ PXVXOPDOH WXWKRIPMNG QUBNWVSDYRBUHY TXRWLGLFE

PRVTXpH
“H IDLV PHV SULQUHV TXRWLGILWRIQWHS DY SII@XVODX R RMT X\ Bl X
UDPDGDQHWDLRHFTXH MH WUDYDLOOH PDLVHIVDQRUD RKKH XIGiH
LPSRUWDQFH DX TXRWLGLHQ

'ROPHVW WRL TXL D FKRLYL GH SRUWHU OH YRLOH

&HVW PRL TXL DL FKRLYHLVGHPFRRUMWH UHO W FKIREB M WRXH) FFHK R R[C
SHOYHO HW PXUHPHQW UplOpFKL
4XHO D pWp OH IDEWHXU GpFOHQFKHXU

“H PH VXLV WRXMRXUV LQWpUHVVpH j OD UHOLJLRQ SXLV D
7PWDLV FKUPpWLHQQH DYDQW

2Q YD GLHMWDXW MIRVDQW FKMpWLHQQH RXL GH {S\DWMW PHV S
VXLV WRXMRRUV DRDWVAXO SOHX DYRLW OD UHOLJLRQ MX
FKUPpWLHQQH HW OD UpWDLVR@ P XOVXOPQH WWOLRBRORQ HW
ILQLVVH WRXV SDU OD G KDLQIGHHMA UHFGIBILL IRHHD\ WIRX B QX MA W |
OH FKRL[ GH PH F RQANBIUW P D MECOWIEELS\D W VIFRQ®HOE [ INNV D P P H (
PDWXUH SRXU UplOpFKLU j PRQ FKRL]

$X QLYHDX GHV UHODWLRQMWHDW HIEMS RIMMDHEW X8 UWHR LD ¥D Q

PDULDJH
0D FRQFHSWIHRJIWE®RLYEHUJH DYDQW OH PDULDJH DSUQV M
FHOOHV TXL QHHVAV VROWYDDWHXEY TXH MH WUDQVPHWWUD
PDLQWHRQDQVEDN OHV UHQLHWB BV LIOKWD G X QO HM. W HAMBH/FBRILY W
GHV YDOHXUV TXL PH VRQW LPSRUWDQWHY DSUQV MH SHQ
SOXV ,0\ D SOHLQ GH ILOOHV TXL VRQW YLHUJHV PDLV TX
TWQH SHUMROQQIX TXYRLU XQH UHODWLRQ GRHJE HMBEDH XD Q
MXJHPHQW SDU UBIYSRYWDADTRBEWN SUplqUHUDL HQ WRXW F
OH PDURDRHUWL HEQBEVI®H IDVVHQW DYHF OHXWMRUL $SU
SDUFH TXH PRULRMGROPIOMVSRXU oD TXH MH SDUGDH. W™XWRGH ||
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ILOOHV

(W 1fOH@® D DXFXQOH TXL SRUWH OH YRLOH GX FRXS

(OOHV VRQW WRXWHV SHWLW HD/X @/RIGIFTIXQ MOX\VEOR VO D |
SDV «ODHVYRHWW KQ FKRL[ HQILQ MH SRXUUDL OHXU LPSRYV
OH JDUGHU XQVW HRPSOHSXLWXOHQW OH SRUWHU HOOHV OH S|
AXHVW FH TXH WX SHQVHV GH OD PRGH

%HQ PFIRDFWRUGH XQHIRPBR WEW B QEHE H@OM U

3DUHLOOH SRXU WRXW FH TXL HVW VRLQ GX FRUSV PDTXLC
%HQ PDTXLOODJH SDV j RXWUDQFH«WDLV RXL DYRLU ERQQH
(OWUH SUDWLTXHU OH VSRUW SRXU OH SODLVLU HW SU
KLpUDUFKLVHU

ORL MMX QLYY pDEOMW ERQ SR NHV WDERMQIRXHVOM BRO@ IS\RX |
WrWH oD D SOHLQ GH YHUVDQW

(W GHSXLV TXH WX SUDWLTXHVY OH VSRUW'WD FRQFHSWLRQ
(WDQW GRRQMWRXMBRXUV |D LIWYLGXRKIVRRNXW \H WWIDUWMDHO L JL H |
SDWGQGFLGHQFH /HV GHX[ IRQW SDUWLHV GH PRQ TXRWLGLH
AXHVAM TP VBRXVVp | SUDWLTXHU OD ER[H HQ SDUWLFXOLH!
$ORWHWW SDV ODJWRFKGIQHED MH VDWW ARXWIHI R GWVW3D FV X Q
VDOOH GH VSRUW H[FOXVLYHMPHIQWURRKXH UHBPM¥H STRXHJ MPH
KDELOOpPH FRPRBHMNYRXIDPEWrPH SOXV VLPSOM IGHWI DWUH |
OXVIDLOMHDXMRIILQI PDQFKH ORQDXMVLO RX OHDWRY VWO O |
JpUp VD VDOOH HW GRQF RQ YRXODLW XQ VSRUW Re LO \ D!
PHVW TXDQG PrPH SOXV GU{OH fREP HWR HVOG\XDFRQ § RIXF IO M I$
GRQF RQ D IDKkWHIHSMBRERQWUH MH VXLV SDV WURISVEWR[H N
SOXV GX ORLVLU

(WDWLESUHVYWRIMH ®D PrPH | OD ER[H HW GDQV WRQ TXRWLC
1RQ MH VXLV SDV VFKL]RSKUQQH WRXW YD ELHQ U

(W FRPPHOW WDXPWURGFH\GDQV OH FOXE

1RQ LO \ D XQH WUQqV ERQQH DPELDQFH LO \ D XQH DPELDQ
9RXV IDLWHV GHV"VRUWLHV SDUIRLV

1RQ RQ DYDLW IDLW @G QMWMIBDW G SIDY G
(WDWMLOSUHVVURQFRIPWUHU GHV SHUVROOHV GLIIpUHQWHYV
1RQ SDUWHF® MX.W MH PH VXLY QJNQ@GXPLAVRESMKFIRKS GH SURI
ER[HHVW oBDXXNBLWGX IDLUH FRPPH VXMHW SRXUTXRWEBHV !
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MXUH YQGGHPPOD VDIPOW REMUFTIXH GH WDSHU OHV JRVV |
SDV OHV WDSHU MH WH M XUHLGHPHDQ GPSOKDMFRIKFEWQE HO SU |
VXMHfYV 6GHW FRSLQHV TXL RQW SDV GH VXMHW WX SHX[ OH
9RX YRXV VHOWH] DXWDOW HD IFROHXDYFH j OD ER[H TX

2XL RXL

(VWH TXH[WpULHXU oD D SX rWUH PDO YX TEBH YBMVRQVVLH]
1RQ

7X IDLV TXRL FRPPH pWXGH H[DFWHPHQW

&HVW SRXU VDYRLU FRPPHOQW ISX\E OJFNUSW R XOH OFS\R WWS HV
(WIHFVW G D Q VPO FFAD\GWHIUG

2XLHVW XQ ODVWHU 678360 QEWHBRBIODWLRG VSRUW HW FXOW:
(W GRQF WX IDLV oD HQ SDUODQW GH PRQ pAWXGH HQ SOHL
-HDYDLV SDV SUpYX T&H oD DUULYHUDLW

(QIDLW RQ IDLW XQH SROPpPPLTXH TXL HVWRRERBSE®p WRI® HGQWX \
OLEHUWP GH OD IHPPH HQ OXL GRQQDHEWWXQH RGHVWHNIWQ A \
VKDELOOHU FRRPHHIQGHIKWRQ LQWHUURJIM BIDEREIMORRL ERQ
MH VOIHQFRUH Oj GHRMPR GV HKHHQ W QM F R O GHMW HT K VQG DP @ L EMil
HQ YDFDQFHV DYHF PD PqUH TXLHVW pF{®p \GRCpRID B 6 HE LI\
PD PJUH HOOH VH PHW HB ©HNLXLYIBREHOWBOAROM WROpU
PD PqJUH oD OD GpUDQJH SDV GX WRXW TXH MH VRLV FRPPF
TYHOOH VRLW FRPPI$ SHO0IHH H3/HW O DDWAR O IR Q@ QYFHK WDQ R XOWHLP B |
DXMBOXWBFW TXDQG PrPH SUREOpPPDWLTXH YPRLTMEQGUBNPDIHL C
XQ WUDYDLO TXL HYON SDQVSNVIOH JHDIEDSE RW B R XO MW M D ¥ID L
RQ HVVD\H GH QRXV IDLUH SDVVHU SRXU GWXLYROQRIH XV B/
LQWHOOLJHQWH TXHROWHERVGGEHI YRQBY THKW @®Q HVW SOHLQ

(W WX YRHVW HS IV ODRDW LRIV TPOO GH JHOV TXL SHQVHC
UpSUH¥VLRQ

&HVW FRPSOpWHPHQW HUUR QXL PR 5 P B [BHIPSHD 1 ® HD GLpIvH QM H
SDV VD ILOOH HW SXLV PrPH VD ILOOH LO OXL LPSRVHUD S
HW SIHMWFXQ FKRL[ SHUVRQQHO PDLV DSUqV PRL MH VRUV
PHV FRSD®BW YWLH WRXW j IDLW LGHQWLTXH j XQH ILOOH TXI
PrPH SOXV pSDQRXLH SRXU SOHLQ GH UDLVRQV SDV IRUFpF
TXH MH IDLV GDQV PD YLH YRLOj PDLV L OPIPLHA VODX W R X W
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DSSDUDW

(W ODb PDMRULWpP GHV IHPPHV TXL SRUWHQW OH IRXODUG S|

$K EHQ TXDQGI@rWRXW FDV WRXWHV FH @QHFMDXXFRIXSFRI C
FRSLQHV TXL RQWPAHGIRX &R Q® PIDVWD K FHWWWT XTB Q D TP R B W MW
j SHX SUpV OH PrPH PHQWDO SDU UDSSRVSWI WDD X\D\OLH M O/GRHD
HOOHV IRQW«@HXW YARIPTRORWMDLX GH IDLUH SHQVHU TXH OD |
DSUQV LO \ HQ D RXL PDLV DYHF RX VDQV IRXODUG

<$66,1(

(QWQHXU HW GLUHFWHXD @R LHORXE MXQBR@RFLHQ FKDPSLRQ
ER[H GX ODURF

-XVWH SRXU FRPPHOFHU XGH FBXYH GIRWYPBICOVMWNMREYVIWHY D
PLOLHX GH OD ER[H " /H JDUGLHQ P D GLW TXH YRXV pWLH]

ORL OD ER[WXLV QpH GDQV OD ER[H PRQ SqUH HVW XQ DQFL
F HVW OXL Xt FAXWMIWUP D IRWBKLG/ROELHKIOL FRQWLQXp T

'DOV_YRWUH SDUFRXUV _SRXU DUULYHU | JpUHU FH FOXE (¢
FROWLOXHU j HQWUDVQHU "

%DK GLVRQV TXH DX GpSDUW F pWDLW SDV SUpYXMHA pWDL!
YRXODLV DUUrWHU OD ER[H GpILQLWLYHEBWQEA HHQV KMHEK IY R X DHD
FRPPH M DYDLV GHWMHXPRBY VOIOUH QWHPD PRL HW TXH MH |
WHPSV GRQF LO \ D XQ OLHQ TXPBRL HHWW CFHUI\ (M H R QVHIH HOWR XSV,
TXDQG M DL DUUrWp PD FDUULqUH MH PH VXLV ODQFp M DL
TXRL

'ROF O DPELDQFH GX FOXE F HVW GH O HOWUDLGH " $X VHL(

$K RXL RXO SRXISDUW LOV VH FRQQDLVVHQW HQWUH HX[ HV
YLHQQHQW LFL ULHQ TXH«SDUFH TX LO \ D OH FRQWDFW

dD SHUPHW GH FUpHU GX OLHQ VRFLDO

(IDFWHPHQW H[DFWHPHQW VL LOV YLHQQHQW SRXU SUDV
DSBHQGUH DYHF OHV DXWUHV VRXIIULU DYHF OHV DXWUHV
GH VXLWH HW F HVW 0D X LF HHWW JMHCSHANVRAVQWE H QE@H/Q YL 16G
SDV SRXU OD ER[H PRL MH VHQVSRRRPERJBHUI X LOV YLHQQH (
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VvV A

(W F HVW SDUHLOOH SRXU OHV IHPPHV GX FUpQHDX VSpFLIL

& HVW SDUHLO LOVTWLHQQWRWW FHRQWSIUWEBY X § RLF&KD Q O
TXHOTXH FKRYHQWXUHYHXHUPXLY OHV D XMDU HFVHR/RAD 6 B PYPHHV 0 BX
WRXW YRLOj 6LWFR ELHH @RWDYLE QG XDLWLSDY/ TXL VH FU
UHVSHEAWXFRXS GH UHVSHFW GRQF YRLO] & HVW GURLW &
OD VDOOH GH VSRUW

OrPH OHV ILOOHRWVWHWH SV UWDKEW "

1RQ PDLVY GLVRQV PRL SHUVRQQHOOHPHQW WRXW OH PR
YLHQQHQW G DUULYHU OD SUHPLqUH IRLVY WRXW oD HOOHYV
OH OLHQ VH FUpH HW SXLV YRLOj

(W GX FRXS F HVW GHV JHQV TXL YLHOOQHOW GX 0DQV " "' DX

'X 0DQV $SUQV LO \ HQ TXW GHNOLQ D@RNW (BWUFHV P

& HVW JpOpUDOHPHQOW OHYV JHQV TXL KDELWHQW DXWRXU

2XL RXL LO\D TXH DO F HVW GpMj SDV

dD YRXV GHPDOQGH GX WHPSV GX FRXS "

2XL RXL RQ FRPSWH SDV KHLQ VL RQ V BPX¥DLUWL\WF BB B WH
F HVW OH SODLVLU YRLOj SXLV YRLOj M DL pWp pOHYp FRP
DX[ DXW WRMXIPHIQVIV 0 D O HA\OW@ D@D D HIVOB\WY UID @DHOHV DUUDQ
GX WRBIXWH

9RXV DYH] DXVVL HOWUDLOpPp OH FUpPQHDX IpPLQLQ R F HVW

2XL RXL RQ HVW WRXV OHV GHX]

(W GX FRXS MH PH SRVDLV OFREIXSIPWLWRIORGHOOKVVIRQW GHYV

2XL M DL GHV ILOOHV TXL IRQW GHV FRPSpWLWLRQV

(OOHV ROW OH GURLW GH SRUWHU OH YRLOH SHQGDQW OH\

'LVRQV TXH F HVYW SDV OH YRLOH PRL SHUVRQQHOOHPHQW
EDLQ VXU OD WHWHDKNQ XAHWW BXWYV oD FKDQJH ULHQ oD FKD

(W SHOGDOW TX HOOHYVY SUDWLTXHOW F HVW SDUHLOOH j O

2XL LO \ HQ D TXL PHWWHQW GHV PDFKLQV HW G DXWUHYV
PpODQJp RQ HVVDLHKKHIVFEHWDISQHWIBHUVRQQHY MH VDLV
GpUDQJH PRL oD PH GpUDQJH SDV GX WRXW SXLV EHDXFR
F HVW XQH PLQRULWpP IUDQFKHPHQW TXH oD OHV GpUDQJH
YRXV SRXMHBRVHU OD TXHVWLRQ LFL WRXW OH PRQGH SH
SHQVH PrPH SDV RQ \ SHQVH RQ \ SHQVH PrPH SDV TXDQC
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D VXU OD WrWH RX GDQV OHV SLHGV F HVW LQFUR\DEOH

& HVW ELHO SDUFH UXVNE O MV Qb BKMHUKAWSRY PDLYV DLOOHXUYV

& HVW YUDL F HVW YUDL F HVW YUDL %RQ pHRXXWIQIG LOV
PrPH LOV VRQW SDV UHQWUpVY GDQV OH MHX GH FHUWDLQH
FHVW XQH PLQRHHYWVBRMHLED TX LO IDXW SDV QRQ SOXV G|
PLQRULWpPp F HVWFHFLT KIH@WW DQWL

dD GplOG 4XDQG RO YRLW OD SROpPLTXH DYHF 'pFDWKORQ

dDF HVW SROLWMFNHT XGROVFWWRROLWLTXH oD P LQWpUHVVH
PLQWpPUHVVH SDV LOV VH VHUYHQW GHV JHQV SRXU OHXUV
RQ HGHSDIUWDQ SDUOH SDV

(VWH TXH SDUIRLY YRWUH PRWDWXW LHR®O H OD WEHYWK D X WD \M W/

& HVW SOXW{W OH VXLYL GHUULqUH SDU UDSSRUW DX[ PXC
HQYLH GH WRXV OHXU EDODDFHF P XHHWMGEGIHI DIHVX W K IOUHH T D K'Y BEVoROX
D TXL VRQW SD\pV j OH IDLUH HW LOV VRQW SDV FDSDEOHYV

$K MH FUR\DLYVY TXH F pWRLW -HXQHVVH 6SRUW

$K QRQ LFL OH FOXE F HVW TXH GX EpQpYRODDN HRQ@IDXW G
JURXSH F HVW DYHF OH VHUYLFH MHXQHVVH

(W Oj LO HVW SD\p SRXU IDLUH OH FRXUV

IRXWDYH] «SDpp HVW YUD BHPHQWrPH SDV Yo PrPH SDV 1R
F HVW SOXV GXHEEQPWRIKD B\W\p / REMHFWLI F HMW SGDV BX{W !
DXWUHV O REMHFWLI F HVW OH SODLVLU WRXW VLPSOHPHQ
WUDYDLOOH DX VHUYLFH MHXQHVVH HW TXL OXL IDLW EHDX
oD SDUFH TXH F HVWQE@YpL SRUPHDYO LW GBIPDLW TXH M pWDL
DQV TX RQ WUDYDLOOH HQVHPEOH HW LO HVW YHQX YHUV
HW F HVW SRXU OXL YRLO] WRXW VLPSOHPHQW (W oD PDUI

(W OHV JHOV UHWWHQWHDXYD GG QOWWH FOXE "

%HQVIRLY RXL ELHQ VEU FRPPH WRXV OHV DQV RQ D SUDWL
OLFNBWLROV QH UHVWHQW SDV WRXV SXLVTXH WRXV O
YLQIJWDLQH TXL UHVW HDWWHIHVYLQJIJWDLQH TX

(W HAAWT X LO \ D XOQ QR\DX GXU GH SHUVRQQH TXL UHVWHQV

2XL YRLO] \VHQ D TXL SDUWHQW LO \ HQ D TXL SDUWHQW &S
FHYW OH URXOHPHQWOHVWHRSW KRPPHWE WRXHU YRLO]

dD YD GHWSHWLWY DX[ SOXV JUDQGV "

1RQ QRQ GLVRQV TXH O DQQpH GHUNRLGUBILR GSBUFIYTXWM F I

%60/ X



VvV A

WURS MHXQ¢H 8B USWINDMFHHYW SDUWL 3DU H[HPSOH Oj M DL
ER[H pGXFDWLYH ERNPBQRQI@RWVOGpS D WUMAKMH@MMXQ WM H Q
SDVVpV LOV SDVVHQW«HEKUpIJHRQLOGLUB FVHWP MBWQHY GHYV
GHV ILOOHV GH VI 3D UNOKEZBLO® VD TXL VR QW SRRV HW
YRLOj RQ GRQQH OH GURLW j WRXW OH PRQGH GH IDLUH F}
DLGHU RQ OHV DLGH HW OHV S/DRIISR MBX TW R XOW \O B PRIFUHRIVMA
YHQGUHGL LO \ D EHDXFRXSFRXSHWRMWY ERDOFRXS EHD

(W YRXV DYH] FRPPHQFH] W{W OD ER[H "

ORL " -H PH UDSSHOOH SOXV ULUH MH P HQ UDSSHOOH Pr
QpH GDQV OD ER[H MH VXLV QpH TXDQG M DL RXYHUW OH\
ER[HRLO]j

4XDOG RQ GLW OD ER[H F HVW SDV XQ VSRUW GH ILOOHV Y

& HVW SDV XQ VSRUW GH ILOOH HXK oD GpSHQG VL F HVW
SDV XQH ILOOH FRQWUH XQ JDUV RX XIXH YDHIYWARHY W XD BXR@OH
LOV VH GPEURXLOOHQW GX PRPXDWVRXWOWp FRQW GHRX ¥ 5
SUpSDUDWLRQ j IDLUH VL YRXV SUpSDUH] ELHQ YRV GHX[ E
FKDQFHV PDLV SDU ARGWUWMDYY SRESDAWDWLRQ F HVW V€U
SRUWH QRQ QRQ HOOHV RQW OHXU FKDQFHV LOV VH IRQW

$X IXU HW | PHVXUH TX LOV YLHOOHOW OHV JHQV VRQW SO>

%HQ RXL VDVIXILOLHQRHQW LFL&MNMW BIP HQEW S BXID bW XQ S
OHV LGpHV 3DUFH TXH ERQ PRL DXVVL DYDQW F HVW SDUHI
oD P D HXK j IRUFH j IRUFH MH PH VXLV HHQGX FR HSMH VX
HW SXLV DXVVL LOV RQW OH GURLW GH YHQLU LFL SDUFH T
SRXU VH FKDQJHU OHV LGpHV SRXU GLVFXWHU HW j SDUWL
LO Q \ D SDV TXHHQD HE@WM SDUVIXH SRXU OD ER[H LOV YLHQ
YRLOj F HVW FRPPH oD TXH F HVW SDUWL

& HVW XOH SDUHQWKqgVH

9RLORQ OHV HPSrFKH SDV DX FRQWUDLUH SXLV LOV VRQW
K\SHU QRQ M DIUDRFXEPHQWHWDL DXFXQ UHJUHW QRQ M
SXLV YRLOj WRXW VLPSOHPHQW 7DQW TX LOV VRQW FRQW|
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$OQOH[H2EVHUYDWAL RGVODQV

/H 5XH *UpFR TXDUWLHU OH SOXV FKDXG G&RPBOW *!
UHOGX pFULW GDOQV OH WUDLQ HO UHYHODOW GX 0DQV j O I

GULWAUREVHWIY DWLRQ

2EVHUYDWLRQ GX &0 X&HDX FRFPpIpDOL W LR Q

&OLPDW GH FRQILDQFH JUDQGH FRQILDQFH HW JUDQG U
SHUVRQQHV GHPDQGH GH FRQVHLOV HW ORUV BXUBBXUV [
GH O HQWUDLQHXU HW YX TXH MH GLVFXWDLV DYHF OXL LO

2Q VHQW XQH DPELDQFH Re OHV JHQV VH FRQFHQWUHQW

FRQFHQWUH VXU VRQ H[HUFLFH ,0V VH SDUOHETHD DKR/XS GH
FRPPXQLFDWLRQ QRQ YHUEDOH GHV UHJDUGV HQFRXUDJ}
PRQWUDQW TXH O RQ YHXW VSDUHU VLPXODWLRQ G XQ
F HVW XQ PRW SURSUH j OD ER[H TRX\D D MW PIPHWFG KHM PUR
IDLW XQ ELS VRQQDQW OD ILQ GHV WURLV PLQXWHV G H[H!
VRQQDQW OD ILQ GX UHSRV HW GRQF OH GpEXW GHV DXWU
DVVH] YDULpH F pWHDQNSODN HR@HQBXLOH QRP LO \ DYDLW G
VW\OHV SOXV SRS & HVW O HQWUDLQHXU TXL D DSSRUWp C

3XEOLF EHDXFRXS GH GLYHUVLWpV LO \ D GHV URPV GH)
HW WRXW kJH j SDUWLU GH DQV
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7TDEOHDX DYHF OHV DIILFKHVY GH MRXUQDX[ SDUODQW GHYV
DOQFLHQ FKDPSLRQS®¥N (®DH RIFO BV W XU OHV DUWLFOHYV DIIL

2EVHUYDWLRBUGRHBRXUDPLWLDWLRQ VSpFLILTXHPHQW IpPLQ

&H FUpQHDX VSpFLILTXHPHQW IpPLQLQ D GpEXWp HQ RFWRE
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DXSUQV GH -HXQHVVH HW 6SRUW &HUWDLQHV ILOOHV YRXC
QH VDLV SDV TXL F pWDLW FDU GD®Y[DW G HDX[DH & @ W HS\DL\H (
GpUDQJHU

& HOM/ ILOV GX GLULJHDQW HQWUDLQHXQj GX X ED T WL CHQ WR
WHPSV ,0 PH GLW DYDQW OH FRXUV TX LO HVW PRLQV LPS
IDLW oDDEBKUSODLVLU j VRQ SqUH PDLV LO GRQQH TXDQG F
ILOOHYV

(FKDXIIHPHQW FRXUVH DXWRXU GH SORWV GDQV OD SHWL
VHXOH ILOOH YRLOpH GH j DQV WRROWHY Gohp FEXRY DHOWWHL ¥
VH SDUOHQW WRXWHV HQWUH HOOHV HOOHV ULJROHQW D!
(QILQ LO \ D XPWIMHPHR®WVGRs F HVW XQH GHV ILOOHV TXL

(FKDXIITHPHQWLS®Q®MXV ¥BXBLGH SRLQJV GDQV OH YLGH

OLVH HQ SODFH GH PDWFK FRQWUH SHQGDQW TX HOOH\
IDLUH OHV HQWUHWLHQV GDQV OH YHVWLDLUH FKDFXQH OH
PLOXWHV ILQDI@MHBMNQMW TOHQTXLQ]H PLQ SRXU OD ILOOH SR
SRXU O DXWUH DGKpUHQWH

-H UHWURXYH YRLU OHV FRPEDWYV OH YRLOH VH PHW PrpP
KDUJQHX[ WRXW OH PRQGH \ SDVVH

,O\ D TXDQG PGHH XXRAVBDX DO XWUH DGKpUHQWH TXH M DL LQ

'X FRXS O HQWUDLQHXU IDLW YHQLU XQ JDUORQ GH OD VD
YHQXH Q HVW SDV QpJDWLYHPHQW SHUo0XH SDU OH JURXSH
HW YHXOHQWLTDX¥HJDH®R®Y PRI FRPEDW 6XLWH j oD MH PH VRX
ILOOHV DYHF O HQWUDLQHXU

$ 2Q SRXUUD \ DOOHU VXU OH YUDL ULQJ " O DXWUH VD
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( 2XL PDLV SDUIRLV YRXV YRXOH] SDV
$ 6L MH YHX[ PRL
$ SDUW OD YHQXHVGBHFARIODUMRQ @DQ@ SDV HX G pFKDQJH D

/IHV ILOOHV Q RQW PRQWUp DXFXQH UpWLFHQFH j PD YF
HQWKRXVLDVWHYV

$XWUHV REVHUYDWLRQ

- DL HX O RFFDVLRQ GH EHDXFRXS GLVFXWHU DYHF OH JDU
SURILWp SRXU OXL GHPDQGHU O DPELDQFH GX FOXE &RPF
EHDXFRXS OH GLULJHDQW HW HQW UWDUWIQW XK Q <D \PLH) B L I YDDE
XQ FDGUH VRFLDOLVDQW SDV G KLVWRLUHV j VD FRQQDL
HQWHQGX GDQV FH FOXE GH ER[H
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$OOQOH[H2EVHUYDWLRAQHBEOD\

2EVHUYDWLRQ 7YUHPEOD\ ER[LQJ FOXE

&ULWqWREWBUNDWLRQ

6LWXDWLROQ GX FRPSOH[H VSRUWLI

7JUHPEOD\ VH WURXYH HQ 6HLQH 6DLQW 'HQLV Rs OH V
DGXOWH XQLWp GHHRQORWPWWILHRQ % VDODLUH PRVHQ
UDVVHPEOH GRQF PDMRULW D BURPH\DW. FEQIYHEDDMP/I BP LDIYVRWUR

&HSHQGDQW OH FRPSOH[H VH VIX\W XSH & [5QV YYHIY &IXS B HO!
DX PLOLHX GX EpPWRQ HW GHV JUPQOGVYVLPP B FE@HVAMBER R M H\
XQ SHX SOWVYWRLQDA&HPHQW XQ OLHXHS/AWX W W R |/ PROED 16 H V
$PELDQFH JpQpUDOH

(Q DUULYDQW MH VXLWHQYWyW EQHXRVBIFFXHQWORM FRHUFK
PoPWUR MH VHQV WRXW GH VXLWH XQH DPELDQFH GH VROLCG
/H FRPSOH[H VSRUWLI HVW WUQV ELHQ pTXLSpXQD SDEQH:B
J\PQDVWLTXH XQH VDOOH GH PXVFXODWLRQ XQH VDOOH P
DVVH] QHI HW HQ ERQ pWDW
/D VDOOH HVW WU ¥ Y HXUQ FDFVL XQpHUBDXLQJ FRUGH j VD)
DYHRQNUDVQHXVHV VREB QYW DyQ HDPHE WOWW GpURXOH HQWU
GHQWUDLQHXVHYV HW TXHOTXHV IRXV ULUHV GHV D/GRKPWHQW
SUrWHV j DUUrWHU PDLVY WLHQQHQW ILQDOHPHQW 2Q UHP
PRELDBYHVWLVVHPHQW HQWUH FHOOHV TXDXWRQMY GjRXRIX X!
FRPSpWLWLRQ HW TXL VRQW GRQFUWM V ¥ ¥ HDWGWH. B RHW SIJUV G H
3RSXODWLRQ

(Q SOXV GHV FLQT ILOOHDL D\QWWUX® JHL MTHEX [T OB VU H V
YRLOpHV /D SRSXODWLRQ G GHEPONBKQMHPEOHD FQQRXDQ
JUDQGH PDMR UL WHIBMYDNQ@H¥WHOFRDQW PpWLVVHYV
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&UpQHDX

&RQFHUQDQW SOXV SUpFLVpPHIQ®URIS EVK GHDA & H ER H
HQWUDLQHXUV SUHQDQW OD PRLWLp GX JURXSH 8Q WHPS
PXVFXODLUH WR XU RV YHUW HPE & ERIQEWUDH SOXV VSpFLILT:
Oj YJOD DLW TXH 1DELOD HOOH HVVD\DLW GRQF GH IDLUH O

/ID YRORQWpPp GH GpPRFUDWLVHU OD ER[H IpPLQLQH HVW WL

GDQNQW UHWLHQWADDXWH 02Q S HEWLPKH H PREPGOVVHW IOHQ T
GHQWUDLQHXVH YHXW IDLUH VRUWLU OHV IHPPHV GH FKH] H

/D SROLWLTXH GH OD YLOOH GH 7UHPEOD\ HVW SDUWLFXOL
IpPLQLQ OD PLVIHTEKQ SHY GEW )GIHEOIpP L QLPHI VKKIDOHY SR QQRE
OHV GUHGWEAIHD DQHXVH HW GHV ILOOHYV
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&HWPWHXGH YLVH j GUHVVHU OH SRUWUDLW GH IHPPHV YRLO
FUPQHDX QpRIQQLUH PRGHUQLWp HW WUBIE MDIYRQ WQ RXY VR
SURWDJRQLVWHY GHV SROpPPLTXHV 1UDQ oD&LH I$R W UDH XU VG
YX VRRQJDH LGHWPIUDRWKR QL QWHD UBYHRDWDSSRUW DX FRUS
IDPLOOH DWW $RUW UHOLJLRQ SDU UDSSR URF F LISHHIXL. DG H
GRPLQH@W)UDQRXMYV QRXV GHPDQGRQV HQVXLWH TXHO LPSDI
ER[H VXU FHV GRPDLQHV (QILQ QRXV HQULFKLVVRQV FH S
OD SUPVHQFH GH GMQUDWHIM MEBMVW GpURXOpH GDQV GHXJ[ |
ER[H HQ 6HLQH 6DLQW 'HQLV HWHRQX 0 BQNRERDIG W LEV. D/ G/
IHPPHV SRUWDQW OH KLMDE i DQV GHX[ NQWQDLQH>
YRLOpPHV DLQVREWVHHREDWHOGH X[ FUHQWDRHNP QW HQ UHVVRUW
TXHDOWSHFW WUDGLWLRQQHO GDQV OH UDSSRUW DX FRUSV
GDQV OH UDSSRUW j OD IDPLOOH DX WUDYDLO HW DX VSF
SRSXODWLRQ j XQH YL\ RID B AFLGHHKIUR/PHVPKVODH LVDWLR
GDQV OHO®ME@VFULYHQW HW OHXU VHQWLPHQW GH VWLJPDW
GH OD SIMWWEHRALpWp QRXYoDRY®H VXU OD SLVWH-XGHHOD FR
LGHQWLWpP GLWH UpDFPMXRQOUDWHTXK®IG® OD ER[H QH VHF
FKDQJHVUDSSRUWY DX[ GRPDLQHV pWXGLpWHQRWEPPHRNW S
DGKPpUHQWHY VRQW PXVXOPDQHV HW SRVVqGH OH PrPH V\V!

ORWYV FOLpPWBYER[H QW pJUDWILRQD P E VO MWQRQ

7KLV VWXG\ DLPV WR SRUWUD\ YHLOHG ZRPHQ SUDFWLFLC
%HWZHHQ PRGHUQLW\ DQG WUDGLWLRQ ZH QIUWWRRN QB B @K
SROHPRBEORZLQJ WKHP WR H[SUHVV WKHPVHOYHV 7KLV S
LOQWHIJWWDRRQH 6R ZH TXHVWLRQ WKHLU UHODWLRQVKLS
UHOLJLRQ FRPSDUHG WR RFFLGHQWDO F XD WK UH NGRIPDR QYD (
LPSDFW WKH SUDFWLFH RI ER[LQJ KDV RQ WKHVH DUHDV )L
WU\LQJ WR GHWHFW WKH SUHVHQFH RI LGHQWLW\ VWUDW
ER[LQJ FOXE LQ 6HLQH 6DLQW 'HQLV D@G XHWOOJMHG WXWR X
ZLWK|[ ZRPHQ ZHDULQJ WKH KLMDE WR \HDUV ROG WZF
PHPEHUV :H DOVR REVHUYHG WZR WUDLQLQJV ,W WXUQ R}
UHODWLRQ WR ERG\ DQG UHOLJLRQ LV QRW IRXQG LQ WKH
VSRUW WRDUHVSRQG IRU RXQ RESXCHMWAR® WRUMHRYHU
SURFHVV RI UHLVODPL]DWRLQ LQ ZLFK WKH\ D UWH IHOI\ORQLIE H (
EULQJV XV RQ WKH WUDFN RIVWRH VYWD RWWRRQL OHQWOW\ W
RI ER[L GRMVHHP WR KDYH FKDQJHG WKHLU UHODWLRQVKL
HVSHFLDOO\ EHFDXVH DOO PHPEHUV DUH OXVOLP DQG KDYH
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