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'ef.,2$'+#,/$.I+13*Q*k/.&C  MP&!-88%$00&3&.,'&I%*12-196&L/$. IU+/1&. - #$+%-1(&102,8&
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YH1* (148, &11$238).$+88%6%6&C]$+, 1#&Y6*! (&12-O8&2#+ &1-Q U BRIV& (1 &(,/.*, */2&(:1%&!
Uo&#, $2%,:1%6& (1 1.'18/'+(1 al U+ (€*28&((*/,! &,! (€% 2&((&! & #$2&! %&¥EQ:! &,! al U+/! (€*'28&((&! %&!
3*Q*K/.&1&.I'8&8&./12CI Te&(,!1+.&1,2%.(1$23* /$.I'&I 1$.TU+e*1 &  .Q&.'2-1%&! Q&(,&!-.$.H#/* /1!
U+/1'$..&1%.(/1a18$/219%& (1 /(O$(/,/1(1&, 1%&(I'@.*3/U+&(V'e+.! 3-/+1&.13+ * /$.Cl!

|

+5) S?)JTA2.7,)71)P7P32.2)1,?)A,/,237-3/,)3,2<7,@A?)|)

P&(13-/%(1.1$23* /(-((&)($.,!-8&%$O0-(12+0/'&3&. 1&, I*.(+.& 1Q2*.'&1'/88&2(/,-!
FHIHSH2(1'& 964182 IR2&) - H&. &1 *BEH! %6*] Q-.-2%06/(* /$.1' &1 YoB(*Q&! '& (! 2-(&*+L! ($#/*+L!
#$338! WH#&E$$SX:! B.(,*Q2*3! $+! Ih/,,&2! 3*/(! -Q*%&3&..,! '&(! (@(,R3&('&!I Q &(,/$.!"&!
#$.,8.+GH%(,%('4"%"&,4,%(-)-(,4  1*62-Q-1& ITNSHI$+!'&(10%*,&1$23&(1&,133,8+2('&!
6%$Q! #$33&!]+36%2:! 5X@6%$Q:\%$QQ&2! $+! & #$28&! v$2'02&((C! T&(H3-2WlH-&(1S. !
1%/, -1%& (10 2$#&((+('e-#2/,+2&18, ' &IO+B%/#* /$.1(+21/. &B8L*:, lal+.&!3+%6, JOVo/#* /$.1'+!
$3628&1'&1 6%$Q(! 0&2($..&%(1&,!,)-3* /U+&(C! g&(1 O+6%/#* /$.(! (GH*%/(-&(1 *! -382Q-! %&!
~$%$Q/(3&!SIN&6K/.&IMIEHS. 2*#,/$.1'&(1,8&23&(ISIh&611&, ISI3*Q*K/.&ItEIU+ /1,-3$/Q.&!
'&(IH(O/2* 1$.(N&(13-1*(1. +3-2/U+&(1alb, 2&128#$. +(1al%e*+.8&1'&  1%*028&((&!-#2/,&CIV/%%&(!
WE@&%!-#2/8%,:1'-cal &.1=>>1:19%*1 02&((&! 3*Q*k/.&I#$33&!s!+.13$." &!'/8&2(13*/(1,$+11+:!
#$.(,*33&..,18.13$+8&3&..,:I1$q 1) *U+&!. -&I'&(1/, 2&(1(O*2*/((&. (/1283094 #-(!
0*21'&! .$+8&*+L! 8&.+(1 0%-+(1 .$362&+L1t> C! P* 02&((&! 3*Q*k/.&! $112&! +.&! 02$0$(/,/$.!
'88&2(/1/-&IU+/18*'&(13*Q /. &(1'&! ,-%-8/(/$.1*+LI3*Q*k/.&(11-3/.  [.(1&IO*((*.,!0*21%&(!
3*Q*K/.&(1O&$0%8&:1%&(13*Q*k/.&(1*+,$3$6/%& (1 (0$2,/1(:1'&! #+/(/:B& 0)$,$Q2*0)/&(:!'&!
3$'&:1'e/.1$23* /$..1&,#HCIT&,, &I02$1+(/$.' &1,/ 28(1&. 2%~ &I+ &IH&2 *| &IHS #+228& #&I&, 1+.&!
Y11/H+%,-1al0-2&.../(&21%8+2102$' +#,/$.18,1%8&+2!' /1 1+(/$.C!

!

g*.(1#&,! 8.8/25..&3&.,:1%&(1 3*Q*K/.&(1 3+ (L1 2% * 1'+1Q&.2&10  $OA2$#X:1$.,18+!'&!
$3628+L1,/,2&(1"/(0*2*~ 2&1#$33& %QUC 1*+1Z$@*+3&AT./:1&,1'e*+,28(1 (e$+82/218&2(1+.&!
02&((&!10%+(1Q-.-2*%/(,&1#$338)-' D%./*#3B($=8 1$+ E838&. 18&.IW2* #&CIY*2*%%R%&3&..,1%*!
QI %I (*,/$.1'& (1 (+OO$2, (13+(#++L:1*8&# %*1Q-.-240%/(* /$.I'+! 1$23* INYF!.$,*33&..,:1&,!

%&(! 0%*,&1$23& (! '&! (,2&*3/.Q! 0&23&,,&.,! +.| *##R(! (*.(! O2-#-'&.,! al %-#$+ &! &,! al %*!

" #$+88&2,&13+([#*%&CIP&(1028&3/&2(16%$Q(13+(/#+L1- /& I'&I1*/ &(1%/&+LI'&10*2 *Q&I0%+(!

!
> W& @ &Y6:IV/%%&(CISI/((* #E&:1HS.(,/, +,/$.| O2S BREZ(-O* $+/((&3&.,"'0+.1Q&. 28" &I02&((&*+L1%/3/, &(!
1%$+&(!D1%&!I3*Q*k/.&Ft"3G  :18$%CI>M:!.$ClI:I=>>1:10CJI!

! IF!



$+13$/.(1/%%-Q*%!'&INYFI&., 2&1%& (!/.,&2.*+,&(CIBY%(1$.,| O298ERR((N' (O*2+!++102$1/,1'&(!
0%* &1$23&(!'&! (,2&*3/.Q1U+/! O2$0$(&..,! Yoe-#$+,8&! %-Q*%6&BE&E3+(/#*%&! 133&.(&C!
T&,,&!3+%,/0%/#* /$.'&1%e/.1$23* /$.1'(0$./6%&! 1*/,|12888.21'&) $+8&*+L13-'/* &+2(10*23/!
%8&(U+&%(! %&(! 6%$Q(! (O-#/%/(-(! 02&..&.,! +.&! O%*#&! 130$2, 3381 #F,#)1$2X! U+/1 &(,!
'888&.+1*8&# %&! ,&30(! +.&! 2-1-28 H#&! .,82.% /$.*%&! &.! &23&! '& W2/ [U+&! 3+(/#*%&C! P&(!
3-1%(V302/3-(1.8&(,/((&.,%&(+(*Q&(1L.+3-2/U+&(1&, (*O0+/&.|(+21% &+218$%&,!/.1$23* /(-!
O$+21,2%/, 8&21%6e*#, +*%/,-13+(H#*% &) $2 (' &(HS., 2%/, &(!, &30 $REBLIO +6%6/#*,/$.(10) @ (/U+&(C!
5/ %% &% #&! Q-.-2*0%&! ,&.'2*/,1 O%-+,1,! 8&2(! %*! QI *%/($.:! #e&(,! O$+2,*.,1 *.(I %*!
'@.*3/U+&!/.882(&IU+&)(&36%&(e/. (#2/2&IV$% WYX &IY*/., CIr. | (eX@OH+2!'&(1* %@ (&(!
#28/(-&(1'+16%$Q! &, I'+13*Q*K/.&:1/%! (€*Q/,'e/.,&22$ Q&2 Vo I, - - $.H#/* /88 e+ .13/
U+/1(&!3-,*3$20)$(&C!!

|

B5) ?)0382/1.8)0?)J7)-.7,89/.:7-3/,)

P&IH)*.Q&3&.,1'& 1$23&! &IV TWO*X&I Y. 1&(, - $.H-18,1% .. $.4-1".(1%&!6/%%&.,!
'&16%$Q!s!<//1=),'>./4'2-' @'} A,0' 7+"B(,. It (14,1 Q&(,&! 0&21$23* /1C!e| O*2,/21'+]
3$3&.,1$q'#&!, &L, &I&(,/0+6%/-10$+21D,281%+:1%*1, 2% (1$23' QUG8 1 1&#,/8&CIVSY IWI*X&IY*/.
8&(,1 O%-+(1 +.1 6%$Q! 3*/(1 O*(! &.#$2&! +.1 3*Q*K/.&C! g*.(| #&,,&! (/,+*,/$.! '€&., 28 A'&+L:1 %&!
YHES+2(1'&1%*], 2% (1$23* /$. I ##$30%Q.&1%*13- *3$20)$(&CIP&!, &L, &! (&102-(&.,&#$338&!
+.&1 F2&((&! '128H#,&) *+! Y%&H#,&+2:1 +.&! %&, 2&! $+88&2,&! U+/1 '$a8&8$/2! %&(! (/Q.&(! '&! %*!
(+6C&H,/8/,-1 - $H/* 188! &1 '&! %oe*+)&. [# -| #$.(,2+/,&! O*21V$%'! W%*X&! Y*/.,C! gR(! %*!
1$23+9%6* /$.1'+! [, 2&1*00*2*/((&.,'&(1(/Q.&(1U+,-3$/Q.&.,! 'e+.&(+6C&H,/8/,-13* /1&(,&!&,!
#$.(,/,+,/8&) +1 I(HS+2(I'&1 %1, 2% (1$23*,/$.CI P& 02$.$3!s! 3-1tly.$+(z! O&2($../1/&! %&! 6%$Q)!
#$33&! +.8&! &.,/,-1 O%+2/8%%&! &, (+6C&H,/8&! (*.(1 O$+2,*.,1 2&.8$@82Da1-28&..,! ['&.,/1/-C!
Pe+,/%I/(*,/$.1'+1, &23&ISI#)*O/, 2&11&(,1+.812-1-2& H#&V 2 &#, &1 9B+ Q[ */2&!'+1%6/82&CIV&.IU+&/!
SI+.L$+8&H+IH)*OL, 2& (S, 1+.&I&LO2& (/. 1#$+2* . &: 106 1#$e #'& #& 18*+,I'eb,2&)($+%6/Q.-&!
#218%9%8&1/., 2$'+/,1a1%*1 1$/(1%e/-& &I1#)* Q&3&.., | &, HEIBUES* -2/*%/ -'&1%e/302/3-TX,,, &!
%&,,28! $+88&2,8! &(,1 *2&((-&! O*2! +.&! 1$23+%&! '&! O$%/,&((&! 2B &h1- %1’ 2/88/0,.' /2"
</81>8"#,E"$%(tly*3/(1&,1*6$..-('&IVE%' WY*X&Y*/. ZCIP&!$3!+16%SQI&(, - #2/,18.1+.1(&+%!
6%$H #$338!1 0$+2! (/Q./1/&21 U+&! #e&(,! +.&! &.,/,-CI T&,,&!, @O$2*D) -Q*%&3&.,! -#)$! al
0%6e*'28&((&!+2%! U+/12&.8$/&1a1%*) * +2&1'+16%$QI#$33&! (/, 818, &IP1OS(/,/$.)'e-.$.#1* /$.!
&(,V'SHHY 2838, 1* #2-&1 (196*1 1$23&! . +3-2/U+&C! Pe+,1%/(*,I$&(!,&23&(1s*3/(111 &,
S1*6$..-(1t1 /30%/U+&.,! +.8! ¥ 2&((&!'128#,&! al +.1 %8#,&+2! SI3$'RW&!! O$+2! &302+.,821 %&!
#$.#80,! 'e73682,$! #SC! Pe-.$.#/* &+2] '&! #&, & %&,, 28! $+882,&ICR2&! */.(/! (+2! %&(!
&% 28 (1+.&) )., &.,/$.16/&.8&/%%*. & al ($.1-Q*2'1&,]  al%e-Q*2''&!($./02$0$(1U+/! (&2*/,!
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1$.-1(+214.1).-20, 1 #$33+.:1/.(,/%%*. 1 *.(1+.113*QL.*/2&!  '&1%*1O2$L/3/,-1&., 281+ &+218&.]
%&#,842C

!

P&IHS. & +1'+] &L, &! (%2, /H+%&) &.(+,&) &.1 (&0, O*2*Q2%0)&(! 8B#* /1(:1'&Y(/.)(,88$%8U+/!
2-0%.'&.,121%e&11&,"'e*, &. &IH#2--10%2196&! [, 2&'+ | GIYRSHES. (,2-+#,/$.1'+12-# ' &IVS%' WYX &!
Y* 1(&)-O%S$/&1++,$+21'&1%0e/. [8/'+* /$.1 &1 %be*+ &+21H &L &I*+I 3$@&.)'&! %*! $+2.+2& B
H5/41 1t1%1/ .1 &12*#$. &21%&(1-6+,(I'+16%$QIU+.e&(,*%6$2(\U-+1%IU+& O* 2106106 $#+ /§#6E
0,=-$(, WY#&!(/,&!].,82.&,210+/(10*21%*10-2/0)2*(&!$-'23%%) (+ PWEHE., &!'21% &' &1#)$(&!_!
#&, &IH)B(&)*3+(*.,&zZCIP* . *22% /$.13&,1al'/(* #&I%*'-1/1./,  [$.1'&%*11$23&!13-'/* /U+&I&,!
3$'+06&! %e$6CE&,! '+l 2-#/,1 al Yoe*+.&! 'e+.&1 O&2H#&O,/$.! (+BREELI" B/-(,.$/.$ !'&! %*! 2-+0%/ 1]
2%, -&IHS338I8I6%&I&(, 1S+~ -10&2f+&I0*21%e*+ &+2CIFIH/$I'+1 &L, &1 &(,!a!%e&30)*(&!
*8&H! Yoe-85#*,/$.1 ‘&) %+ O*((/$.! O&2(S$..8%%&! O$+2! %+ 3+(/U+&! &1.(3/((/$.C! T&Yo!
2% (O*2%~ 1'% (1%e+ /%] (*,/$.) 'e*'c&#,/1(! &,1 *8&26&(! ,&%(! \&4s!.,"8 "%1' %" (3."8't! y82*/! &,!
* +28%2:13Y%,-(8) tly)$..0,&3&.,21&,!s!  I3=$8"WYC+6/%* $/28:'-6$2"*. I'&ICH/&z:1¥/.(U+&!
#82,%1.&(1,$+2.+28&(1'e$2*0%/,-CI T&(1 O2$#-"-(1#$.(,2+/(&., | + 1 (HS+2(1' €%+ ,)&. [# -1 $+1'+]
3$/.(1(e/. (#2/8&.,1"%.(1+.&12)-, $2/U+&&I%*I(/.#-2/,-C! |

!

d+1#/.U+/R3&I0*2*Q2*0)&: #%6$2 (1U+&1%*11/ I +16%$QI&(, #-81&, 196*1, 2% (1$23* /$.1-8$U+-&:!
%6*102&3/R2&10&2($.. &1+ (1. Q+%6/&216* (H+%&!*+10%-+2/8%% 1 #$3IRHDEEL. , (1*..$.#-(!
3+96,/0%/*/&.,' %&(1-.$ #/* &+2(C! Pe*+,&+2!'+! &L &) .e& (1 @¥H! 0$2,8+21"+!'/(#$+2(1'&! %!
2%.(1$23%,/$.C! P&! 0*2*Q2*0)&! '&! 2&3&2#/&38&.,(! U+/! (+/,! #$.1/23&1*DEO%+2*%/,-1 '&!
Voe-.$.4/*,/$.1 O*21 +.&1* *0)$2&1'&IS! (+"%# )/3 It U+/18*1'&1 O*/2&1*8&#! Yoe-.+3-2% /$.1'&(!
11-28.,&(! O*2,/&(! 028&.*.&(! *+LU+8%%&(! (€*2&((&! '/28#,&3&.,) 19626$Q+8&+2C! T&, &!
*O0%/#*,/$.! /(#+2(/8&! al 8$+%$/2! 1%/2&1 2*.(0*2%~, 28! %*1 Q2 AH(E2/,! *+((/! **.(! %*!
HS.(,2+#,/$. Vet I (HS+2('&IVHI(/ #-2/ -CIT&Y**3R. &I +((/1%e*+ &+21al*'3&.,, 2&1%&H#*2*# R2&!
144, 1H#&) &I#&, &102/(&!'&1O*2$% & IHE! (+,'&.,"(,-(-$%*,.$()' D*"%'43-(,./%""0,=B"&, It!
Y*8&H#1%6*10%+(1Q2*%'&I(/ #-2/,-1U+e$.10+/((&!,2$+8&2!(+2!+.&IONREL CIY 2+ $L %6 &3&.,: H&, !
*88&+12)- $2/U+8&) O*2, [#/0&) &I YoX #$.(,2+#,/$."e+.1 I(HS+2(1++,)&,/U+&:1 82%/1 O*21%*1 3/(&! a
U(*HE) HV(OS( /1) e-#2/ +2&CI P (JQ.* +2&1*+1O/& 1+, &L &1/ #%+,1$31#$338&! *+,&+2:!
['&.,J11-"R(1%*10283/R2&!0)2*(&:13%/(*+((/'5*33@: W/ ,-&!*+!1/% +1, &L, &:1&,1&.1/.1SIK,.)/%,’
8-,"('</81>8"#,E"$%( 1t:1($+(A&.,&."*. 1U+e/%!@*10%+(/&+2(1082($.. &(H$%6%6*6$2*. #HBEA(!
'&+L108&2($..&(!'-cal/ &. /1/-&(CIPHO$(/,/$.1-. $.#/* 8&I&(,  I'$.#10%2,*Q-&!&.,28!10%+(/&+2(!
11814+(V'S. 1#8&2,*/.(1.&N(S$. JO*(IHS. .+ (:13%/(1+./1/-&10*21% e&.,/,-1SIVE% WO*X&Y*/., ItIU+/!
(& OB(&! #$33&! +.! (H&*+1'e%+,)&., [#H -1 U+e$.1 8%1 2&,2$+88&2! ™.(1 %8& | 02&3/&2! +3-2$! '+!
3*Q*k/.&C!!



5/196&!SIC&I'$3/.&1 %&!ISL.S+(It1 ™. (18! 6/%%&, 'e*+1 288$/2: 1 #e & BIR$/2!/.8&2(&! U+&!
&.1%e., 28 +#,/$.1'+1028&3/821.+3-2$+13*Q*k/. &ID*BEH!(8+%08&3&.., IU+* 2&ISHH#+228. #E(!'E!
%6*102&3/R2&10&2($..&!'+! (/.Q+%/&21*%$2(1U+&!]$31"$).($.1 8.1 &(8H&+%! (/Q.* */2&CI T&,,&!
1.882(/$.1&(,1+.12-8-%* &+21'+ QU/((&3&., . $.H#/* [LIU+/1* &+ 196/&+1%6$2(1'&1%*! 2*.(1$23* /$.
3-'1* U+&CIPe/. [8'+*%) -I'+16%$Q+&+21(e& 1 1*#&*+IQPSBhe-.$.#/* /$.10$% @ 0)$./U+&!'&1%*]
02&((&! -#2/,&C! Pel.,28+#,/$.1 '+ 3*Q*k/.&! &(,! /.,/,+%-&! Sl 88/Nt! #$338&! &.! 2-0%.(&! *+!
sI<//1=),  I'+6%3$QI&, 128028& 1+.14#&2,%/.1.$36 2&1'e-%-3&., ('&!($.12&1%&, |. +3-2/U+&!"™ (!
VXIS, (,2+#,/$. 1+ (HS+2(le*+ )& [ -1&, '+ (HS+2(1'&1%* 2% (1$23*,/$.C!S.|@!2&,2$+88&!
%e*'28&((&! '128#,&! *+) %&H#,8+2:! %e&30)*(&! &,! %*! 2)- $2/U+&{/ #L94£C! 5e/%! &(,! & #$2&!
U+&(,/$.!'&! Yoe* #2*Q&) '+ 3-*1"* (196&! ,&30(:! /%! (e*Q/,1 38/.(1 'e+.! -(/.)(,88$%802&(U+&!
)(,$2/U+&IU+/128Q*2'&1 &.1*22/R28&! U+&!'e&LO$(&2! %e*6$+,/((8B&61! ,2*.(1$23*,/$.188.2(!
%e/302/3-Clg*.(1%&1028&3/&210*2*Q2*0) &V &IH#&, &\, 28 +# B.(%5/,12-1-28 #&)*+16%$Q:1&.!
S+ &(19%8&,, 28 (1#&, &1 1$/(13*/(13/(1al /(,* #&! O*21%e+ /%] (* /$NO*((-:)'& %+ OS.#,+* /$.1&,!
'e+.10%/.,I'&18+&!(+6c&#,/11D!!

!

SIN,*/381%0('=,'B./31,./2'0+"(0,"*+$,K,1"-""P'43-$*=8/&' P'$9%'(+"("23%%)'0/.81"

0,'%,K,.".,"88)'2,8('8%#," (.3,'B".(12M 1tly?$+(1.&10$+22/$.(1b,2&!0%-+(11/&2(1'&I#&IU+&!

$H(1*8%5.(12-4%/(-18.1, %, 1U+&!,16%$Q!I3+(H#+061 I (1#&1'21%&'&  13$.&1'S.,1.$+(!

&1.$+(1($33&(Ic*3*/(182*/3&..,)(&.,/(10*2,/&)/.,-Q2*.,&CzC!
|
P&(1/%'&(1.&N($.,|O*(#1'&((IQ.&(*#2/ JU+&(13*/('&((IQ.&(  '&IO$.H,+*,/$..102&(U+&!
Q&(,+&%(:10$+2!'$..821a18$/21#&.,, &)/ #&2 1+ &I0*212*00$2828&1+,/%/(-CIVSY%' IWIL*X&IY /.|
(&36%8&IHS.(,2+/28 (S (H$+2(1'&1%*], 2% (1$23*,/$.1(+ 21#8&, &1.$.A1 1./,/$.1'&1%*11$23&!*+!
O2$1/, I+ 1 /(HS+2(I'&I%e*+,)&.., [#,-CIBY(e*Q/2%/,1%/.(/B&!, 2&1al(, * #&V & (H*2%#,-2/(,/U+&(!
28&(,2/#,/18&(1 0$+2!'$..82! O%+(1'e/30$2,* #&! al %o*! (+6C&H,/8/,-I '+ OBEC! T&, &!'&2./R2&! &(,!
3/(&18.1&L&2Q+&IO*2196*1%$#+ /$.1SIHE! ' 219%8&!'&1 35.'&1'S., . $+(1.&) .$+(! ($33&(! c*3*/(!
82+/3&.,! (&.,/(1 O*2,/&! 1.,-Q2*. &1t U+/! 1¥/,1 2-1-2& #&! al #&! U+/1&(,! 0*21$/(! *O0&%-&! %*!
s16%$Q$(0)R2&NUC! P*16%$QS(O)R2&!&(,!+.1,&23&IU+/1"-(/Q. &) BHOUE(1 025 +#, &+2(1&,1 %&(!
+,1%/(* &+2(1'&(16%SQ( 1 #$33&I+. &IHSIZ+ *+,-1%2 [1/#18%%&!'$. AYB&3628&(!.&10*2,*Q&.,!
U+&! #&,! +(*Q&! +3-2/U+&! O*2,/#+9%/&2C! P*! 3/(&! al '/(,* #&! O*201$2,! a! #&! Q&.2&! '&!
5 -Q$2/(*,/$.1 (& 1*/,1'$.#1 &1 1%8&+2!'e+.&!"- &23/.*,/$.1U+  /1(&!8$+2%/,10%-+(! (+6C&H,/8&:!
3$/.(18&L0%/#/,&38.,11+62/U+-&CIP*|(+6C&H#,/8/,-1&(,1-8SU+-&I YR (-3*. [U+&'+1(&.,/3&..,!
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* (1 %&(1 O*Q& (! '&! O+6%/#/ -1 U+ 2&.8$/&.,1 *+1 (/,&! /.,82.8 &1 *+L1 2-(&*+L! ($#/++L!'&(!
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02-(&., &I 21#8%* 1%/,1,$+,1'&1 30381 %6&1%/8..1&., 28 %*1 1$23R/B3R) &,1%6*1 1$23&!) . +3-2/U+&!
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F*Q*K/.&! U+l #2-&., +.8&! #$)-2& #&! 1$238%%&! &,! &L +&%%&! B+ & Yoe*+ 2&! '&! %!
2% (1$23* /$.1&,13%, /&, 1+.&1#$. | +/,-1* (1%e-.$ #I*, /$.Cll
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T)*#t+ &1 &IH#&(11$23&(102-(&., & &(1#S$., 2., &(1&,'&(1OS((/6/%/,-  (1#2-* /8&(102$02&(C!P&!
6%$Q!&(,-88%$00-1(+2IV$2'02&((+.&10%* & 1$23&I1%/(*., | BUBAY%*11*3/%%&! & (/(@(,R3&(!
'&IQ&(/$.)&IHS. &.HISHIS!  T/%(,%('1"%"&,4,%()-(,4-  WGTNSHCIT&,!$+,/%!/.1$23* /(-]
0&23&,1*+LI/.,&2.%+ &(1'&I0+6%/&2!1&,'&!3&,,28!8.11$23& " &(1(&(!/.,&2.&,:1'.,1%&6%$Q!&(,!
+.11$23*% CI T$33&! %&! ($+96/Q.&! *06-2/&! &*..&AY&22/8&2! D! s1%&(! (/&AB! ($.,! ($+8&.,!
#2--(1a1 O*2,/21'0$+,/%(1U+/1 02$0$(&.,!'&(! 3/(&(!1 &.1 1$23&! (*.*2'/( -&(:!U+/1O&+8&.,1 1*/2&!
#2+/2&) +.&! +./1$23/(*,/$.) #2$/((*.,&! '&(1 02%C&,(! -1,$2/*+LIt 9 Cl v$2'02&((! 02$0$(&!
&11&#,/8838&.,I'&(1,)R3&(18/(+8&%(:V'&(13/(&(1&.11$238&! 02-&L/(,*.,&(1U+ /1*O0$2,&..,1%8&+2!%S$,!
'&#S.,2%/., &(1Q2*0)/U+&(CIT&('&2./R2&(1($.,1&.10*2 /&I#S$. $+2. -&(10*21VS$%'TWY*X&!Y*/.,!
*,(196*13&,(+2&1$01%&16%S$Q!I&(, 1#$.7+1G&.! &23&!'&F $&UHIO*21'&(1,/1&2(1#$338&1%&12-8R% &1 %6*!
O2-(&H&I+1#2-[,1*+] 1,-$8%,.1*+10/&T &I%*IO* Q&L e -+ 8&/%: HHSI0*Q.I'e+.196/&.13&.* !
8&2(19%8&+21(/,&)/.,82.&,! O2$O2& 1 ##8&.,+-10*21%*13/(&1 &.1Q2*(1'+! $BIV6*! ($#/-,-1S! :(/4$*

4"+ 1CI5/1%8&! Q2*0)/(3&! &(,! 02/(1 &.1#)*2Q&! O*2! +.1/.,823-'/*/2&:1 Yoe* Bl +2&! '+ 6%$Q!
0&.1,$+,'&13b3&I'&(1($%+,/$.(102$0$(-&(10*2W$2'02&((IU+N(S$  .,1%'31./(,2-&(10*21%&!
6%$Q+8&+2!'&O+/(1 +.1'/(O$(/,/1! '&"*# [22$*, C! Pe*+ &+2!'e+.1 6%$Q! *1 &.1 &11&,! *##R(! al +.&!
., &21*#&12-(828-&!18/*1%*U+&%%8&! /%! O&+,1O+6%/&2:1*' 3] L 2CRRHS. & +!'+16%$QC! T&, &!
3*/R2&!'&! 1*/28!1 [30%/U+&! U+&! s1%e-#2/,1 &(,! ($+3/( a! Yoe/TBE N4 1$238&!1" 1 ™.(1 %]
3&(+2&! $q! %&! 6*#X! $11/H&! -, &23/.&! '&(1 k$.&(1 '&! (*/(/&: '&(! &#+2,(! a! 2&30%/2:! '&!
0*2*3R,2&(1al#)$/(/210$+213&.,,281&.11$23&1&,10+6%/&21+.!, &L EBWP&. H)*2Q&!'e+.16%$Q!
&(,1 /. (/1 *3&.- al *((+3&2! O%-+(/&+2(! 21%&(! '&! Yoe- $.4/*/$.1 -1,$  2/*%&! D! *+ &+2:! -/, &+2:]
3/ J(,2% &+21$+13D3&IS-2% &+21 (&2 */. (H+(CIT&(HS., 241, &((& 36%&.,1#$.(,/,+&2)!
+.1128&/.181 %+ O$(,+28&! - $.#/*,/8&) &, ! -/, $2/*%6&) ' &! VSOOI X&) Y*/.,1'*. (196 3&(+2&! $q! %!
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O2$'+#,/$.1 +1 #$. &.+1 &(,| ($+3/(& a!'&(1 #$.,2%/., &(CI T&(1#$.,.2.  ,&(($.,!*3/(&(' &,!
*HH#&O,-&(1 *+! 3$3&..,'&I #)$/(/2]'&! -88&%$00&2! %&! 6%$Q! 8/*1 +.1 TNBR&! /(#$+2(1'&! %*!
2% (1$23%,/$.:1.$,%33&.,10%2196*13/(&1al'/(,* #&'&I%6*11$23&1/. 1 $23* /(-&:1.'+/,1*/.(NU+&!
06*11$238&1/302/3-8&10&23&,,2%/,1+.8! O%-+(1Q2*.'&1%/6&2,-1'&! 3/(KIE23&C! P$/.'& (!, )R3&(!
02-1*62/U+-(1 '+ h&6:1 %&! 3*Q*K/.&! (&2*/,1 +.1 (+O0$2,1 '&! #2-* /84 O%-+(1 8*(,&! &,!'/8&2(C!
2-% 3%/ (1+.1,89%611$23* 1&(,1-Q*%&3&.,|($+3/(1al &(1#$.,2*/.,&(10  *2,/#+%/R2&(C!

!

g*.(1 (5.1 *2,/4%8&) ../, +%-1 f9" FB" /8, &."B+$V3,'g' 13' J/3.%"8'g  :I'&*.AY/&22&! Y*/.!
(e].,822$Q8&!™*.(1%& (! ,&23&(! (+/8*.,(ID! SIP&! 1*/,1 Q2+0)/U+&! &(,! 94* Q*Q&! p! 3*/(1 #)*U+&!
3*Q*K/. &1 &I+, %/ (*., 1 &NOH(*. V'&(1-%-3&., (™. (1#&I%*.  Q*Q&!Q-.-2*06:1.& O&+ Al%!#2-&2!
($.19%*.Q*Q&! 02$02&!i! f+&%(! ($.,1 %&(1#2/,R2&(1U+/! 85.,1 *38.82BFD*K/.&! al #)$/(/2! ,&%!
%6*.Q*Q&! Q2*0)/U+&! O*2,/#+9%/&2! O%-+1,! U+&! ,&%! *+ 2E4&0GER! 3* /R2&! #&,,&! NO*2$%&!
Q2*0)/U+&0! 8*A, A8Y%%E! 2&. 1$2#8 21 %&! 1$.' 2-"#, /%5 @IBHIL$23&!/302/3-&! +13*Q*k/.&!
V$%'IW9*X&IY*/., 108238, 1al#&,, &!SI0*2$%&1Q2*0)/U+&!'& (e & POP/B&!*30%&3&.., U+&I(+2!
06&!6%$QI™*.(19%+13& (+2&1$q1%&(1#$.,2%/., &(1'+1S),2*/,&3&.,12-*# $.. &% &, '+!S!, 24/ &3&.,!
Q2*0)/U+&P! ($.,! 3%/.(1 $3./02-(&.,&(1 ™*.(1 %&! /(O$(/,/11'&! O2$'+#,/$.]'+! &L,&I&,1'E]
%e$6C&, CIr.1+,/%/(*.,I'&(1-%-3&.,(1/((+(I'+1 6%$Q: 1 V%' | WYX, 1#2-&! (3.1 0230281 %*.Q*Q&!
Q2*0)/U+&! .1 %&! 3*Q*k/.&! O*21'&(! c&+L!'e-#)$(! (-3/$,/U+&(! &, & 3-/((*Q&(1 '&(!
#$.8&.,/5.(1&1%e/302/3-1&,+1.+3-2/U+&CIPe*002$02/* /$.1"%* Q*Q&IQ2*0)/U+&I(&!1*/, 1#)&K!
VS%'IWOb*X&IY ¥, 10*21#8&2 */.(1#)$/L!'&!3/(&1&.|O*Q&IH#$33& & (1&(O* #&3&..,(10%2, /H#+9%6/&2(!
&,1%8&(12&,2*/,(1al'2$/,&! G*+LIO*Q&(IM: IFI$+!=91'+1028&:3/&2! . £+ 3*Q*k/.&H:'&(13$, (!
U+/1n($2,&.,01"+1#+28&1'+1 &L &I G*+L1O*Q&(IF=:I FMI$+1 OF H:(1&@6%+(,2* /$.(1U+/1&.8%)/((&..,!
%&(13*2Q&(IG*+LIO*Q&(IFN &, IF<H:1$+1& #$281%* #$+ 068+ 2121 SPEHDE! $+,1%e8(O*H#&!'&!
%*10*Q&IG*+LI0*Q&(IMJIaIM<I&, I"=Ial"OHCIP&I#S$ & 1 #$+BR*F 2K EQ*%E&3&..,I'&1#E&2,*/.& (!
0)$,$Q2*0)/&(:IU+/1($.,10$+219%*10%+0*2,1'&(1/%%+(, 2% /SR(UE, . $.10*(11$+2./&(10*21%&(!
%6*68%0(1$+%08&(1(&28/#& (' &128%* /$.(1028((& GH$33&!*+LIO*QE&(IKIHBEIG !
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106X I0*Q&IMII-6+ &1+.152 [HU&I. | +96:1844, . O-'9$-(,%$%8& 1t($+(1%*I1$23&!'e+.&1%/(,&'&!
28H#$33** [$.(1 #$30B(-&! '& #$+2,&(! #)2$./U+&(! 'e*%6+3(! ($2,/(! O&.'*., 1 %e-,-1 =>IACl
5eSOR2&! /#1 +.12&.882(8&3&.,! '+! (&.(1'&! %&H#,+28& O+/(U+&! %&! &LIEIPE(&.,&! ‘&) 1¥($.!
)$2/KS., *%&!&,!.$.10%+(188&2,/#*%&CI T&IH)*. Q&3&..,'e* Q& . #&3&&1 %+ O* Q&I (e*##$30*Q.&!
'e+.81)-Q-35./81' &% HS+068+21$2% Q&IU+1&.8%)/, 1%6& TIR*/(1*+((/1%&) &L, &1 &, 1%&(10)$,$(!
#$33&1(/1$.1@1*8*/,1*00%/U+-1+.11/%, 2&CIP*)/-2*2#)/&1'+! &(e&LO2/3&!*%$2(1*+!,2*882(1'+!
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3o +1'0$2% Q&I&, I C&A! (+21%68&(!, %% & (1'& (| OSYo/#&. (| &1*83/(&! &.1Q2* (1 &1, *%6/U+&I$+!
&.13*C+(#+%&(10$+21(,/.Q+&21%&(1.$3("&(1*2,/(,&(:1%& (!, 28(!'&(166+3(1&,1%&(1%*68%6 (1 (+2!
%8&(U+&%(1/%(1($.,!($2,/(C! P&(!,2$/(1 028&3/R2&(! O*Q&(1'&1#8&.,,&! (§HHBQ*./(&.,1 &.1U+* 28/
#)28./U+&(I'S., 1 +.&1 3/(&) &.1*8*., | O*2 -#*06* Q&I &, 1 #)*.Q&3&.,!  'e-#)&%%&!'&!%*0$#)&, &/
(U1 &IU&(,/$.CIY +/(1%*1O*Q&! (+/8*.,&1 (&1 02-(&., & *8&#H/ . UI#)2$./U+&(1'&!3b38&!
'38&.(/$.1520Q% /(-&(1&. H#$%$. &1+ (U+&I%*1'&2./R2&I0*Q&  1&(,1&. /R2&3&.,I$##+0-&10*2!
+.81(&+%&!#)2$./U+&CIP&(10*Q&(I'&H#E&, &1(&#,/$.1.&1($.,|0*(1+3-2%,-&(1&, 1+ (@, R3&!'&!
(@36$%&(1&(,1+,/%/(-1 O$+21 (/Q.8&21%& (1 #)2$./U+&(10%+,],! U-LBIERI06& (1. $3(1#$30%&, (1$+!

'e-#)*008&2! 0$+2! 0*2,/&! al'&(! #$.8&.,/$.(! Q2*0)/U+&(!'&! %e/302/3$+,! &.! 02&.*.,! +.&!
Q2*'&1 %/682,-1 0*21 200$2,! al %*! 1$238&! .+3-2/U+&! '+ 6%$QC! ORSPH! /.1$23*,/(-(! (&!
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Q2*0)/U+&! U+/1 %+/! &(,! O2$OTRTEYe*! /&, al %+ 1$/(! al +.&! /'&.,/,-1 8/(+8&%%&! UPRIHE!
284S, *((*6%8&!1&,1al+.&!3/(&!1&.11$23&!Q2*0)/U+&!U+1&.1 1*41.1$6¢&, ! (/.Q+%/&2C!sIP*11$238&!
0&(,) O*(1 .&+,2&:1 yjz! &%%&! (+6/,! +.! 2%/ &38&.,! Q2*O)/U+&YUe&(,! O*(! -,2*.Q&2! al ,$+,&!
I-$%$QI&CTH &, #)&K! V$%'! WO*X&! Y*/.,:| #&, & 1$23&! /302/3-&! $q! (€&LO2/3&"XBYE.!
Q2*0O)/U+&!(&!1$.'&! (+21%68&! [(H#S+2(I' &1%e*+ )&, [# - 1% & [HB1' &1 %, 2% (1$23* /$.18,1%& (!
#)$(18.,28,& +(1*8&H#! (*11$23&! . +3-2/U+&CIPe/-$%$Q/&! 0$2,-&! QK& &! 0*2$%&! Q2*0)/U+&!
181251 1% (/1" & Yoo -&!'e).-O&."* H#&:1 '+ h/'D(i/3.-,82" GgBUH:!'+SI1%13%/.1t:! $+,1&.!
-3$/Q.%.,1 'e+.&! 83%$.,-! 'e&(,)-/(*,/$.! '&! %e$6c&,! *8&H# '&! 1$2,&(!1 02/(&(! '&! O$(/./$.!
Q2*0)/U+&! &,1'&! 3/(&! &.1 O*Q&C! d+ #$+2(1'&! (*1,2%.(1$23* /$.:1 V $%'I WO*X&! Y*/.,! (&36%68&!
&LO%S$/,&2! %&(! k$.&(1 Q2/(&(1 %&( (/,+*,/$.(1'e&., 28 A'&+L! O$+2! #$.(STBRA (! -%-3&.,(:!
O$+21&.1-8*#+82:1& %0, -2821$+1 &.1#2-821'e*+ 2&(CIr. 1 1*$..*. 1 (* $+8&%%8&! 3*,-2/*%/ 11 %&!
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3*Q*K/.&1.&12$30,10*(1*8&#1%&16%$Q1&, IV$%' WU+ X&IY /., |(BE&NS. &10*(|@ #$302$38&,,2&!
%&IOS(/,/$..83&., - $.H/* [LIHS.(,2+/,*BEH#1%6&I6Y%S QI +IGBEIHE (1) +/, . .-&(I'e&L/(,& #H&CIII!
!
D5) Y,/,22.)7)2/,-3,13-A)P/1.)A\3-2.)7).1P-1.?5)
!
! g*.(1#&, &1%SQIU+EI+'/(HS+2(I'&1%*1, 2% (1$23* /$.1&,I'+HO$ (/,/$..838&..,/Q2*0)/U+&!
‘€196 $+88%6%6&!1$23&!13*Q*K/.&:1/%!(€*Q/,|0$+2IV$% WUHKEBYAL 2! (*1#S. /. +/,-1O$+2!
-8/,821%*12+0,+2&CI"8/,&2196*12+0, + 2&+8&H(&(1*6S. - (1(+21%& (12- (S##HHL -8/, &21%6*12+0,+2&/
*S&H V& (1 Y68 H,&+2(1'+16%$Q:! -8/,&21%6*1 2+0,+2& ! *8&H# %6 &+2(1 #S YHII Q2GIYoe . +(,2/8!
3+(H%&IGY*68Y(:1Y Z:13* *Q&2(:1&HCHCII.I- $.1+., 1061, 2% (1$23* /3. (1%&!16/%%&, '&!16%$Q:!
1%1 - 51,1 U+&(,/$.! 'e*..$.#82) -Q*06&3&.,! +.&! #S$.,/.+/,-1 O2$ (O&H,/8&C! 1.! [.,28'+/(*.,! %&!
3*Q*K/.&! O*2! ($.1* #2+Q&! *.(1%6*1 %$.Q-8/,-1 "+ 6%$Q:1 /%! (e* @/, '&! 3&,,28! &.1*8*.,1 9%*!
2%.(1,/$./'e+.&11$238& 1 al%e*+,2&CI T&O&.'*. 1%6&1 %o+ #&3EHIZ*Q*K/.&! .e-U+/8*+ 10*(1al %6*!
Y(O*2/,/$."+HB%SQI&, & (12- (& +LI(SH+LI*(($#/-(CIP&(IS+,/%(1.+ 3-2/U+&(!($.,12&U+*%/1/-(!
O$+219%*1 02$3$,/$.1&,1 %6+ /1 1+(/$.1 '+ 3*Q*K/.&C! Y$+2! -8/,& 240, +28&:! /%! (&:36%&! U+&! V$%'
WOOX&IY /., 1#)&2#) &1 all.(,*%%&2! +.& #$30%-38&.,*2/,-1 &.,28! 9B&/W+&! &,1%e/302/3-1 0$+2!
3%/.,&.12! (*1 O$(/,/$.! &,! ($.! O$(/,/$..&3&.,! -.$.#/* /1C! T&! ($.,] ,$+c$+2(! %&(! 3b3&(!
082($..&(IU+10*2%&..,:13*/(10*2' &(16/*/(:V'&(#* *+LI'111-2&.,(!  U+(&#$30%R,&2*/&.,CI5/!
%6&(I'&+L11$23&(1$.,1/.,2/.(RU+&3&.,1'&(13*,-2/*%/,-(1'/11-2&.,&(: 18%%&(10*2,*Q&.,1#8&2,*/.&(!
2)-,$2/U+&(IU+/10%2 [#08&.,1.$,*33&.., &IV #S.(,2+#,/$.V &IH#&, &I/'-&&IH#$30%-3&.,+2/,-C!
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V3$' "3 $88"$,%(' "3(.,2/$-' 1, &."%1- "3(,3.-U' -/1%(' 1,K,%3-'"3 J/3.10+3$'8,-' B/.(,TB"./8,’
[22$%$,8-' 1,-' */4B"8%$,-' 1$-*/&."B+$V3,- $%(.,~-,-U' ,( 1,' 43-$*$,  %-' q' 80,G$-(,%*,'
B+:4r.,M 111B%!.e&('$.# O*(1-,$..%., | U+&I #&I 1+#,8+21 ($/,1 %e+.I'&(I (R&3/&2(13$,&+2(1'&!

#2-% [$.1'&(1 1 KL.&(It  VCld+ 2&C&, &I #&,,&! %$Q/U+&! #$33&2H/*%&! (€*CH+,&! +.1 *(O&H,! O%
(SHI*!+|(#$+2(1'&1%* 02&((&13+(I#%&IU+!,&.'2*/ 1al'$..&21O%("'&!8/(/6/%],-1&,10&+,Ab, 28&/!
+.&I#8&2,*/.8&1%-Q,13/,-1al'&(!(, @%&(10$O0+%*/2&(C!!

!

5/1,$+(1%&(1*8/(18*%&..,'eb, 28102, *Q-(1(+21%¢/.,&2.8&,'-3$#2* [RIH#&).e&(,0*(11$2#-3&..,1%&/!
#5(1 (0 %% 02&((&! '$.,! %&( ,/,2&(! (O-#1*%I(-(! O&+8&.,! b,2&! O%-+(! #RIF&(! ™*.(! %*!

" &23/.% IS &IH&IUH/I&(,)'&ISI6S. IS+ '&ISIZF+BH/(IIQSM,C  1B%I&(,12*2&1 U+e+.16%$Q+&+2!
0+6%/&! al 02$0$(1'e+.! (+C&, 1 $+!"e+.1$6C&, | U+e/%! . e*IDAG+ 6/8. #&%6*! (€&LO%/U+&! O*21%6*!
12+(,2*,/$.12&((&.,/1&10*212*00$2, lal%e*, *#)&3&..,1a1%e S6UEHE(,/$. CIT&2,*/.&(10+6%/#* /$. (!
1302/3-&(1.&/(e&30b#)&..,|, $+,&1$/(10* (' &1#2/ /U+&2!'&(*%6+3(10$+21*0%6/3&..,&21%6&8+210$(, +2&!
1, $2/ %8 ($+(1HS+882,I'&-1&.'2&1%&1S16$5.1Q$M, I11$+1+.&IG(, +2&IU+/1(&!18$+'2%/,1&LO&2, &!
&,1(+6882(/8&C! &10&.(&!.$,*33&. , /#/1al'&(13-'*(10$O+%6*/2&(1U+/! +,/%/(&.,'&(!13-)$'&(!

'&).$,* /$.10$+21#2/,[U+8&21+.1*006+31#$33&IY/ #) 1$2XIU+1*, 2/84 &(1.$, & (1 (+21+.&)-#) &% %&!
'&1>1al1>:1 ZSHXIWIWS%X! U+ +,/%/(&!+.1 (@ (,R3&! -, $/%&(1 SR+ 3% U+ ##$2'&) ‘e +.& al
U+*, 28! SH%&L(It! O$+2! %& (1" +82& (! 3+(/#*%&(C! P*I #2/,/U+&) 3+(/#*%&) .GADBDE+2!"&(!
*2Q+3&.,(1$6C&H, /1 (1$+ 14#,+&%(13*/(1(&!1$.'&! &. /R2&3&.,| (+21 %R{1 &,1%&! Q$m, ! 0&2($..&%6(!
'&106e*+, &+21'&1%*1#) 2. /U+&CIP*12)- $2/U+&V'&I%6* (/| #-Ch+EI'S #1+.12196&102-Q.*., I'*. (1%&!
YHESH2(1'&) Yoo+ )& [#],-! '&) % O2&((&! 3+(/#*%&C! P* O2&((&! 219, &%%&! *+2+/,1 */.(/!

!

M 18, &I5*3+&%6:ISISIW/2(, IW!IP*(, Iw!d9%6h*@ (1t D196 &% &+2(!'&1%e-0)-3R2&!™. (196*1028&((&!3+(/#*%&/!
*0h,&2.% [8&I1:6/834,'D Iyr.19%/Q.&z:1=ID!1%0!=>>F:13/(1&.1%6/Q.&1%&! MISSNEIHS. (+%, -1%6&!I=!. $8&3628&!=>I<C!
7ZPID!), OD__ c$+2.*%(C$0&.&/,/$.C$2Q_8$%+38SBIBMRCI>>> 8$%+3&C=F>F!OCIJ!

! JJ!



&% H&IA . &YY6&H,+*Y0l(821%*1#2] [U+&IO$+219%*14#S$. &RIHFIAE)/(,$/2& " &1%H 3+(/U+&!$+!
&.128Q*2' &% H#*22/R28&) &1%e*2,/(,&1&, I*1. (/| (&1 O%*#&2H+ Z1O$(/,/$.'e&LO&2, Ip*%6$2(1U+&!
%6*1028((&!%%,82.* /8&!1&.,282%],10%-+(!($+8&.,!™.(1%e*O02-#/8I$6*! 3+(/U+&0*219&102/(3&!
'&I1%,(10&2($..&%6(1$+! (SH/+L:1(&IO%**. 'S HO%-+, |, I'+1# - 1'8&1%e&LO-2/& #&CIP&!/(#E+2(!
(&MHS.(, 2+, 'S HI(+21+.1/3%Q/ *2&) &1%*102$L/3/ 18, ' &1%e*+ ) &. [#],-10*21+.8&12) - $2/U+&'&!
0o*! (/. 4#-2/,-1 &, +. -(1.)(,88$%83&, *.,1 &1 *8*. 1 06*! (+6C&H,/8/,-1'&(1 *+,&+2(1 U+/1S13&,,&..,!
Vo8| (+2! %&! O%*/(/2! O&2($..8%! 0%+, U+&! (+2! WEC| otk a#&! O$(/,/$..838..,!
U+e*$0,&IVE%' TWOIHX&IY*/. 1*+((/16/&.10$+21%8! 6%SQ BRI PEUR.! 3*Q*K/.&:18.10%2,* I'&(!
&LO-2/& #&(1&,"'&(1(&.(*/$.(108&2($..&%%& (! &(1*+,&+2(C1 7.1 &(11$23* ,(1#$.(&28-(1&,!3/(!
&.1¥8* 106$2(1'&1%*1, 2% (1$23*,/$.1882(1%e/302/3-1&(,I'e*/%% &+ BH#B &1 %e&((*/10&2(S$..&%6!U+/!
06%/((&),$+,&1%*1 0% #&1al %+ (+6C&H, 18,1 &(1-.$.#/* &+2(BAYE2!'+11* k/.&C!

!
Y$+215%3+&9!r,/&..8:1%&! 1% k/.&! SIOS((R'&!*%$2(1+.11$2,10$,88.96!'&! 2& 1%&., 1 1/'R%&!'&! %*! 8/&!
U+$,//&.&1t 1 &,! sI2802-(&.,&! +.! 3$'&! '&! #$33+./#*,/$.! )$2/KS. %! ./8&%-! &,
6/'128#,/5..8%! GU&(1 1+.(10*2%&..,1'[2&#,83&., 1 *+L1*+,2&(1 1+, (BEH+LA#N$.,| %+ OS((/6/%,-1'&!
2-0$.2&H:! *%$2(! U+&! %* 02&((&! '$3/.*.,&! &(,! +.! 3$'&! '&! #$33+./#*,  [$.] 8&2,/#+%!
)-2%28)/(-! &) '&H&.'*.) G%&( O02$1&((/$..8%( G($+(A&. & '+(I S|(O-#%/(&(t!

*+ $O2$#%*3-(H10*2%&..,1*+L102$1*.&(1U+/! .e$.,10*(1$+1 O&+D8B((/6/%/,-1'&!1 2-0$.'2&H!" C!
P* 028&((&!*%,82.*,/88&! &,! %&(! 6%$Q(! (O-#/*%/(-(1 O*2,/HO8&2* (& &FH&, &) #$.882(* /$.]
)$2/KS. 48! &, 28! *+,&+2(1 &, %68, &+2(1 *+! 3$@&.1'&(1 2-(&*+L! ($H/*+LIG&(! (&#,/%$.(1'&!
#$33&.,*/2&(C! S.! 2&,2$+8&! /#/1 %e/3*Q/.*/28!1'& %+ O2$L/3/,-:1 *06/3*2! #&(! O$((/6/%/,-(!

., 82*4,1%..&%%&(CI5+219%&16%$QIVE% WU X&IY*/. |0&E& AR IR O2-(&. #& e+ .&I(&#,/3.!
)-8 *4L) #$33&.,%/2&(1 ¥+ O/& '&(! O*Q&(! '&! 6/%%&, (! O+6%/-(C! g*.(! #&,,&! (&#,/$.
(e*11/#)&.,! %&(1 #$338&..,/2&(! O$(,-( al 02$0$(! '&! %*! O*Q&! &.1 U+d$,! 3*/(1 *+((/! +.&!
(-%8&H#,/$.! '&) #$33&.,*/2&(! [((+(! 'e*+,2&(! 6/%%&,(:! [.8SU+*! *.(/!  %e)@0&2,&L,+*%/,-! &,
%el.,82,&L,+*%/,-CIT$3381%8&13$.,2&..,1%& (188 2(&(1SH#+228 #& (I HIHSVB-'g I'.(#&,,&!
(&#,/$.:1 /%! (€*Q/,"e+ B83&THES O+6%/#*,/$.1&,1'&! 35'-2* /$.'&I #$33&., */2&(1 *C+,-1*+ |
Y(O$(/,/1'+16%SQCITE, FCS+, 1, 2%+, 1+.8183%S$. - I'e/2*#,/$.1 &1%0e*+ &+2A-'/, &+2!'+H16%$QI*8&H!
%6&(1%8&#,&+2(C!S.18%/,1*00*2*~ 281 (1#&, &! (&#,/$.1%& O AVHUIR/%*X&IY*/. :1+.16$+,3.!
IS, &LIS.IG B/&SY U+/1*11/#)&!+.13& +1'-28+06%. 1*B&H!'/11-2&.,&(1$0,/$.(I'& 1#$..&L/S.!
8/41g/(U+(IW*#&6$$X: 1N/, &21$+IVESQUECITEY 128 1$24& I HERBEAISH/*%61&, I/ &2*#,/$..8%!

|

K, $.T)2/(:1SI5SH/SYS Q& &I%H028&((&!3+(/#+%&ED* /8&IL:! 6/834,D :IMID!1%0!=>>K:IOCIK!

399" 18, &I5*3+&%:ISISIW/2(, WIP*(, 'w!d%h*@ (1t D196 &% &+2(!'&1%e-0)-3R2&!™. (19610 28&((&!3+(/#+%&/!
*0/h,&2.* /18&1t:6/834,'D 1yr.19%/Q.&z:1=ID!11%o!=>>F:13/(1&.19%/Q.&!%&! I MISSNEIHS. (+96,-196&11=! $8&362&!=>I<C!
7ZPID!),,0D__c$+2.*%(C$0&.&/,/$.C$2Q_8$%+38SHIBMECI>>>_8$%+3&C=F>FIOCN!
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"+16%$Q! *+! 3$@&.! '&! 0%*,&1$23&(! &L,&2.&(C! 7.1%8* *21 .&+,28&! GHH(! .&! ($33&(1 O*(!
#$..8,-(HI&,1+.1#)*301&I(*/(/&!S!  JI$%'(+,' 1$-*3--$/%tly2&CP/. 2&1%*1#$5.8&2(*,/$.2!/.8/,&1%&!
00&#, &-+21a1%6*/((8&21+. HS33&.., */2&)(+21%&IHS., &. +1U+e/%!8/ES (&Y, &21& |(&IHS. .&#,*.,18/*]

'&(1 6%+ B (AH.&(I S+ &1 [(#2/8*.! ($.! .$3C! P&(! #$33&.*/2&(! 0&+8&. ! b,2&!
28#$33*.-(1 & #96/U+*.,1 (+2! +.&! #1.&) &.! 1$23&! '&! #'+2:1 0*2*Q-(! (+ 2! ]h/,,&2! $+!
WHHEBSSX:! ,2/-(! (&%S$.! ,28/(! #2/,R2&(ID! %&+2! 0&2,/.8 #&! G(&%$IThH BRHS %6&+2!

* B8 &, 1$HY08A21. $+88*+ -CIP&(!]. &2 .+ &(10&+8&.,1*+((/! 83,8210$+211*/2&15!3$.,82!tI$+!
SI'&(H&. 28t %&(1 #$33&.,*/2& () @! 2-0$.'2&:! %&(1 0*2,*Q&2:1 %& (! 3*(U+&2IM3$@8&..! 'e+.!
(/Q.&!3%/.(| GAH! $+1 & #$28! %&(! (/Q.*96&2:1O*2 [#/O*.,I*/.(/! 2l Y= BYF'S.1'&! %*!'/(#+((/$.C!
5$+(1%6&(H$33&.., */2&(I(&"-O%S$/&!+.&I(&H,/$.1S! :8-/'1%'</81'>8"#, E"$%( HIU+/12*00&%%6&1%& (!
#* -Q$2/&(1 SI8S+(! O$+22/&K! *+((/! */3&2j!! U+e$.! 2&,2$+8&! (+2! 'e*+,28&(! 6BQ(! $+! (/,&(!
1.,82.&,CIT&, &! (-%&H,/$.! & 28.8%/& O*(1al'&(1*2,/#%&(!'+ 68! 3*/(! al '&(! #$33&.,*/2&(!
06%/((-(1(+21%8&1(/, &I0*2V'&(1].,&2.%+,& (18,138, 1&.18*%6&+2196&(12-FHIO%+(1U+&I%&IHS. &+ IU+/!
%&(1*1Q-.-2-&(CI5/1#&,, &1O$((/6/%/,-'&I#$338&..,&2!.e&L/(,&!1O*(10R1%*11$23&1/302/3-8&:1&%%&!
(&! 280$2,8! (+2! %& (! 2-(&*+L! (B#/*+L! '&! V$%'l W%*X&! Y*/.,C! T&(! '&RXVQ&238&,,&.,! *+L!
008&#,8&+2(I'&10*2 *Q&21 &, I'&!'(#+ 821+ 3*Q*K/.& &, I'&! ($.1#$.,& .+:13%/(1*+((/1'0/.,&2*Q/2)!
*8&HY& (1 +,8+2(1U+108&+8&.,1a1%8&+2!,$+210*2, *Q&2!&,1#$33& (1224$. (I'&(1%&H,&+2(C!
T&, &WH2H+%* /$.1, 2% (3-1% [U+&!, 2*8%/%%&1%& (1.$,/$. (1& (19BEQ/. */2&(I'&IH$33+.*+,-1&,!

‘&1 O2$L/3/,-1 &.13&,,*.,1 &l %e-02&+8&! Ybe*+)&. [#],-1 '+ I(#HSR(1 %$2(!1'&! 02/(&(!'&! O*2$%&!
0-2/0)-2/U+&(1a1&, " &1%6*10-+6%/#* /$.13+(/#*%&C !

|

P*| (+6C&H,/8/,-1 *11/#)-&! &1 %+ #$.882(* /$.1 */.(/! & Q*Q-&! *8&H! %6&! %6&H#,$2* | #$.,2/6+&! al %*!
HS.(,2+#,1$.1 e+ I (HS+2(1'&1%E*+,)&.., [#] -1&,1a1 %1 2)- $2/U+&'&1%*! (. #-2/,-1'&IV$Y%' W6 X &
Y*.,:18, 1 &1%*I0 28 ((&!13+(IH#*%& 06,82, /8&I0%+(1Q-.-2*% & 3RAITH &(,/$.I+1Q$M, 10&2($..&%!
'&(1*+,8+2(1'&1%H#2/ JU+&) 3+(/H#%&! (€].(H2/,!-Q*%&3&., 1™ (1% #6,2+#,/$.1'e+.&1 O$(,+2&/!
“1,$2/*%&! (1.Q+%/R2&:!1 %$/.!'eb,2&! 02+'&.,&! $+13$'-2-&CTNd,, $.! ($+%/Q.&! 'e*/%%&+2(! U+&!
SIH&H! &I #$.+],] OF(! -#&((*/2&3&.,) al +.&! *O02$#)&! .$.A#2/,/U+&!1'&! %1 3+(/U+&! &.!
U+&(,/$.! pl#+21 /%! (&36%&!1 #9%6*/2! U+&I#8+L1 U+ -#2/8&.,1™.(I'&RA&( ($.,! O%+(!a! 3b3&!
'eb,2&#2/,/U+&IU+&!.&1%&!(S.,1%&(1C+2.%%/(,&(1'&%*1 O 2 RAEB2HF & CI Y $+21#8.(1'&:2./82(:!
+.152 [#98!1.-Q* [112/(U+82%/ 1 &IO2$ +/281+ &IO+6%/#/ - $3PR*6%&IO$+2 &, %2 /(,&I$+13b3&!
O$+2! ($.! %*6&IBIC! T&Y6H #2/(,*%%/(&! %e*(O/2*,/$.! al %el.-08&.'* #&! '&! Y(BIRALH Y&
*0h,&2.* [8&:1/.-O&."* H&IU+\(e*11/H)&V*.(1%6*13* [R2&V'S.  ,1%&(I0+6%/#* /$.(1(&102-(&.,&.,:!
#$33&1-8$U+-102-#-'&33&..,CIT&, &!*(0/2* /$.1a1%e/.-O&.* #&1&  1al%e*%,&2.% /8&!.&IO&+,!
&LI(,&2! U+e&.! 2x00$2,:1 [#! #3$.2%1#,$/2&:! *8&H#! %* 02&((&! ,2%&MH&C! P*I O$(,+28&!

!
3Nd,,$.1T)2/(:1SI5SH/$Y%S Q& &1%6*02&((&!3+(/#+%&BD6* /8&It:! 6/834,'D :IMID!!%0!=>>K:IOCIK!
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1-08&.%.,&1'&(! 1,2&(1'&! O2&((&! 3+(IH*%&! (&I #S.(,2+/,1'&I #S.#&2,]  *B&H %&!'(H#S+2(1'&!
o+ ,)&. J#],-1 "+ (19641 %6/Q.-&! [28#,&! '+ I(HS+2(! 2% 14061 '+ O+.X1 &,1 '+ 28#X! al Y%oe*+.&! '&(!
I-$%$Q/&(1 &,!'& (! 8*%&+2(1'&(! ($+(A#+%,+28(1 O&.(-&(1 O*2! g/#X! X&6'&D&, !, 2*8*/%%-& (! O*2!
T)2/(1d,,$. WC15e/%!.e@!* O*(1'&! 2+0,+28&! &, &! '&(1 #$.8&.,/$.(1'&) %X #HGLE.., 28&! O2&((&!
3+(/#*%&1/302/3-&18&,1/.1$23* /(-&:1%*102&((&1*%,&2.* /8&IEU+/! (&BE&Y%SOOE&! . (196& (' &+L!
1$23&(€! 02-(&.,&! +.&1 O%+(1 Q2% .'&!'/8&2(/,-1'&! 8$/L! &,1'&! /(#$+2(1 O $+21'-88%$00&2! %*!

B."*($*,'/2' 4,"%$%&T4"#$%& MHC! T/,-1 O*21 T)2/(!d,,$.:! 5/3%.1 W2/,)!I"-1/./,! %&(! 3*Q*K/.&(!
I'-$%$Q/U+&(IGB1,/8/8$*"8'4"&"Z$%,-1tH!alO*2 /2I'&1%e* *% @ (&!'&(11*.k/.&(#$338!1%&!3$@&.!
%&!0%+(I&L1/H*#8&'&I1*/2&!(&!2& #$.,2&2!+.1Q$M, | $+8& X 161 &, '& (1#$33+.*+,-(1al%*!
1$/(13+(/#*%8&(1 &, /'-$%$Q/U+& (1 Gs! 4/-(',22,*($K,'0")'/2'B3(($%&' (/&,(+,.'%,0' ("-(, "% 1"
$1,/8/&$*"8'43-$*"8*/1443%$($,- THC!P*!,&23/.$%$Q/&!N3*Q*K/.&(\/'-$%$Q/U+&(0!(e-,&."'$.#!
*+A'&%al'+11* k/.&! O$+2!'-(/Q.&2! %&!'-88%$00&3E..,!"e+.&! #RI+&! 3+(/#*%&! U+/1283&,1 &.!
#5+(81%&(1$2,)$'SL/&(I'+! c$+2.%%0/(3&! 3+(/#*%! O$O+%*/2&4GdB1,/8/&$*"8'4"&"2$%,0""-""
“$(,20.'(+,'1,K,8/B4,%(12'43-$** $($*$-4'(+"(*+"88,%8&,-'(+,]  .(+/1/G$,-/2'B/B38".'43-$*"
J/3.%"8$-4t MHC!+! %e/3*Q&!"+! 3*Q*k/.&!/.'-0&.™.,! N$., !02/(1#$33&!&L&30%&! O*2! T)2/(!
d,,$.:V$%' W%*X&!Y*/.,J0$+22*/, /. (/1b, 2& #$.(/'-2-#$33&+. IN3*Q*k/.&!/-$%$Q/U+&0!™ (!
%*13&(+2&!1$q! %*!,2*.(1$23*/$.1'+! . +3-2/U+&! al %e/302/3-1 ,2*'+/ 5.1 (&+%&3&.,! +.1 Q&(,&!

- A [111$2,13% (1*+((/1%*1#5.(,2+#,/$.)'e+.&10$(,+2&!-'1,$2]  *%&!*%,&2.*,/8&C!!

!

r18&11&,:151%*1#2-* /$.1'e+.13*Q*k/.&#$33&!,2/6+.8&10$+2!($.102$ 02&!0%/.,1'&!8+&!&,!(,@%&!
'e-#2/,+281 &(,1*((&K! 2*2&1*+1 (&/.1"+! c$+2.%%/ (3& ! #%0*((/U+& MM (8&%%$.1 T)2/(!d,,$.C! gR(1%$2(:!
#2-8&21($.102$02&!&(0*#8&!'e&LO2&((/$.:I'&!#2/,/U+&! &,'&!#2-* /$.M&.(1&(,! +.8&1 O2/(&!"&!
0$(/,/$.11$2,&18&.!,&23&("e-.$.#/*,/$.1-'1,$2/*%&C! Pe/'-$%$Q/&! ($+(AH#+%,+28&%%&!*+! 02/ #/0&! "¢
%*! 2% (1$23*/$.! '&! V$%'! W%*X&! Y*/.,! 8/&.'2*,! *%$2(! 'e+.&! SHS$.,-! '&! -1&.28!
%e/.'-O&."™ #&:1%€e*%,82.*,/88&:1%*10$% @0)$./&!&, SO BR@BR), 281+ .&1(,*.*2'/(*,/$.I'&!
%*1028((&!3+(/H#%&CIP*HS. (,2+#,/$.1'+1/(#$+2(1&," &1%*10$(,+2& 184V -#$+%8&..,|.e&(, 'S #!
O*(I*'2&((-&!*+!10%+(1Q2*.'.$362&!3*/(lal+.1Q2$+0&'&!0&2($..&(10  *2,*Q&*.,1%&(!3b3&(!
I'-&(1&,1%&(13b3&(18*%&+2(C!Pe*11/23* /$.I'e+.&*O0*2, & .* #&!al!,&%!Q2$+0&!&,!%&!0*2 *Q&!
'e+.&1/'&.,/,-12&88&.'U+-&!0*2 [#/0&!'&!%e/3*Q/.*/2&!'&!IQSL/3/ -1&,1(&!, 2% +/,I'*.(1%*1.$,/$.!
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(&+%&3&.,! (+2! %oe*#,/8/,-1 O2$1&((/$..&%%&! 'e+.&! O+6%/#* (5.4 @ 96&3&.,! (+2! %*! 8/&!
0&2($..8%%&! '&(! 0&2($..&(! /30%/U+-&(C! 1$3! °$).($.! -#2/8*/,1 */.(/ | Ye*#,/8/,-1 +! 6%$Q!
#$338&1S! %/'8/%&,. "2 K/3."=8, (/" $(+,. 4)+,"8(+/.+"BBS%,-  tly'-($23*/(10%+(11*8$2*6%&!
NO$+213*1(*.,-:1.10$+213$.16$.)&+22!™.(1%8&16/%%68&., 'e* '|&+10+6%/-1 (+21%&16%$QC! P*1 02&((&!
(%8 *%,&2.%,/18&:1/.-O&."*. &) &1 ($.10&. .| +3-2/U+&  102-(&.,&.,!-Q*%&3&.,I'&(!
#$.,25/. &(UH/I$.,1 +.1 [3O%#, 1 (+21 %e-.$.H#/* /$.1 351U+ ($.,!  O&+,Ab,28!3%$/.(18/(/6%&(! $+!
3$/.(1082f+&(10*21%&(1%8&H#,8+2(C! P&(1/3*Q/ */28&(!"e-#2/,+2&1'&(1 1* A&, '&(16%$Q(! ($.,!
$+22/(10*21%e/-&!'+10%*/(/21'+10*2,*Q&! (*.(10$+2,*.,I'-O&/2&1 Yoe-#2/ +28&! #$338&! +.1&11$2,!
-Q*%6&3&.,:1+.&! 130%/#* /$.1 0&2($..&%%&C! 5/1%*1, 2% (1$23'QUB/BY% | WO*X&! Y*/.,! (ef.(#2/,!
* (H&(1/3*QI #1228 (1&, H&(1+(*Q& (1 &1% 1028 ((&!3+(/#*06&:1%68+2" |(#$+2(1'&1%e*+ ) &. /#],-1(&!
HS.(, 2+, 1+ (()) (+2! %&) -8$/%&3&.,! '&(1 #5.,2*/. &(1*+((/' 6/&.1 #$.H8&2.  *.,1 %&! 6%$Q! U+&! %&!
3*Q*k/.&C!

|

MISOCH#/,C!OC<9!
MISOCH#/,ClOC<N

! Mi



$5) 128)0A938)01).2,/1\2JJ?:2,-)P./9/,0)0?2)J7)P.?88?):1  8327J?5)

P*IO2&((&!3+(/#%&!(&),2$+88&1al%el., &2(&H,/$.! & (H2/(&(1' & Yok /28! 3+(/#* %6 &I&, I'&!
%% O2&((&:! (&#S+-(1 O*2! %&(! .$+8&*+L! +(*Q&(! +! .+3-2/U+&C! P&! 3*2#)-1 &! %*1 02&((&!
#+0b, +28%%8&:1 3+(/H#%8&! &,1Q-.-2%%/(,&! (€&.!, 2$+8&! 12*Q/%/ (3RS $+88%%&3&..,I'&!
%6*1 02$0%$(/,/$.1 Q-.-2*06&!'&(! /,2&(1 U+/I'[(O*2%/((&.,:1 *OO*2K(&.,1 &, (&!,2*.(1$23&..,C! g&(!
3*Q*K/.&(1 2$#X1 #$33&! P&(! B.2$#X+0,/6%&(:I N*Q/# $+1 Y%+QQ&'! $.,1 #&(1'&2./R2&-&(!
#)*.Q-19%8+211$23+%&! 0$+2! (&1 2&0$(/,/$..821™.(1+.13/%/ &+ 3$+84&, 1#)*)+,-1 &.1W2* #&C!
P&(102&3/&2(1$.,1$+882,1%8+21%/Q.&!-'/,$2/*%&! al +.1 1$23* QDYR*b/(,&:1 %&(! (&#S$.'(1$. !
#$. 41+ 2)* 1 &1 +.1 #)*.Q&3&.,! 'e-U+/0&! /30$2,*.,1 %&(1 '& 2./&2(1 $.,! ¥$O,-! +.!
O$(/,/$..838.,18.11$.#,/$.l'e+ &I +/& H&IZ*(H+00/ &WHS.(2+,  &IO*21%&("/(#$+2(13*2X&,/.QC!
d+1Z$@*+38AT7 /1%, 013-$*"8'CGB.,~-  G?NrH:I3*Q*k/.&12$#X!'&1%-Q&.'&1%* #-1&.1<M=!
&(,10%((-lal+.&!1$23+%&1Q2* +/,&1&.1=>IMIO$+21*22b, & 219 HBHEHO*O/&21&.13*2(1=>M&,|
'88&./21+.&) O+6%/#* /$.18.19%/Q. &1 +./U+&3&., '+ 1/, &D6*1 #)+ &!'&(1 8&.,&(!'+ 3*Q*K/.&C!
d+LIr,* (A7./(:1 %8I 3*Q*K/. & 3+(/#*061 &.19%/Q.&1 Y/, #) 1$2X1%6* #-1&I<<M!+, 1%/ (&! %6 & (1#$' &(1'+!
6%$QIO+/("&(1(/,&('e/.1$23*,/$.CIBYI&(,12*#)&, - 1&.15#, $6 28IMIO*2IT$.-12%(,:1+.1Q2$+0&!
'&102&((&IU+/!',/&.,1-Q*%&3&.,|%&(13*Q*K/.&(IV ) &I 2&NIUS2X&2: 1;*./,@!IW*/2:1:$Q+&:!
$+I& HS2&IV/2& CIr.Ic*. 8/&2I=>I<:ITS. - 12%( 1+, S HEIU+&L$+  (H&(1/,2&(!@H$302/(1%&+2(!
O&.™*.,(I +3-2/U+&(:! (&2$.,) O*@*.,(1 'el#/! %* 1/.1'&! %e*..-&C | P&(! U+&(,/$.(! 1/.* #/IR2&:!
HS.$3/U+&I&,I'&I2&. *6/%),-1($., I+ +2I'&(1H)*. Q&3&.,(IU+  1(€SOR2&.,I™.(196*1 028&((&!
+(H%&C:! g*.(! +.&! 3328 3&(+2&:1 #&(1 U+&(/$.(! ($.,! *+((/! *+! O2/.  #/O&! '&! %*
2% (1$23*/$.I'&IVSY TWIUHX&IY . 1&, 1-8SU+-&(1™. (1%&+21/(HS+ 2(1#$33&I+.&IH#S., 24/, &
-H&((*28)#82,&(:1 34/(1%&) 02$1/,1.&! (8&36%&! O*(1D, 28! +.16+,1 &.! (BD$+2! %+ O+6%6/#*,/$.1'+!
3*Q*K/.&CIG*. (1+.1 3%2#)- 15+ (/| #$ #+228..,18&%! &, 1'/8&2(1'+1 1%/, I'+]  .$362&1/30$2,*.,(1'&!
)-3% JU+&(1&,1'&1 1, 2&(1 (O-#1*%/(-(:! %*1 O28&((&! 3*Q*K/.&I &(,! &1 #$ .(;*.,! 28.$+88%6%&3&..,!
O$+21U+&1%&(!,/,2&(1 (+28/8&.,1&,'+2&.,CIB%!.e&(,! 0%+ (! LBEE S # R2&(1*0-2/$/U+&1 &,
-0)-3R2&1+11% K/.&:VLIN&(I].1,1* [8&(1*%,&2.*,/8&(1al6+,.  $.AHS33&2#/*%CI!
!

B5) 17)0=,7:3L17) 078) @./1P?8) 0?) P.?88?) 2-) J7) J@3L1?)2/::?.237J?22) 1,?)
/.:?)0AP788A?)[)

!
! P*102&((&!3*Q*k/.&!1&.IW2* #&IHSIB&I*+HZS@*+3&AT./N(€$2Q* /(&!*+,$+ 2I'&IQ2*."
Q2$+08&(1&,"&ISIO 2$.(I'&I02& (&MU /&..&. 1%&(1#+O/,*+ LC!IS.|0&+,10*21&L &30%&!#/,&2!

! M=



Z+08&2,! N+2'$#):1 %0*#,/$..*/2&! 3*c$2/,*/2&! '&! 2&N(I T$20$2*/$.:960+.1 '&(! O%-+(! Q2*.'(!
Q2$+0& (! 3-1+,/U+&(! '+! 35.'&! $+! %&! V2$+0&! N/22$2! U+/! O$((R'&! '& .$362&+L! /,2&(!
IS5+ &1 %S +LCI . IW2* #8:1 0%-+(/&+2(1Q2$+0& (! (& 0*2,* Q&I 39BH)-18,1$.12&,2$+88&!
#82,%1.(1 O, 2$.(1 '&! O2&((&! *+! #+0/,*%! '&! O%-+(/&+2(! 3*Q*K/.&(! #$33&! E*8R2! 2/&%! $+!
N*,)/&+! YIQ*((&! U+/! *I 3b3&! #2--1 ($.! 02$028&! Q2$+08&! P&(! ?$+8&%%&(! 15.(!
B.-0&.™. &(|GP2rBH!U+/!12%((836%&! P&(!B.2$#X+0,/6%& (! T)&&XINKDE&: | Z*/$1 2$8*1&,,!
O*2,[#0&!al'&(!,/,2&(1#$33&IP&INS.'&: 1 POSE(:Ix+11/.Q,$.1 Y$(,:1 ]-%-2*3*1$+1 & #$2&! /#&!
W2* #&CIT&, &1%$Q/U+&!'&1Q2$+0&(I'&102&((&12-Q1,1&, 1$2 T+ ICRA&((&!3*Q*K/. &I .(1+.&!
%$QIU+&I #$33&2#/*%&CI T&2,*/.(1/,2&(1*+L1*(0/2* /$.(1 O%-+(!/.-BDE&(1#$33&! %6*1 288+8&!
EEB:1%€)&6'$3*+/2&IP&II$+1%&)(/,&"e/l.1$23* /$.IP&(1 $+2(H*00&.., |0+ (lal#&, &1%$Q/U+&!
'&1Q2$+08&!3*/(1'-0&.'&.,10%+1,I'&13*/($.(I'e-'/,/$.Cl!
!
d+1(&1.1'&IHE&(1Q2*.'&(1344)/.&2/&(1'&1%* O2&((&!-#2/,8:1%&! 3*Q*k/.& 1*OO*2*~ 1#$33&!+.!
#)*~.$.1 %, (1%&(1 3-#* JU+&(! -#$.$3/U+&(1 &, O&+,! b,2&! #$.(/-2-1#$  33&! +.&!8/,2/.&!
#+0b, +28%%&CId+LIHS., 2/ &(102$02&(1&1%*102$'+#,/$. RLI&IHH +13*Q*K/.&(e*Q2RQ&..,
%&(! #$.,2%/.,&(1 -#$.$3/U+&(! &, 1/.*#HR2&(! '&(! Q2$+0&(C! P&! 3$.$M6$,,/(3&! -8$U+-!
02-#-'&33&..,!,2$+88&! (&(1 2*#/.&(1-Q*%6&3&.,1™*.(1%6*1 (,*.*2'/(* /$.! &(13*Q*k/.&(1 0*2!
%&(1Q2$+0&(1'& 02&((&C'ND3&! (/! (&%$.1V/%%&(I\WE @ &%6! % & 3OEHL B2BRI 3*%/6%-*6%6&:1/%!
&(,1($+8&.,1&LO%S/,-1al'&(11/.(13*2X&,/.Q!D!s!%e/3*Q/.* /$.186&) @.*3/(3& &(1#2-* &+2(IA!
Q2$+0& (1 '&! 02&((&! $+! &.,2802&.&+2(1 1.'18/'+&Y%(! Al .&! (+6/((&.,! O*Mo&(! #$.,2*/.,&(1 U+/!
(/30%(&..,1a1%*02&((&IU+$,/'/&. &CIP&(I12+/(12-*#,/$..&%6(($. 13$'-2-(10*219%6& (10-2/$/#/,-(!
0%-+(1%%$.Q+&(1&,1%* (O-#/*%/(*,/$.)' &(1#S$.,&.+(1&.11$.#,/5.1&1O+6%/#(18/(-(:1 0%+(12&((&22-(!
&,13/&+LIHS$. +(It KCITE, &I(&Q3&.*/$.I'H1%8&H,$2* 10&23&, *+L1Q2$+0&(!'&02&((8118/28&!
'81%68+2(13*Q*k/.&(1'&(1 (+O0$2, (1'& O+6%/#/,-102/8/%-Q/-(1#*2! (O-HN-(:1 &, 1+.&! ($+2#&)'&!
28:88&.+(10+6%/#/ */2&(130$2,*., &I&, H2+H*U&!™* (1%0e-#$.$3/& FEIRE.((&!-#2/,&CIV/%%E&(\WE@ &
($+9%/Q.&!'"e*/%%&+2(1D!!
!
SIgRO+H/(! %&(! *..-&(! 1<M>:1 %*1 028&((&! 3*Q*k/.&! &(,! '&8&.+&! +.! 6$. ! (+00$2,!
O+6%/#/,*/2&C|$+,! @#$.#$+2,!D1%* U+*06/,-1'&1%e/30 28 UHSQR 8+ 28! $+!$11(&, | Al
&,I'+10*0/&2:1%*1 O-2/$'/#],-1 0%+ (1 $+1 3%/.(1%$.Q+&! UBBRH&! %*1 02/(&! &.13%.1'e+.]
3b38&! &L&30%*/2&! O*2!'&! . $362&+L! %6&#,8&+2(:! %*! (O-#1*%/(*,/$.1'&(! H#b+(! &,! %*!
(&Q3&.,*,/$.I'&(10+6%/#(1U+1$112&.., *+L1*. . $ #8+2(1%*14#&2 /:&1'&) $+#)&21*+10%-+(!
O2R(I'+10+6%/#H U+e/%(1($+)*/,&.,1*O02$#)&2: 1+. & +'/& HE&IF Y& U+/1*10&23/(1*+L!
|

KIWE @ &%6:1V/%%&(CISI2/((* #E&:1HS.(,/, +,/$.| O2$ BREZ(-O* $+/((&3&.,"'0+.1Q&. 28" &I02&((&*+L1%/3/, &(!
1%$+&(!D1%&!I3*Q*k/.&Ft1"3G :18$%GI>M:1.$CII:1=>>]:10CJI!

! MF



3*Q*K/. &(IR(1%&(..-&(I<M>:1&12&%* @ &2+ . &I02&((&IU+$,/'1&..&1.* /. *%&I280%/-&!
(+21%*12-Q/$.10*2/(/&..&1*%$2(1U+e&%%&I12*@$..*/,1*8*. RADEIE., ' &O+/(1%&(1$2/Q/.&(!
(+21,$+,1%8&!,&22/, $/2&).*,/$.*HHC!t
!
Pe$3./02-(&.#&'& % O+6%/#],-I'*.(196*1028&((&! 3*Q*k/.&! (e&LOYARH, I's #10*21'&(13$,/1(!
#$.$3/U+&(1&,11/.* #1821 & 1 &LO%/U+82*/&.,/*+((/! &.1 O*2,/&IABRSQY%S, /(38! '&! %* 02&((&!
HSI3&2H*&I™ (196*13&(+2&1$q1%6&(1*..$. #&+2(1H)&2#)&.,1al/.8&(,/21™.  (I'&(1,/,2&(1Q2*."
O+6Y%0/#1 &, 1H#$.(&. (+&Y6(CIPH(,*."*2'/(* /$.|O*((&2*/, 'S H*+((1O*  21%*10+6%/#/,-1&,1&.1#2&+L!
O*21%*IU+&(,/$.1-#$.$3/U+&CIr.IW2* #&I%6*1'/(,2/6+,/$.) &1%C12&((&1&(,/0*2,*Q-&!&., 28V &+L!
&.,2802/(&(! %&(! N&((*Q&2/&(! %@$..*/(&(! ‘& 02&((& GNPYH! &, Y2&((,*%/(! (2B (%*!
HE+882,+28&1'&),$+,1%8&! 822/ $/28&) * /$.%Cl A+ Z$@*+3&AT(RIBIAR.(1'&)(,2/6+,/$.1($.,!
O%-+(1.$3628+L1&,10%-+(1-#%* -(CIP*11/%/R2&! &!'/(,2/6+ /3 'BH) &Y% & &(,1+.&!1$00$2, +./,-!
O$+2! %&(! 3*Q*k/.&(1'&! (&! '/11+(&2! %*2Q&3&.,! &,1'&! 1+/28&! QB! %&+2! %&#,$2*,1 3*/(1 O&+)!
-Q*%6&38&.,1*O0*2*~ 2&1#$33&!+.112&/.1'+11%/ '&1%*102&((/$.-#$3/U+& U+e&.Q&.'2&1+.&!
Q2*.'&!1-#)8&%%&C!!
!
P&I%6* #&3&.,'+I3*Q*K/.&IVSY WO X&IY*/., e/ (#2/ 'S #1* (1% & 2&V&HE, &' @.*3/U+&!
$23* /8&!1'&1%*1%$Q/U+&!'&IQ2$+0&I0$+21(&10$(/,/$..&2! 2IQBAAT*+LI™ . (1+.&!'-3*2#) &
1-08&.%.,&! &) *%,&2.* /8&C! P*1 2% (1$23* /$.! '+1 (+00$2,! . +3-2/U+&! 8&2(! +.! (+00$2,!
1302/3-1($+%R8&%&(IU+&(,/$.(1-#$.$3/U+&(I'+!1/.* #&3&.,'&1%*10 2$'+#,/$.1'+13*Q*K/.&!
3+ (1% U+&(,/$.1'&1%*12&.., *6/%],-1&.1%*/((*.,1&.(+(0& .(1%&I02$6%R3&!'&!%*12&..,*6/%/,-C!
7.10283/&2! +3-2$! &.1*008&%%&2*,1'&(1 (+/8*.,(Cl Y$+2! %& (! 3*Q*K/. &O-#/*%o/(-(1™.(1 %*!
3H(U+&: %4 U+&(,/$.! (&! OB(&! '&! 2&(,&2! #$.1/'&.,/1&%6! '*.(1 +.&! /#)&! (O-#/1/U+&! $+! '&!
-88%$00&2!+.813*2U+&1&, I'&1%*1 1%/281Q2*.'/2C12-* 3$/.( (/' 95 $Q/U+&!' &1 Q2%+ O &(1&(, 1 +.&!
$23&1'$3/.*,&:18%%&!.e&(,1O* (1% (&+%&I&LI(,*., &1&, &) $8&*+LI'-1/(1(&102-(&.,&.,* (!
%6*102&((&!3*Q*K/.&1&,10*2 [#/0&.,*+L12& . $+88%%&3&.,I'+1Q&.2&C!
!
C5)  128),/1\?71K)9/.:7-8)0?): 7@7M3,?8)3,0AP?,07,-8)0=,7: 38A8)P7.)3,-2.,7-)
!
! P&(1$+,/%(!/.1$23*/(-("&IYdSI0&23&,,&. 1al'&!. $+88 %% & (11$2FBEI3/H2SA-" /$.1&!
(&!"-88&%$00&2! 6/&.1 *+A'&%bal '&(! %/3/,&(1 '+ 1*.K/.*,| gBUC! PEELYEH&Y6(1'&) 3/(&! &.! O*Q&/!
&H$+2*Q&.,! &,) 1H#%],&.,! Yoe-.$ H#1* 1$.1 -1 $2/*%&! *+QRR(! *3%,&+2(C! P* #2$/((*.#&! '+
0*2,*Q&!'&10)$,$Q2*0)/& (! (+2!/.,&2.&, (€$6(&28&!-Q*%&3&.,| Q2}#&1L +3-2/U+&C!S.| O&+)!
($23%(1 02&.2& '&( 0)$,$Q2*0)/&(1 '&O+(! $( -%-0)$.&:! '&(! *  O0*2&/%(!

KIISOCH#/,C!OCJIJ!

! M.



0)$,$Q2*0)/U+&(!'&10%+(1&.10%+(1#S30*#, (1 &, 1%68&(!'/11+(82! (248 L! ($#/*+LI#$338&!
]+36%2:! B.(,*Q2*3! $+! & #$28&! WHHEESSXC! T&(! +(*Q&(! .$+88&*+L! 28.1$2#RY&! S1%/&..
H$.(+6(,*., /&%) &.,2&) %&! &L, &! &, %6e/%%+(\T* ($HY%/Q.-! O*2! V/%%&(! WE@&%! ™*.(1 %+ 028&((&
3*Q*k/.&CIP&(I0%*,&1$23&(I'&IO+6%/#* /$.1#$33&IB((++CH$S3I&, ' & RI13*2#)* ' (1#$33&!

\* #*30:IP/3/,&'1Z+.:1Y* 28$..)r (@& HCIO&23&, &, F+LI3* &+2(I  e*#-'&2lal+.13*2#)-!
H$33&2H4YI0$+2188. 281%68+21028 +#,/$.CI|$+, HEWH$+82&1'S HE88%6%&(10S((/6/%/,-(10$+2!
%6*10-+6%/H#* /$.1&,106%1' 1 1+(/$.) &13*Q*K/.&(1/.-O&."*.,(C "W%&+2/((&.,1*/.(/I'&(10+6%/4#* /$.(!
1-0&."*. &(U+N.&N(S.,|O*(11/.* #8&210*2&(1Q2$+0&(1&1028&  ((&!3*/(10*2'&(10*2,/#+%/&2(C!
P&(1.$+8&*+LI1$23* (I&I3*Q*K/.&(11$.,196*10*2, 168%6%& al%* #BF: -1 0%+(IU+eal%e/.1$23*,/$.C!
Te&(,!+.&! .$+8896%&! O2&((&! #+%,+2&%%6&! (O-#/*%/(-&! U+ DOI&BE®$2!'&! )-3* /U+&(!
#$338! %41 3$'&:1 %* 0)$,$Q2*0)/&:! %oe/%%-+(,2*,/$.:! %6&! &:BHAD+(JU+8:! 3*/(1 *+((/! %&(!
U+&(,/$.(1'&! 8/(/6/%/,-(1'&(1 #$33+.*+ (1 U+&&2(N 2*#/(-&(:1 1-3//(,&(1  &.,2&! *+,2&(C! P&!
'@.*3/(3&18.,1%*1%/6&2,-|0&2f+&(I&(I(+00$2, (1+3-2/U+&(1& #$+2* Q&' &(18$/L 1%, &2.*,18&(!

al -382Q8&2! &,! al 0$2,&2! +.1 I(HS+2(! 2% /#%) U+/! 2% #)&! *8&#! %*! O2&YBB3&2H/*%&!
21 /5. 8%%&C! P&(! ,)-3*/U+&( ($.,! -Q*%&3&..,! *3&.-&(! al (& #2$/(&2! &,! C&! #/,&2*/! [#]!
%e&L&30%&!+3*Q K/ &1 +., 1= 1U+//(&102-(&.,&!(+21($.1(/,&!/.,&2.&, #$33&!(+/,D!!

|

S+, 1 1" Z$%, ' $-' (+, 01.810-' 1%8)' B.$%( B3=8$*"($/%' 1,1$*" (,1' (/' 0/4,%'
&3$(".$-(-"%1'="--$-(-M'N, - (SK, (/" +"%&,'(+,'0")'0/4,%'&3$("  .$-(-""%1'="--$-(-'
" 1,BSA(,1"%1'B. -, %(,1'$%' (+,'43-$'$%13-(.) "%1'B/B38".*3  8(3.,'=)'%.,"($%&""
B8"(2/.4'0+,.,B,/B8,*"%'8$-(,%U'-,,"%1' GB,.$,%* '0+"($(  '4,"%-'('=,""0/4"%'
O+/'—+.,1-M'_3.'&/"8'$-'(I'(."%-*%1'=/3%1".$,-' 8%#,'&,%1,"%  1'&,%.,5-3BB/.($%&"
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8.,28,18.(1 &, '&(! &((*/(! O&2(S..8%(! O$+2! 28&,2$+88&2! $+! 28#S..&#,82! *SGM#E&.8/&! &, %o*!
3$,/8* /$.1'e-#2/2&:1'&10%2,*Q&21%*10%((/$.10$+21%*13+(/U+&QIR* (1$23*,/$.I'+16%$Q18&2(!
0%6&! 3*Q*K/.&! (&36%&! */.(/! *'8&./2! al %*! 3* [R2&! 'e+.| O*#,&! $+! 'e+.| #$.,2* | ($#/*06! O$+2!
2802&.'281%*,&23/.$%$Q/&!'&) Z$+((&*+! DI *6*.'$..&2! #&2,*/. & (VO&2,~(!/.'/8/'+&%%& (1 O$+2!
&1 Q*2%, 21 'e*+ 2&(1 #$%%&H,18&(! p! *+,28&3&.,! /) 2&.$.#8&2) *+IB&R,-(! 1$238&%%&(! &,!
082($..&%6%&(1+!.+3-2/U+&I0$+21Q*2*. /21%&(1%/6&2,-(-'] SROMWH@0)$./U+&('&!%e/302/3-C!
BY%! (€*Q/,! O$+2! %&! 6%$Q+&+2! *3* &-+21'&! (& O%/&21 *+L| (., DAL &H*2%4 -2/(,JU+&(1 '+!
QK& *1/.1'& OF+2(+/828&1 ($.1*#,/81,-1 (H2/0,+2*%&1 * (1+.1#28!  $+88*+1&,1&LIQ&*.,C!
T&Y%*1/30%/U+&I'R(1%$2(1+.1Q%/((&38&..,1-/,$2/* %1 &1 +.1 2&DBE.., - $.#/*,/110$+2IV$%'!
W%*X&IY*/.,C!

!

+5)  +:7-71.82)"/1.,7J38-28Z)P./9?883/,,2J8);).a)?8)?-)P/8 -1.28)07,8)JTA,/,237-3/,))

!

P&! O*((*Q&! '+! +3-2/U+&! a! %e/302/3-:1 '+ 6%$Q! *+! 3*Q*K/.&:1 3&) &.! U+&(,/$.! %*!
O$(/,/$.! - $.H#/*/8&! '+ (#2/0,8+2C! B%! (e*Q/,! I#]! 'el.,&22$ERMDIH R2&! *3* &+2] '&!
Voo B4 /5. *.(1 %&! #¥2&! 'e+.& O2&((&! 3+(#*%&! 02$1&((/$..&8T 2-*.3$/.(:! %&(!
U11-2&.,(1,(+- V&(1-.$.4#* &+2(1'&I%HO2&((&!3+(/#+%&) . &) &82*/&.,10%(1b,2&102/(1#$338&!
1$.%3&.,*%&3&.,! (1. #,(! &1 #%S$/($..-(! 3*/(! (&2*/&.,) 0%+,  al &.8/(*Q&2! #$33&! +.!
(O&#,28! (+2! %&U+&Y%! %&! #+2(&+2! &+, b,2&! -O%*#-C! ge+.! Bt LUHK('E! Yoer+,2&! %&(!
02$1&((/$..8%(1 &,! &.,2&! #&(1'&+L! Ol%&(1 U+/! (& 2-0%$.'&..,:! +.&11/.1,-1'&! O((/6/%/,~('&!

3- ((*Q&I'&(10$(/,/$..&3&.,(I-.$.#/*,/1(CIB%! @'*I'&! 1*/,10%+(/&+2(13* /R2&(!"e/.,&202-,&21%&!!
&238&! sI*3* &+21tl D! O-c$2*/88&38&..,:! 3-%/$2* /88&3&.,! $+! &.! #$30%2%/($.:! 8$/2&! &.!
$OOS(/,/$.! *8&H# %&! ,&23&! SI02$1&((/$..&%UC! Y$+2,%.,:1 %&(1 .$,/%fB* &+2! &,! '&!
02$1&((/$..8%! (€*002-)&.'&.,! &.1 2*00$2,! Yoe+.&! *8&H# Voo + Z&Y& b, 28! *. /)-,/U+&(! (&!
$+22/((&.,1%e+.&"'&I%e*+,2&Clg&I%*13b3&!I3* [R2&IU+&I%E& | (AGETRRH!&., 2&1%&!1* K/.&I&, 1%&!
3*Q*K/.&1alQ2*.'1 /2*Q&:1%&! (O&H, 28!+ O2$1&((/$..*%/(3&! &(, | BB & (*/(/&(:1'&) 28, $+2(!
&,V'e-#)* Q&(1&.,2&1%&(10$(/,/$.(I'e-.$.#/*/$.Clg& %e*3* & +2/(3&!'&!%*02&((&!*%,&2.* /8&!
*+102$1&((/$..*%6/(3&)' &1 %+ 02&((& #$33&2#/*%&: 1 Ybe-.$.#/* /3.1 -52/*%6&! '&(1 6%$Q(! &, '&(!
3FQ*KL&(I 1-0&™.,(I (& .$+22/((&.,! '&(' Y@62/*/$.(! ‘& 1$23*(! & Y
0$(/,/$..&38&..,(C!!
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5/1%816%$QIVSY IWU*X&IY*/. 1&(,L-I+1#+ 2% # R2&IO&2($., E361&+21'&1($.11$. "+, &+21& ' &!
(*1'-3%2#)&:! %&! 3*Q*k/.&! -3&2Q8&! '&! %*! O2$L&((/$..*%/(*,/$.! '&! Y% e*#,&! 'e-#2/,+2&C! 5+ (!
S+, &1$/(10,281&.12+0,+2&! *8&H1 Yoe-.$.#/* 1$.1#$.(,2+/,&! c+(BdBa: %*! 2% (1$23* /$.! (el.(#21,!
(1 &VHS. L 1 (1 +.&1-83%+ /5.1 U+ & 1al (81028 1&((/$..*%/(&2C! P*1 O$(/,/$.!'&!
Ooe-.$.#/*,&+2! 0*212*00%$2, al ($.1 $6C&, | & #)*. Q&I O*(1 #+21 &BIAGI2-&!1 ™ (1%&! Q$m,! &,
%e*002-#/* /$.181%*13+(/U+&CIP&IOS$(/,/$..&3&.,'+16%6E0Y0, R2&! $+ & 1$/(1%6$2(U+&!%&!(+O0$2
(&),2*.(1$23&)'+11%/,1'&106*12-1%&L /8/,-I'&1%*'-3*2#) &!'"e-#2/ + 2&I%e-.$.#/* &+2CIr.1&118&.,:1%&!
2500$2,1*+%&H,$2* 1 (€&.18%/,!.-#&((*/2&3&.,!3$/1/-1O+/(U+&INOR* /U+&(!'&1%&H#,+2&(1(S.,!
1$.#/R2&38&.,1'/11-2&.,&(10$+2!'&! 3+%6,/0%& (! &, '18&2(&(! 2*/($.(:! 4B3&..,1%&! 2*00$2, I *+L!
2% (18,11 O*O/&21*]. (/1 U+& %6+ #$33&2#/*%6/(*,/$.1' &1 %6*1 023 +#5.!"e+.&! O+69%6/#*,/$.C! P*!
O$(,+28&!'&IVS%' IWOILX&IY*/. 1&(,1-Q*06&3&..,13*2U+-&! O*21%6*I(2$23* /$.1&,1%6&! 3*Q*K/.&!
(e¥11/23&1#$33&1+ . &IHSAHS. (,2+#,/$.190! %6&! Q&(,&!-'/,$2/*%! &(, OFREL! . $.1 (&+%8&3&..,| O*2!
oe-.$.4/*,&+213*/(1-Q*%&3&..,|0%21%&(1-U+/O&(1&, 1%&(1%&#,&+2(C!

|

B5) [?)P/83-3/,,2:2,-)0?)22J13)L13)73:?)

0, 281%3% &+2:1#e&(,'e*6$2'1 &,1%8*%. 1 $+,1%/3&2:1%/3821 U+&%U+&#)$(&:1 /382! 1*/28&!
U+&%U+&I#)$(&C!S.1O&+,1*/.(/1b,2&!*3* &+21'e*2 :1'&18/.:181(0$2,:'&! (&.(*,/$.(1 1$2,&(1$+!
‘&) 3+(/U+&) &.1%0e$H#+228 H&CI T&Yo+|U+1*/38&! (&) 28#S. *~, | EA&KS. .+ O*2IH&IQSM, ;1 #&,, &!
O*((/$.1 O$+2! +.1 (+C&,C! P&I O$(/,/$..838&..,1 - $.#/*,/11 '& %e*3* &+21 O&+,1'R(! %$2(! 028&.'2&!
O%+(/&+2(1*%%+28&(: /#/1& H$2&I alHS. (- 28 21#$33&!1+.1 (O&H, 28! (+ 21 VBERIHEY(EA21 O&+ b, 28!
LO%MH-1 &, 28 #&YY&! +1 1*.1 & 1 #8Yo&! '+ #$. */((&+2C! P&! &I238&1 &(,! +.1*. QUo/#/(3&:!
H$., 24 /$.1&1 2"%"(HG1** JU+&HIUHT-(/Q.&I1+.1/. 8/ +HIU+1*1+.&1Q2* '&1*  3/2* /$.10$+2!
U+&%U+&! #)$(&! $+! U+8&%U+e+.Clg*.(1 %% 3+(/U+&:1 %&! 1+ *Q(3&B+8&., | #/2#$.(#2/, 1 al +.!

%2 1(,&:1+.1Q2$+08&!I $+1+.1 Q&. 28! 3+(/#*%! &.10*2,/#+%/&2C P&I XP3W O&+,1b, 2&! #$..$, -]
~Q*,/8&3&.,! (1 %*! 3&(+2&! $q! /%! ,2%+/,] +.1 Q$m,! &L*#&26-! U+l ,&.'2*/,1 O*21$/(! a!
%e$6(&((/$.C1?-*.3%/.(1b,28&! 1*.:1#e&(,1*+((/ I30%&3&.., 10,281 O*((/$ ..-1&,!&.Q*Q-1&8.882(!
+.1$6C&, I$+!+.1(+C&, 1*/3-CIg&(IH#$33+ *+,-(I'&11*.(:*O08&%-& (1 2"%1/4- 10&+8&.,!,2&1*+!
02/ #IO&&IO+6%/#*,/$.(1.+3-2/U+&(1$+/302/3-&(1U+/!, 2/, &.04+(,&3&., '&IH&IU+/1&(,¥/3-C!!
!

S| 2$+8&IHE, &I1-. $H/* IS IHIL* I (196&11* KI5 IU+HI1*  OO*2%~ I (19%&(1H$33+.*+,-(1&!
1% &I (#I&HEALIH ISV R(Y&(*..-&(NI<F>18 1U+1#S$. *~ 1+.&  13$.,-&18&.1O+/((*.#&!™.(!
00&(1*..-&(II<O>AIASI™ (1968&(13/%/&+LIO+ X(CIP&(I1+.(($.,'&(*  #,8+2(13*C&+2(I&(I(S$+(A
#+00,+28& (1 &(H+%, +2&(1%%,&2.*,/8&(CIPX102/(&!' &IO*2$% & B&LY, FQ*06&3&.,1%6& (1. $+88&*+L!



3141 43-2/U+&(1*+1,2*882(1' &I 152+ 3(I&/(H+((/$.:' &1Q2$+O&(IW*#&6  $$X1&,!'&16%$Q(!
€.$,*33&.,1 (+2! %e)-6&2Q8&+2! SX@6%$Q! *+! '-6+,1 '&(1 *..-&(! =>>>C! BY%*~,! */.(/! '&(!
O+6%/#* 1$.(13+(/#%&(135.A,)-3* [U+&(102$+/,&(10* 21 &(11*.(*+((/  16/&.1.(1+.&11$23&!
/302/3-&1U+&!.+3-2/U+&C!1%%&(1($.,1+.1%/8&+1'&1 O*2, *Q&I & I@H((/$.11$."-1 (+2!+.1Q$m,!
H$33+.:1 +.1 $+ /%! &I #$.882(*,/$.1)$2/KS., *%0&! &., 28! %&(! 1%.(1*+! (&/.1'&(! 2"%1/4- CI T&(!
HS33+ .5+ -((€%2, [H+%8&. 1+ $+2V&((HS+2(N&(IL*.(*+,$+21'e*2,/(,  &(I&,'e +82&(1*/3-(C!
P&(I(#HS+2(I&I1*.(I&I3+(/U+&I(e]. (#212*/&.,1*1.(/1™*.(1+.&)-.$. H#1% /.1 (&. /38,1 +]
Q$m,:!l '&! %e*'3/2* /$.] (1 +.&1 -3*2#)&! 0&2($..&%%&! &, O*((/$ ..-&! '&! 0*2,*Q&C!
Pe/3*Q/*2&I#$.(, 2+, %+ $+21'&(11%.(1,$+2.&! ($+8&.,I*+ $+21'+ 1124 R2&IS6(&((/$..8%!$+!
'&(1#$30$2,&38&.,(10*21$/(1 c+Q-(! &L,2b3&(:1 O$+2,*.,13/.$2/ */2&(C! T&I Y &(,!.,-2&((*.,!
*8&HVoe-. $.H/* [$.V+11* He&(,H+((NU+e&%%&I&(,'e+.&IH#E.R!3* [R2&10&21$23* /8&!D!0$+2!
b,2&11%.:1/%! 1%+ 2/ 1%&1' /28I pI$+1#$33&1%e-#2/,1d.,$/. &ISED!SI%&IQSM, | (&%, 1&.1(&V'/(*.,!
&N(&VI&N&ILH(*. )t MCI/I96&I1* 1&(,1+.1¥8% *21+ 10&+I&L*Q-2-1'&1%e*3* &+2:1/BH/Q.&!
3% /18(,&38&., & H&IOS(/,/$..&3&. - $.#/* [1I'&IH&Yo+\U+/!  */3&C!

!

Pe*3* &+2:1(*.(10$+21%+ * 1D, 2&1 1+ [ 10&+, *+((/1b, 2&1#$.(/-2-  13-%/$2* /8&3&..,1#$33&!+.!
#$..4/((8&+2C1 B%! (€*Q/2%/,1 '$.#! [#/! *8&#! d.,$/.&! X&..I$.! '&! SIO %*/'&21 O$+2! +.&! *+,28&!
H$.H&O,/$.1+HQSM, 1#$338!35%06/,-102$6%-3*,/U+&!'e*, *#)&3& .,1*+13$.'&CIS+& #$28&:!

*4 283&. V' HS33&I+.&I4#,/8/,-102*Q3* [U+&V'e*3* &+2(1#2/ JU+& (1,$+2.-(1882(1%&+2!$6C&,!
(+21+.13$'&! B,.B8,G,!t %C! P& O$(/,/$..&3&.,!'& #8&Yo+/! U+/1*/3&) .e&(,) O%+(! (&+% &3B!
%e$2'28&) &1%6e*'3/2* /$.13%/(1*+((/'&1%e* 00 2-#/* /$.CI T&! Q! (&!'/,1&,1U+/1(&!1%/,1'&8/&..,!
*| (N+.&V#,18/ 142/ JU+&I U+/1 U+&(,/$..&! al %*! 15/(! %eBB6E., | %&! Q3m,! O$+2! %e$6c&,C! Pe*3*, &+
0&+,'R(1%$2(1&LO2/3821+.&183%S$.,-'&I0*2,*Q&I&, l'e/. &2+ B+ &I #,/8/,-12-1%&L/8&IO*2!
2+00$2,1a1%e$6C&,'&!($.1Q$M,:1SIQ+&, *. 1#&I U+e/M 988N 1 (1*+L!, 2+#&(I'&I#&I U+e/%! 1%/,
LI+ 2&(10%2,*Q-(18., 281 %& (! (&.(*,/$.(1'/28&#,&(1al -02$+8&2! GH+! &((* @B'e-02$+88&2H:1 &, !
%0&(12&%*/(11.'12&#,(1U+/10&23&,,&.,I'&!'111-2&21+.10&+! ($DEBE..,|&,'&! (€&.12&38&,,,2&1 &.!
0*2,/&1a1%e*8/(1'&(1*+,2&(PCIY*21%6*12-1%&L/8/,-I'&1%6*1#2/ [U+&I&, 1%6&(I-#)*. Q& (1*8&#! (& (1O*/2(;
06e*3* &+21 '-8&%SO0&! +.&! #$..*/((* #&! &) %e$6C&,! '&! ($.! Q$h&,! %*! ,2*8*/%%&! .1 +.&!
#82 %181 ($H#1*6/%/,-C! 5*.(1 #)&2#)&2! .-H#&((*/283&.,! %o*! 28H#S. */((* #8&:! +.1*3* &+21 &(,!
['&.,J11- O*21 (&(1 O*/2(! #$33&! #$..#/((&+2C! d/.(/! ($.! *8/(! &(,A/%! /.8&(, /! '&! %*! 8+0p&+2!
(@36$%/U+&).$.1(&+%&3&.,I'&IH&Yo+/1U+/1%/3&)3+/(1*+((/' & IH&YOWH1#S. */,CII

|
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KISOC!#/,C!OCKM!
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58&%%.! d.,$/.&! X&../$.! #,-1 O*21 W*6/&.! x&/.:! Sl+.&! &LO-2/& #& ! (&.($2/8%%&! O%*/(*.,&!
#$.(,/,+&I+.10$/.,I'&1-0%2,1&((&. /&Y%!™*.(1%*11$23% /$.1'+  1Q$M,CIP&(I$6C&, (1&,19%68+2(1&11&. (!
O&+8&.,#$.'+/2&1a1%e*#,/$.K CIIP*11$23* /$.I"-1Q$m, 1#)&KI%e*3* &+2](€$OR2&! e +.&10%2,10*2!
%e*002-#/*,/$.1 '&! %e$6C&, ! &,1 O*2! %*! 2-1%&L/8/,-1 #24/RRIGI*EC! P* #$. */((*#&) &, %!
D&HS. H((*H&! '&) %e*3* &+2) 0&+88&.,! O*2! &L&3O%E! %e*3&.82! al +(&2!198e&LO2&((/$.!
082($..&%%E&IHS33&I1-.$.4#/*,/$.10$+21SI0&21$238&21+.1%, *#)&3&.,*+12§XI0*21%*102$'+#,/$.
'e+.8&!(-2/&1'e$6C&, (102$02&! al#8&13%.'&IDI-3/((/$.I'&12*/$:1h&6  k/.&!1*Kk/.&!t *<CIP&IQ$M,!
'QIH&Yo+IU+1/3&I&(, 102/ #IO&I&(*#,/$.(\U+e/%!-#/'81H.$.'e&. 2&028.'28&1&.1($..$3C!
Te&(,!"™.(1#8&,,&!'@ *3/U+& U+&! (e/.(#2/,! %&! Q&(,&! -.$.#/* /11 &I V$%'| WO*X&! Y*/.,:lal '&+L!
28&02/(&(CIP*02&3/R28&!1- *. 196*1#2- [$.I'+16%$Q! &.1=>1> QBI*2, *Q&21+.&! O*((/$.1&.1 *.,!
U+e*3% &+2:18%/281&.1 %, IU+&IT*.Ip1o6*|(&#$.'&)- *., 19%e*2 (14, 18/ ,-(I+16%$Q!&, 196e*..$.#&!
1 3FQRK).&) &1 % L UHEI #S. */((&+2:1 &.1 %, U+e*3* &+21 G'™. (1%&! (&.(! 3-%/$2* /1H! '&!
BH(JU+&I28HS. . +10*21%& (1%E&H, &+2(1'+6%SQI&, 10*21%6& (1*#, &+ 2 RIS+ (/#*%&C!
!
!

C5) 1?2)P/83-3/,,2:7,-)0?)22J13)L13),T?8-)P78)P./9?7883/,, 2J)
!
! P&IO*((*Q&al%e*#,/$.1'&I#&Yo+U+/1*/38I 0% #&I%e*3* 8ABH(/, +* /$.1' &I #&Yo+1U+/!
0&(,10*(102$1&((/$..8%CIBYI&(, #1U+&(,/$."&IO2* [U+EHFBD 2* [U+&I*3* &+21*+12&Q*2'1'&]
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'$HIOYHH-1(+21%& ) (O&H, 28 HS33&IHS. */((&+2:1U+8&%U+&I0*2,1& 82 BAIB. 1%6&102$1&((/$..&%C!
r.18&11&,1%¢e*3* &+21.$.A02$1&((/$..8%! (&2*/,10%+(1$+!303&! 3/@8L(&/Q.-IU+e+.1%3*% &+2!
SHI(/$..&%!8,10%+(H2/ JU+&IU+e+.11% 13/2% /1CI5$.I0*((*Qloe*#,/$.10&+,102&.'281%6*11$23&!
'o+.&10+6%/H* /$.13+(/#*%&:'e+.1K/.&:V'e+.16%$Q:'e+.13Q*K/.&10$+21&L02/3&2!al%* 1$/(1(S.!
Q$M, ;I (HIO*((/$.1&,1($.1*8/(! (+21%*13+(/U+&10*21 &L &30%&C! g&! OIS, | W*6/&. IX& /. IS+
1%/, V'e+.18.Q*Q&3&.,|0&2($.. &%) ($+,&.+:1%6*3* &+211828& $13/.816/&.13/&+LI($.!(+C&,1U+&!
06e*3*,&+21 0%+ (| SHH#*(/$..&%CI BY%! (*/,!S!/'&.,/1/&2:1"-(/Q.& 23R @21t G\2$3682Q8&2! <<AI D!
=<H! #&! U+/1 #$.1$2,&! ($.!/'&.,/,-1 'e&LO&2,! O$+2! %-+/A3bIEIt Pe*3* &+2! #$. */((&+2! U+/!
(e&.Q*Q&! ™*.(1 %e*#,/$.1 &,1 .$,*33&.,1 "*.(1 Yoe-.$H/* /SN #2],  [U+&! (& #$.(,2+/,) 'S4 +.&!
['&.,],-1'e&LO&2,:1&, H&I1*/(*.,1&.18/&. 12l 28#) & 2#)&21%* 28H$H((* #&!'&! (&(1O*/2(Clg*.(!
06&I#+(1'&IVEY0 I WO X&IY*/. 1%&1 b+ #8&3&..,I'+ 3*Q*K/.&! -3$/ QR &I#&, &!/'&.,/,-I'e&LO&2,!
#$.1$2,-&10*21%&(102* [U+&(I'+6%SQCIPHOS(/,/$.1-. $.#/* &R/ $% WU+ X&IY*/.,(&2*/,I'S 4!
!
IX&J.\W*6/&.:1SIP&I#2//U+&!128#X:1%&!1* k/.&!&IRK/.&!D!sl<*1(e&.18*1&,!1f*12&8/&.,!t!t:!  6/834,'b :IMID!
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HE&YD%&! 'e+.! ¥3% &+2! #%6%/2-1 &,! &.Q*Q-C! P* O$(,+28&! '+! 6%6RD*F, &+2! (e&(,! '€*6$2'!
#$.(,2+/,&) &1 2¥00$2,! *+! %&#,$2*,1 '&! %* 1$23&! .+3-2/U+&C! TREWE #$.(,/,+&! +.&!
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!

"1d,,$.1T)2/(:!1s!I58#/$%$Q/&!'&!1%*1 O 2& ((&!3+(/#*%&, BP0*,/8&!1:! 6/834,'h :IMID!1%0!=>>K:!OCI9!

" IX&).IW*6/&.:1SIP&I#2/,[U+&!128#X:1%&!1* k/ &1 &IF%QEK/.&!D!s! <+ (e&.18*1&,1f*12&8/&.,!t!t:!  6/834,'b :IMID!
11%0!=>>K:IOCI|>>!
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2802-(&.,&2) %&(! KI.&(! $+! %&(! 6%SQ(C! 1,! #e&(,! ™*.(! #&(! /3*Q/.*2&(AWE! (ef.(#2/,! %*!
2%.(1$23%,/$.1'&! V$%'T WO*X&! Y*/.,C! P&! 6%$Q! *1 - -l #&1 %*6$2&! '& #$30-,& #&(1™*.(!
%&U+&0!I$. - -1-06%6$2-8(1&,, &(,-&(1%€/'&. /"0 &LOYIYIEL. 1%+& #&" &I%*10+6%/#* /$.1*3* &+2C!
5/196&(1*+,&+2(1'& VYT WO X&! Y*/.,!.&! (&!'-(/Q.&., O*(1&,).&! ($.,1 O*(I"-(/Q.-(1#$33&!

CH+2. 400/ (, &(1$+1#2/ JU+&(12$HX:1%(102$1/, &1 (*.(I'$+ &) &(162REF8& 2, & (10*21#& (1 1/Q+2&(!

‘81 %% 02&((&! 3+(I#*%&C! P&! 6%$Q! 2*((8&:36%&! %&(! O$(/,/$..83&. CFBAT+ 2! #S338! #8Yo+]!
U+/1%/3&1&, 1#8%+1U+/1.e&(,10*(102$1&((/$..8%C! P&! 3*Q*kBRIJ+&1%6e/3* QL. */2&1 +1#2/ [U+&!
2$HXIO$+21HS. (,2+/28&1+.&1%-Q/,13/,-102$1&((/$.. &% %8 18$/2 &M B P&O4

|

05) 17)L178-3/,)A2/,/:3L1?)?-)J?)P/83-3/,,2:7,-)3,0AP?,0 7,)

Y*((&2!'e+.1 6%$Q! *3* &+21 al +.1 3*Q*K/.&! O2$1&((/$..8%! (/Q./1/&! *((/! O*((&2!'e+.!
(@(R3&V'&I1$.4,/$5..838.,1&,"e+.1#$.,&.+1Q2% +/,1al + 1#¥2810  *@*.,&,|#$33&2#/*%C! P&(!
#SM, (I'&102$+#,/$.I'e+.16%$Q!($., 13/ /3& (18 HS30*2/($.'&I#&  +LI'&I%*02$+#,/$.!'e+.!
3*Q*K/.&IU+/1H$302&.1%8&(112%/(1'e/3028&((/$.:" &1%/82*/($.13*/(*+((I!  %&(112%/(Ve-'1,/$. 12!
V& (1#S.,2/6+,&+2(I'+13*Q*K/. &IV TWIUHX&IY . 1($.,12-3+.-2-(CIPHIU+&(,/$.-#$.$3/U+&!
&(($+2#81'&),&.(/$.1. (1 %+ 028&((&!/.'-O&.™.,&1"™.(1%*1 3&(+2& 1$91%&(!,/,2&(102&..&..,]
068+21"/(,* #&! *8&H %6&! #+0/,*%! '&(! Q2$+0&(1'&! 02&((&! 3*/(! O&/.&$+88&..,1 al 1/.* #&2! %!
O2$'+#,/$.1'&) %&+2(1 . +3-2$(C! P&! #)$/L! '+ O$(/,/$..8&3&.,1.-O& .*.1 1*/,1 O*2 /&) '&! %*!
HS.(,2+#,/$.1'81 %41 O$(,+2& 'e+.1 3*Q*K/.&! 3+(/#*%C! Pel.-O&.* #& 08&2f+&! O*21%8&!%&#,$2*,!
&(,! 8&#2M#&! 'e+.&! 8*%&+2! (@36$%/U+&! 1$2,&! U+/! (e&LO2/3&! aR(OUS&S&+C!
Pel.-O&. ™ #&! *.(1 %&! #+28&! '&! Yoel.'+(,2/1&! 3+(I#*%&! (& OY*H&I'+! #,-1 '&(! *2,/(,&(!
-382Q8&.,(:! 3*2QL*+L1 U+/1 3-2/,&2*/&.,1 O%+(1'&! ($+,/&.! U+&! %&(12,/(,&(! O$O+%*/2&(1 '&(!
4"3].- CIPel.-08&."* #&I'* (1%&I#*28!'&1%*1028((&!&.1Q-.-2*%I1&, 1" &1%*I02&((&!3+(/#*%&I&..!
O*2,[#+9%/821 (&! O%*#&! +1 #1,-1 '&) % %/682,-1'&! $.:1 '+! '/(HBE'&! Yoe*+)&. [#],-1 &, '&! Y%*!
2)-,$2/U+&! '&! %1 (/. #-2/,-C! d/.(/! %el.-O&.™ #&! 1/.* #IR2&! (&2*/,A&%%&! Q*2*. &! '&! #&,,&!
[-0&."* #&! '&! Yoe-.$H*[$.) *.(1 %1 3&(+28&! $q! &%%&! 02-(&28&2*/,! %&(! 3*Q*k/.&(!
[-08&.%.,(1 '&(! O2&((/$.(! I-$%SQIU+&E(! '&(! O*,2$.(1 '&! 02&((&! $+ ! '&(! 02&((/$.(!
1% #IR2&(1&(1*..$.#8+2(1%/-&(1a! %*1 O2-(&.#&!'& O+6%/#/ -CIPO2$1&((/$..*%/(*,/$.)'e+.&!
&%%&I02*% [U+&I*3* &+210%((&!.-#&((*/2&3&.,10*21%&102/(3&!-#$.$38I4+!1/ * #&38&.,1&,!
&IV HSIB&2H/*Y0/ (*,/$.1'&1%* 1 O+6%/#* /$.CI!

!

P*13/(&1&.1,&. (.1 +1 /(#$+2(1'&1 Yoe*+,)&..,[#,-1 O*21 %e*22/8-&1'&! %6*I U+&(,/$.!-#$.$3/U+&:!

(&36%8&10,2&1+.1 63+ (196&(13/%/&+LY/.-O&.™.,(IU+/10$+ 2,*.,1%&I3&,,&.,10*21$/(1&.(#R.&!
%6$2(1'&I#*30*Q.&(I'& 1/ * #8&3&.,Cl &102&.'('&+LI&L&30%&(HS #$3/,*. ,(1al%*12-"*# /$.]

I 9!



' I#&13-3$/2& DIV H*30%Q. & &I/ * #83&. ' &I&+L)S2(A(-2/&("&  11/.Ve* ~&I&IN* QM4 <!
&,1%6*1#+30*Q.&1'e*6$..83&.,'&IVS.k*s  10$+21%e*..-&!=>=>CIS.|0&+,19%/2&1* (1%8!10283/&2!
#4(1'&(1-.$.4-(1,&%(1 U+&I D!'s! 1"&$* | (&!6*Q*228:1'&0+/(!,2$/(1*.(:1 *8&#! (+H#H#R(:! O$+2! %&!
3%/.,/&.V'e+.&102&((&!).-O&. . & &IU+*%/ - 1(+21%&(13+(/U+  &(1.-IU+&!.$+(1#)-2/(($.(!
S+(1L:1SIX-%6*(:19681 3*2#)-1 O+6%6/#/, */2818,1%&! ($+,/8.1'&) . $(1 Q& */2&(1)*6/,+&%(!.€$.,| O*(!
- -laloer)*+ &421'&) $(1, &, &(1HE&, &% -&1&, 1% 028+  #,/$.1*88+QU%&! e+.1)$2(A(-2/&!- /!
+.&! $O-2% /3.1 #$.$3/U+&3&.,1 2/(U+-&It $+! &#$2&! sI?$+(! #$30,$.(!  (+2! 8$+(:!
3*QIH&. .&(1&,13*QI#&.(:10$+21U+&1%*I0$0!13$'&2.818/88:'&38+2&, ($/,12*#$.,-&I#$33&!
896%&1%&13-2/ &HCIP*! &.(/$.1Q-.-2-&I0* 2106 IU+&(,/$.1-#$. $BBI(S+(A,&. 1% & /(#$+2(1&,1%*!
#$.(,2+#,/$."'e+.810$(, +2&10%2, *Q-&I*8&H#1%&1%&H,$2* 1U+/1§3@8230%/U+-Clg*.(1%*13b38&!
88&/.&:1Y01&(,V'-#Y6*2-1" (19%6&)(&#S. 1#*(1D!!
!
SIgRO+H/(! (*! #2-%/$.! &.! 8&2(/$.! '1Q/,*%&! &.! =>>0:1 V$.k*s! $1128&! +.&! 8/(/6/%l,-!
3-1* JU+&1al $+(1#&+LIU+& %+ 028&((&! Q-.-2*%/(,&:! 1%, /Q+-8&) . &1 2/&.11*/2&:1/Q.$2&C!
g&O+(I=>1F:IVS. K*el#e&(,F+((/1+.1,/,28&10*0/&2!* . (1%6*196/Q&Y0 *(3,8 :11/.* #-IU+*(/!
&L#Y%+(/8&38&..,10*21 (&(1%&#,&+2(1Q2}#& Al &(1#+30*Q.&(1'&! ($+(#2/0,/$.(1*. +&%%& (!
U+/108&23&,,&.,1*+!3*Q*k/.&1'e&LI(,&2:1™ (196*! (+&+21 &, 1%+ CBI'&12&(,&2!"/11-2&.,CI P*!
2.,/B.— &L/ &I&#$28&:IVS.k*e1&.1&(,!%*102&+8&C!H!
!
T&IIHS+2(1'&1%el.-O&."* #&1'&1 % O2&((8&! 3+(H*%&I&(,'$.#11$. "*3&.,*%&3&.,1%/-1al%*!
U+&(,/$.1-#$.$3/U+8&1al%*U+&%%681%&(13*Q*K/.&(1,&.,&., ' &IBREI I3 @ &I &(1$+,/%(!'+!
1/.% #8&38&.,10%2 [#/O* [1:I'&1%*1%$Q/U+&V'e*6$..&38&.,1$+!'@%*0+6%/#/,-Clg*. (19681 (I'&IV$%']
WOLHX&IYH. 106H U+&(,/$.1-#$.$3/U+&I&(,I'e*+ *. |0%-+(1+ BS+24#8&!' &) &. (/.1 U+e/%! (e*Q/,I'+!
%% #8&3&.,I'+10283/&2!.+3-2$!'+!3*Q*K/.&C!
!
B5) 178)/1-3]8)01)2./b091,03,@)
!
! P&F./0123% 15068+ 1/.* #8&3&.,10%2 #/O*,/11.e&(,O*(1+.&!'-3*2#)&) . $+88%%&! ™!
06*1 3&(+28&! $q! +.1'&(1 02&3/82(1 02$C&, (1.$,*6%&(1 1/.* #-(1 O*21 %o*1 #R/6+,/$5.| #$% %o &H,/8&! '&!
O*2,[#+9%/&2(1 1+, %*! 5,* +&!'& %*! P/6&2,-C! T&O&.'*.,| % G+ 3-2/U+&(1 $.,!'$. .- +.&!
'3&.(/$.16/&.10%+(18*(, &I+ */0123%1$%68+! 1%/,1'&1%*13+06,/O%/#* /$.1'&(1 0%* &1$23&(!'&!
H$%%8H,&1'&! 1$.'(1 #$33&! 7%+%6&: [/(([/(*.X\*.X:I P&&,#)[1 Y* 2&$. . [#X(*  2,&2!&,16/&.)

"<1).O(D__hhhCX/((X/((6*X6*XCH#$3 12 O25c&#.( BAA(L2I&(AS*QH#AOS+2ALLI2A%A*. &8, *6( '&#2/0,/
<1)..0(D__12C+%+%&CH#$3_*6$..8&3&. A=>=>AQ$.k*/ |

!

!




'e*+,2&(CIT&(10%* &1$23&(10&23&,,&.,' &I 1/ * #&2V&(I].1 /* /186 -O&. ™. &(1&, 1#2-* /8& (!
(*.(1 O*((&2! O*2!'& (! /.,&23-'1*/2&(1 6* #*/2&(1 $+ 1/.* #/&2(C! T&! 3$R%&!  '&! 1/.* #&3&..,!
O*2,[#HO% [11 (&I #S$.(,2+/,1 (+21%6*1'$.* [$.1 $+] %*1 #$.,28.0%2 [&GH+21 %&! %* #8&38&.,) '+ 028&3/82!
+3-281'&I V%' TWOHX&! Y*/., 1+ &1 #*30*Q.&1' &1 1/.* #&3&.,10%2,  [H#O* [11*1- -106* #-&! (+2!
Y*,28$.18.10%+('&1%*13/(&1&.10%*#& e+ (@ (,R3&'&IO2-#$33* ' &I(+ 21\*. #*30CIV*+,283.!
&(,+.810%* &1$23&IU+/108&238&.,1al'&(10*2, [#+%/82('&!'S.. &&WH&2,*/.&)($33& &!I3* /R28&!
3&.(+&%%& 1Al &(1#2-* &+2(1'&IHS. & +1H#S$., 28! & (1#S$., 2802, /&(CIPEBE&H,/11*11/#)-10*21V$%'!
WOX&IY*.,|(+21%8+210*Q&I&(,11$23+%-1*/.(/D!
!
SIE.$%('1"&"Z$%,b'5+,'%6,0'B8"%'2/.'<>E'$-'(I'4"#,"B+)-$*"8'B.$%( ',1$($/%'K,.)'2,0'
A% (+-M'5+$-U'43*+4/. ' (+"%"'=8/&U". V3$.,-'4/%, (".)"--$-("%* -/ (+,'%,0'&/"8"
$ (1'%, xm\\ ™ 4/9%(+ (/' +,8B' 0(+ (+,' 1,K,8/B4,%(' 2" 13./%,0'B./3,*(b !tly7.!
3*Q*k/.&!/302/3-1 71 P&! .$+88*+! O%*.1 O$+2! VWY! &(,!'&! 1¥/2&! +.1+3-2$! 0) @ (/U+&!
/302/3-1,$+(! %&(! U+&%U+&(! 3$/(C! T&H/: 6/&.1 O%-+(! U+0+.! 6YEBOA&! +.&! */'&!
1/.% #IR2&:1 *%$2(1 %8 .$+88%! $6CEH, /1! &(,!'&! #$%Y0&H, &2 NBSHIQW:+2! */' 821 *+1
-88%$00&3&.,I'&!.$,2&!.$+8&*+102$C&, Tz
!
5/1%e$6C&H,/11./,/*%].e*IO*(I- -I*, &/.,:1%&028&3/82 2885 &, 1%& (!, 2$/(1(+/8*.,(H!*!, $+,'&I303&!
O*2+IQ2H#&1.$,*33&..,1a1%*102-#$33*.'&IU+/F0&23/(I &1/ * #8&21%e/3028&((/$.!'e+.|.$362&!
28(,28&/.,'&H#$0/&(1'+!13*Q*K/. &CIT&Y*1H-Q*06&38&..,|08&23/(1'&1%/F21%6E&(12/ (U+&(I'&(,$#X1&,!
'e/.8&.'+(CIP&IO2&3/&2!.+3-28I'&IVSY% IWI*X&IY*/. 1. &1 &8/, 11/ %6 &3&.,10*2*~ 2&IU+ealM>>!
&L&30Y%*/28&(13*/(1¥1-,-1-O+/(-1al'&+L12802/(&(1Q2}#&!al%*#*30*Q.& &1/ * #&3&..,1&,'&!
O2-#$33*'&IU+/HHH#$30*Q.-1&, - -HH#H#S$30*Q.-&IO*2106& 1 (#$+2("&  196%1, 2% (1$23*,/$.Cl!
!
V$%'IWO*X&IY*. . e&(,!,$+,&1$/(10*(1+.1&L&30%&! (/! (/. Q+%IR2((*Q&!'e+.13-/+3lal +.!
*4 281 Q&) *+! 1/.* #8&3&.,1 O*2, /#/0* /1C! BY%! &L/(,&! 68*+#38D1&30%& (! 0*23/! %&(U+8%(! c&!
#],8&2*/V$3&.IN)SI'$I(,+11IU+1&(,IO*((-I'e+.&1.&N(%&, &21al+ .&!3*Q*k/.&10*0/&2!Q2}H#& a!
+.8&! %&8-&!'&) 1$.'(! (+2! [/(([/((*.X\*.X <= U+/1 ¥ %6*2Q8&38&..,1 '-O*((-! ($.! $6C&H,/1! &.!
* &IQ.*. L IM=! ol '+1 1/.* #8&38&.,! [./,/%&3&.,1 02-8+! pl &,  PY! Z¥/$! U+/! &(,! O*((-! 'e+.!
Y(U+*/28&) al +.&! h&62*/$! /.-0&.*. & & 1.+ %& 02%$c &, 8/* %* O%*&1$23&!
[/#X(,*2,&2°FCNP&I1/.* #8&3&.,10%2,/#/0* /110&23&,!'&12-0$.'2&:1*+13%/.(10*2/&%%&3&.,!al %*!
U+&(/$.1-#$.$3/U+&IBH(11$.#,/$.. & +((IH$33&1+.1 &('&I%MS]  *6/%/,-I"H102$C8, |1 1+#&1*+L!

|
<1),.0(D__hhhCO*,2&$.C#$3_0Q%$%'1%*X&O*/.,
<1),. O(D__hhhCX/((X/((6*.X6*.XC#$3 12 02$c&#,( 3I@Kh$3&. ANSA'SA(+11 *6( '&(#2/0./$.!

<F1),,O(D__hhhCX/#X(,*2,&2C#$3 02$c&#,(_I<<KII=JMF/SABRYe'h/ &A*%,&2.* I8&AS.%/.&AZ*$
!




#$.,2%/.,&(12-8%%&(CIBY!(€*Q/,1.$.1(&+%&3&. ,'&H*Yoh+ Y0 & AMDRLBBIT6 Y0/ 21+ . 1$6C&H#, 1113%/(!
-Q*%&38.,1'&! (&! 2&."2&1#$30, 8! '&! %e&.Q*QE&3&., | '&! %X #$33+.*+ -1 ($%6Y6/#/,-&! &,'&! ($.!
.,-2D,10$+21%8&102$C&,CIT&I&2./&21.&10&+,1b,2&! 1/ &I &IO+6%/H#: 1% &1%8H, $2*, ' (1068 14 (!
'e+.13*Q*k/.&:|@10*2,/#/0&)&, (e @!/.8&(,/,CIT&, &IHS33+. %+ -IUN&(, ($%%6/#/,-&I&(,1+.1Q2$+0&!
'&108&2($..&(1U+N$.,1&.1#$33+.1'&(1/-$%$Q/&(IDIO$+21v$3&.1h)  $I'$I(,+11:1/%! (e*Q/,I'&!
($+,8./21 &1 '&! 0$2,82! %&(! 8$/L! '&(! 1&33&(! U+/! ($.,! 3*2Q1*%/(-&(! *.(! %&(! 3-'/*(!
271 /$..&%(1p!O$+2IPY1Z*/$:1/%! (e*Q/, H$33&IO$+2IVSIPNKE! Y/, 'e+.&I#&2, */.&13% [R2&!
'&1-1&."281%6413+(/U+&Y.-08&.'*. &I&,1&I2-(/(,&2*+I13$.3Q  %$,,/(3&L&(13-/*(13+(/#*+L!
4"$%-(.,"4 C!
!
P&IO2/ #/O&V#/0123%1$%64& ('S # &1/ * #&21($.102$C&, '&!13* /R2&)/.-0&.*. &CIN  */(!
1%! (€*Q/2%,1 -Q*%&3&.,! 'e/'&.,11/1&2:1' &I #+0,&21 &,1'&! YH&2! ($.! O+6%/#:1 ($.1 %6&#, $2, 1+ $+2!
'0+.8&!-8-.83&.,/*%/(*/$.1'+!1/.* #&3&.,CIP&(10%* &1$23&(1#$33& [/(([/((*. X\*.X1&,!
7%+%8&! 1$.,1 '&(! #$%%8&#,&(1'&(1 #$+2(&(1 #%.,2&! %1 3$.,2&! &.! 1/L&II4&! 6+ $/28&! &,! &.!
3&(+2*.,19%*1 O2$Q2&((/$.1 '+ 1/.* #&3&.,C! P&! ((1.)(,88$Yo8I+/! (&! #$.(,2+/,1 *%$2(1 *+,$+21 '+!
1/.* #8&38&.,! '+ 02$c&,! (€*00+&! (+2! %e/30%/#*,/$.] 0&2(S$..&BYsR! &.1 '&)$2(! '&(!
1.(,* #&('&%e-.$.#/* /$.C1S.1028&((& %&(1%8#,&+2(1a!8&./2!&.*&CI T&Y%+!U+/'$. .&1'&8/&.,
*1(NHE&Yo+TUH! ($+,/&.,1%8& O2$C&, | 3*/(1+((/ #&Yo+/! U+/| @HORC! S 128, 2$+8&! [#1'&(1-#)$(!
W HSH2(1 '&) Yoer+)&. -1 ! OS(/,/$..8&3&.,! *%,&2.%,/1 | O*2! 2*00%$2,! a! %* 02&((&!
2] /5. 8%%&) &,!'&! % O$(,+2&! 1.-08&."*.,&! %$2(U+e/%! BL&(/$.! '&! ,2*.(0*28&.#&! &,
#$.,280%2,/&(C15+2! $+,&(1%&(! O%*, &1$23& (1082 3% 1 %R & (1#2-* &+2(I'&I #S.,&.+1($.,!
&HS+2+Q-(1al'- */%%&2! #& al U+$/1 8% (828/21 %+ #$%%8#, &1 BI (B U+8&! %&(1#S$.,2&0*2 /&(!
U+&! %&(! O*2,I#10%. (1 28#8&82%.,! (&%S.! %&! 3$.,*.,1'&! %&+2! 'B:D! g*.(! %e$0,/U+&! '&! %*!
2% .(1$23% /5. &IVEY WY X&IY*/..,:1/%1(e*Q/((*/,I'S.#' &I0$+8$/213&(+2&21%€/30%/#*,/$.12-& %% &
IV IHSI+ *+ -18/2,+&I% &I &(HIFISSSIT* (I(+2IWHHEE$SX: & (1=11>>>11$%%$h&2(1(+2!]/,,&2!
&, '&(IKI>>>11$%%$h&2(1 (+2!B.(,*Q2*3C! 58I C$+&! /#/! & #S28! YoCUSAE! /#) &I U+/!, 2%8*/%%8&.!
%6/3*Q/.*/28&!'&1%* O2$L/3/,-1 OF+2! #2-821 $+! #5.($%/ 82! + &I#$33+, 4 ¥+ $+21 'e+.1 02$C&,!
0%2,*Q-1"*.(1%&U+&%! %& (1 %8&#,8+2( (&! (&.,&.,1/.8&(,/(:1/30%/\d¥94H 1$/(1 1/.* #/R2&3&..,1&,!
(@36$%/U+&3&.,C!!
!

P&(1#*30*Q.&(1'&! 1/.* #&3&.,] O*2,/#/O* /1! (€*##$30*Q.&.,'e+.&!  #$33+./#* /$.]
D +&I (+21 %&(1 2-(&H+LI (B#*+L1 &,1'e*008&%(! al (+/82&! &,! al O*2 *Q&RVBBLEHA, &! #$33&! %&!
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Y*.,:) &%%&! (&1 O2-#/(&! ™*.(! Yoe- $.41*/$.! -1, $2/*%&! O*2130&R,* #&! '&(! (@(,R3&(! '&!
(Q.*+28&1 p! *.,|,! #$33&! 3/(&! &.! *8*.,1'&! %*! (1.Q+%*2/,-1 '&(1/  ./8/'+(! (#2/0,&+2(! &,!
O2$'+#,8+2(I&MHS. & +:1.%. | H$33&I& L1 #&3&., 10281/, 1+!  #$%%&H,/1CIP&(H2-1,(($.,"&(!
(Q.&(! (-3/$,/U+&(1 U+/! (&1 1$.,1 -#)$! 'e+.&! 1$23&! al %be*+,2&C! 5+P1&! 6%$Q! #$338&! '*.(1 %&!
3*Q*K/. &I%&(HS., 2/6+,8+2(U($.,1/'&. /1/-(10*21%*102-(& #H&I(@(,-3* | U+&!'&!#2-'/ (IDIs!0/. 1-"

=) 1t $+1 sl B+/(/&."B+ =) It! O*2! &L&3O%EC! g*.(! %&(! '$((/&2(! #$33&! s “344,.0-'
0$-(,%SUWEB+1S! 2061, (+, F"1". 11068 (LE3('&(*+,&+2(1.&N(S. ¥, -(IU+e+.&11$/(18.I-6+)]
'&N(&H#,1$.10+/(12830%*#-(10*2!'&(I(@36$%& (10$+21%6& (1$##+228& #&(\(+/8*. BIZ@ *I'$.#1+.&!
839%6%.,-I&I2&HS. */((* H&V&(. I8I'+*%/ ~(30%/U+-&(".(1%*  10$%@0)$./&"'&!%e-.$.#/* /$.!
21,32/ %&IU+H(&1'$+6%&!'e+.&18$%S$. - &I#S$)-28 #&IQ- .- 2*Bd'&1%e&..,/,-IV$% TW %+ X&!Y*/.,C!

|

T&, &' 1%+ [$.V'e+.&I1'&. [ -10&2($..8%%&! *+ 0251/ % %&#,/1:I'+1#$%%*6$2* /11 (€SOR2&I U+*.'
06&! SIC&IT (B&L1*#&) *+!1 02$1/,1'+1SL$+(It! (*.(1 2-1-28&., (! O*2,/#+%/ &HBI&! #8%* *1 O+! b, 28!
$6(828-! 02-#-'8338&.,1 "*.(1 %&(! **%@(&(! '&! 'I(#$+2(C! B%! (e*Q/2*/,! */.(/! '€*%/3&.,&2!
%6/3*Q/.*/2&)'&1%*102$L/3/,-1&.! 2+, | $+,1'&1303&1%&(112$/R2&(1'&!%el.,/3/,-CIPe-+,/%/(* /$.!
'&1%6*10283/R2&I0&2($..&1+1(/.Q+%/&21$+!'+HO%-+2/&%* HIB2IBE, %ol %6 (+6C&H, /8/,-1™ (1%&!
YHS+2(1&,10&2($. %/(&1%e-.$.4#/*,/$.CIVE%' WO X&! Y*/., I$T1FB+.&! B,.-/%" 1al%*U+8&%%E&!
(e'&.J1I&2!(*.(1,$+,81$/(1%/82&21%el., I3/ ,-1'&(1+,&+2(1™* (186.5 #/* /$.CI P& I(#S+2(1 U+ (&!
#$.(,2+,1 *1.() (e-2/Q&! &l 0*2,/2! '&! %e/%%+(/$.! 2)- $2/U+EI&R($..8%! U+/! (&2,! +.1 #$%%&#,/1!
1110, #,18,121Q-$3-,2/&18*2/*6%&CIP&(102$#-"- (1 /(#+2(/1("e*+, )&. J#],-1&,'&(/ #-2/,-1.e&.]

! K



($.,10*(128.+(10%+(1*2,/1/#18&Y%(1$+11&/.,(13*/(1O*2, [HO&) &IHS. (, 2+#,/$.'&1#&, &) B,.-/%" |
#$33+.81 U+/1 2%((8&:36%&! %& (! 8+%6&+2(1 0*2,*Q-&(1 O*2! %&(! 3&362&(1'&! Y YDHE/$.! &, O*2!
&L,&.(/$.1'&1%&+21%8#,$2* C1B%! (eSOR2&!'R(1%6$2(1+.128&, $:€2 B2 3&//88.1&,1882(1%*!
#$33+. 5+ -1 [-$%SQ/U+&C! P* #$.1+(/$.! &.,2&! %+ O&2($..&! &, 1@bH#SYY08H, /1! '-#%&! 'S #! %&!
O2$#&((+(I'e/ &, /11#%,I$.1&,! "2/.($/.5'e*.,)2$0$3$20)/(*,/$.18&2(1+.&! &..,/,-1 |&2H#&I U+/1 (&!
02-(&.,&! #$33&! +.&! B,.-/%" | *6(,2%,&:! /3*Q/*2& 3*/(1 (+2,$+,! #$.(,2+/,& O*2!
%e-.$.4/*,/$.Cl!

|

E5) 17)2/,9183/,)?,-.2)JT/>2-)2-)J7)P?.8/,,?)

P #$.1+(/$.) &.,2&) %&(I 1$23*,(1 &,! % #$.1+(/$.) &.,2&! %&(! /8I'++%/~(1 **.(!
Voe-.$.4/*,[$.! -1, $2/%&! &.,2%~.&! +.&! #$.1+(/$.!) &.,28! %6B&,! &,! %*1 0&2($..&C! Te&(,! #&,,&!
#$.C$.#,+ 28I U+/1(&!, 2% +/,10%21%¢e*. ) 2$0$3$20)/(* /$.1'+13-/+ 3CIP&I3*.U+&I'&!"-1/./,/$.!

‘&) 0% 1$23&! *.(1 %&! /(#$+2(! .& O*%%/&! O*(1 %&! 3*.U+&! '&! J:1/$.! '&! %e/'&. /- '&!
Voe-.$.#/*,&+21&,1/.882(&38&.,Cl g&I#&!'$+6%&! 3$+8838&..,!-382Q8&! &I /'&. /1/#*,/$.1 1%$+&! a!
%e8&../,- VS TWU*X&I Y/ 18/ +HBRH%" |1+$. -&1O*21%e- $.4/*,/$. 1 #$33&!+.1-#2* 1 (+2!
%&U+&%! (&2%/,) 02$C&,&2! %&(! $362&(! #$30$(/,&(1 '&! Y%e/'&. &1 JTEREO$3$20)/(*,/$.!
e¥8/8&. 10! ,G'%S+IB/(1(&!/((&1O*21%e+,1%I(*,$.1'&(1#)*30(1%&LH*+LI"&1%6* */((* #&.:!
HHS20(1)+3%.1&,1'&1 %1 O&2(S$..*%/(*/$.C! P&(! 2-1-28& #&(1'/(#+2(/8& (1 &l Yoel 42, /$.:1 %*!
#$20$2-/,-18,1%8&(!(&.(1*11/23&..,1&,1 ,-3$/Q.&.,I'&!%*13* -2/*%p/!' &1 %e$6C&, 1 3*Q*K/.&/((+!'&!
%e/3*QL.*2&1'81 %el33*,-2/8%! -8&%$O0-1*+ $+21 +1 1$23* BYUSQC! P&(1 #+2*#,R2&(1)+3*/.(!
*1.(/1 *OO%/U+-(! *+! 3*Q*k/.&! 2&.8$/&! a! %*! 0&2(S$..&! $+! al %B,.-/%" | U+/! &.'$((&! %*!
28(0$.(*6/%1,-1-. $.#/* 188 &IVSY WY*X&IY */., CIB%!(e* U4 0*2, '+, &30(I'&]$3!'$).($.!

LI @&+L!'&(1 %0&H#, &+2(1 #+2) #e&(,! Y%+/! U+ (/Q.&! %&(! O2/(&(!'&! O*BHBALBR{! al O2$0$(!
%oe-.$.4/*,/$.1-'1, $2/*%&C!

|

Pe*, *#)&3&.,1a1%*s10&2($.. X%/, - 110&2f+&V e+ &I0+6%/#* /$e+.&V.(* #&'&I02&(#2/0,/$.
O&+,1*/.(/ (&1 1%/281 2l O%+(/&+2(1.I8&*+LIDI*+1 [8&*+'&(1/. I8 (:1*+1 I8&*+"+IHEU Vo8, 11+
I8&*+! [-$%$Q/U+EC! T&,,&! O&2($..*%/,-| O&2f+&! &(,! 2&((&,/&B&.,-&:! 02$C&,-&! O*2! %&(!
00&H,&+2(1*+1Q2-I'&(102$#-"-(1%/,,-2*12&(:! 2)-, $2/U+&(:! 8$/2&1 O2&(UB-YLB-&C! P*I1#$. 1+(/$.!
&.,281%e$6C&, &, 19610&2($..&!.e*10%+(18-2/,*6%&3&.,'e QEE(S. ./ 1/-&:1&, 11/, ¥~ 2&1+.1b, 2&!
QIL/H$.:1+.&10&2(S. . &'/ (-&IU+/12*((&36%& ) &, 1*26$2& Y68+ 96&+2(:1%6&(1/'-& (18, 1% &(1*8/(!
11&.'+(1 O*21 %* O+6%/#* /$.C! P&! 3*Q*k/.&! (&36%&! */.(/! '&8&.2! +.! b,2&! al 0*2,! &.,/R2&:!
" H)-1'&1%be- S (5. /&SI SH'&) B+ 14+ 2&IHS. 2/6+  &+21'+]13*Q*K/.&I O$+2!'88&../2!
+.&1082($..&1#)/3-2/U+&!/ #*2.-&1™* (1%8&10*0/&2CIT&, 1*8* *21'& 1%e-.$.#/* /$.' &8/&.,1*/.(/!

! "9



%8I 1S @821 U+1HS$ #&.,281%*18*%8&+2! (@36$%/U+&!'&(1/3*Q/. */28(BRIB2%4/. /3/,-CI T&(!
O2$H&((+(I'e/ #+2.% /$.1'& Yoe- $.41* /$.] &.'&., 'S al'$.. &21+.1(+00$2,1*+L18*%68+2(1&,!
*+LI11$.H#,/$.((@36$%/U+& (1 &1%*H$20$2-/,-18, I'&(1(&. (1-8SU+-&(1OH!)*+, I (196* 1/ * /$.
'er33* +&%! 5$+#)/&2C! B%! (€*Q/,! -Q*%&3&.,! 'e+.| O2$#-'-1 'e*, *#5:3&.,| *+1 35.'&! O$+2!
2802&.'2&! %*! &23/.$%$Q/&! 'ed.,$/.&! X&../$.! *1/.1 '&! 2$8&2! '&! U+$/! %e*002-)&.'&2:! %&!
#$3028.'28:1 %&! 0*2,*Q&2C! B%! (&36%&! (€$0-2&2! *%$2(! +.8&! /.88 U (2FH,/$.:! '&!
006/, 8I6%8&H,+*%6/(* /$.1 '+ 3*QK/.&! (1 +.&) -3*2#)&! *6($%+3&. ! *.,)280$#&.,2/U+&! &,!
“Q$H&.,2-&1 '&! %6 O*2,1 '+ %&#,&+2! U+/! 2500$2,! al (*! 02$02&! IR PAROE! #$20$2-/,-!
1%62/U+-&IU+e/%10$+22%/ I'S. 11%610$+22*/,'R(1%6$2(1(&! (*/(/2C!!

!

|

$*&SIW(%*&)
!

! Pl 2% (1$23* /$.1'&! V$%'I WO6*X&! Y*/.,! 'e+.1 6%$Q! 8&2(! +.1 3*Ok/.&! #2/(,*%%/(&!'&!
$3628+L! &.0&+L:! 02$6%-3* /U+&(! &, U+&(,/$..&3&.,(1 U+*.,1 al 081 -1/./,/$.1'&(! 1$23&(!

315 JU+&(1 &, *+L O$(/,/$..&3&.,(1-.$.#/*,/1(1 U+e&%%&(! /.83U +&.,C! P*1 02$6%-3* /U+&! *+!
H+21'81#8&13-38/28!/.,822$Q8&! %+ #$30%E&L/ -1 &,1%*1'/8&2(/,-1'&(1 RU+E(!'&! Yoe-.$.H#/* /$.!
1, $2/%0%6&) (1 %+ O2&((&! 3+(I#*%&! &.! (€*00+@*.,! 02/ #0*%&3&2! +.! &L&30%E&! *+!
#2$/(83&.,V'&(! 4,1$" 1/302/3-(1&,1/.1$23* /(-(CI T&IU+&(,/$..&3&.,!3h3&I&(, | ($+(A,&.'+!
0*21%&12*00$2,1&..,2&1%&10*0/&21&,19%&(1-#2* . (U+08IQRLRE21*6$2' 1#$. (/'-2-1H#$338&!
$O0$(/,/$..8%CIY$+2,*.,19%6&(1 1$23&(1'&! VE%' I WU*X&! Y*/.,! (&L BOY.,&2*Q/((&.,' &, (&!
1%$..&.,19%6&(1+.8&(1%&(1*+,28(C!5/1%&(13*2U+&+2(1&,1%& (1 (@ (,R3&('QIG ('8! Y%oe-.$ #/*,/$.!
“1,$2/°%8! '1882Q8&.,!'&! Ye+.&! al Yoe*+ 28&:1 %&+2! * % QAEBRAIESH.) 3-/*1 &.1 O*2, [#+%/&2!
08238,'&138&,,2&18.1%+3/R281%8+21#$30%E&L/,-I'*.(1%*13& (+ 2&ERGHUA #/%&!'e&. 1221, 821%& (!
110,09, (18, e8!, 244#821%&(112%. /R2&(1&L*#,&(CIY %+ |, IU-B8$+%$/21/'&.., /1/82V & (1 ,-Q$2/& (!
&1 ,&.,821'&) 1*/2&) &.,282) Yoe- $.41* /.1 *.(1'&(1 #5(&(1)&23-/  U+&(:1 %! (€*Q/,1'&! 8$/2! #&(!
32U+& (! /882(&(! #$33&! *+ *.1 '&! O*2*3R,2&(! al *c+(,&2:! al .4+ #&2:1al*  ™*0,&2! O$+2!
8362*%((&2!,$+,&1%*12/#)&((&" &(10$((/6/%/ - (' &\%e-.$ #/* 1$.1-' [ $2/*%&C!!

!
N*I02&3/R2&))@0$,)R(&IO$(*/, 1%681Q8&(, & $.41* I LS. (I(,*., |ad&((&21%e*#,/8/,-I+1.+3-2/U+&!
£4102$1/,1'&! %e/302/3-1 #$33&! %*! #++(&! 'e+.1 QU6/((&3&.., -'1,$2/*84! +.1 28&0%(/,/$..&3&..,

- $H% /11 '+ 6%$Q! 882(! %&! 3*Q*k/.&C! Pe-8-.&3&.,/*%/(*,/$.1&! %*! 02/(&!'&! O*2$%8&! O$+2!
- $HE2I&, 1%, $HE2106H 2% (1$23% /5.1 &., 2%~ &) &11&#,18&3&., | +. &!'-3*2#)&!2-1%&L/8&!'&!
V$%'TW%*X&IY*/.,CI T&, &1 1$23+%6*,/$.108&21$23* /8&!"+ Q&H &%,/ 11&(,1 02-(&., &' al %*! 1$/(!
(+2) %&! 6%$Q! &, '*.(1 %&! 3*Q*K/.&: #2-*.1 */.(/! +.&! #$.,/.+/,- &.,28&) %&(! '&+L! 1$23&(C!

| AN



2% 38/.(:1'+11%/,13D3&1'&I%*! * +2&1'&(11$23%,(1'+16%$Q!&,! '+ 3*Q*K/.&:1%e-.$.4/* /$.!
“1,$2/%%8&! (€&.!8$/,13$/1/-C! 5/1 %&( TNS!#$.,24/Q.&.,1%* 3/(&! &O*Q&! &, %e*Q&.#&3&.,1 '+
&L, &1O$+21%&(16%$Q (1 %&! 1$23*, '+ 3+*Q*K/.&!/30%/U+&! -Q198RB&., 2*/., &(1 1$23&%%6& (!
1$2,&(!'+11%/,13b3&1'&1%*1 3%,-2/*%/ -1'&1 %e$6c&, C! 7.1 QUBEE! -1, $2/*%6! (€$OR2&!'$.#1 O$+2!
VS IWOX&IY*., 1™ (196*138(+281$01%&! $+21'&13%/.1'&1%e;15.1.&12-0$. 1O*(1*+L13b3&(!
#$.88.,/%.(1 &.1%/Q.&! &,! (+2! O*0/&2C! P&(! 21%&(! '&! Yoe-.$ #/* RS2/ %&! (&! 8$/&.,1'$.#
28'(,2/6+-(18,'&). $+88%6%&(13*2U+&(*OO*2*/((&., H$33&!%6*10+6%6 (1% &13*Q*k/.&IU+/!

3*C&+2I&IH&IQIG/ (838, -1, $2/ U128 Q*2 I +IHS. & +1'S. H& 2,*/.(11$23%,(I($.,1#$33+.(!
*+1606$QI&, H+13*Q*K/. & HS33&I%E& (18, 2&,/&..(1&, 1%6&(1#) 2$./U+&E*%6+3(13*/(I'$., e+ 2&(!

& (&) ,28+8&.,I U+&! ™. (1 +.1 (&+%! 1$23* Cl d/.(/! .&! ,2$+8&A,AS.! B! '&! O2&3/R2&(! $+!'&!
#2/ JU+&('&! 1,281 (1%6&!3*Q*K/.&:'&13b3&IU+&1%e$.!.&!,2$+88D*('&I0*2$%& (13*.+(#2/,& (!
$+'81%$.Q(1 &((*/(10&2($..8%(! (+2!%&! 6%$QC! T&Y6* O*2*~ VGA(SLH (*.,| O$+21 0*2%8&2!'&!
280%(/,/$..83&.,™*.(1 %*1 3&(+2&! $q! /%! .e@! *| O*(1'&! 2+0,+2&! '&Yoe-.$.4#/*,[$.1 '+ 1*/,1 '+]
YHSH2(1'&1 % 2% (1$23% /5.1 &+ 8/*1%6&(1'&+L! 4,1$" C!P&! 0$(//$..&38&.,1 "+ 3*Q*K/.&!
£*00*2*~ |0*(IG'%$+H3H/(1(&!1$.'&!, 2R(196*2Q8&38&..,|(+21#&%+/'+16%$QC!BY%!. & Qe+ 2!
V$%'TWOX&! Y*/.,1'&!1 (&1 O$(/,/$..82' %/3K,"3 1#$338&! %8&! %*/((&! &.,&.'2&! %&! 02-1/L&! 3*/(!
'e-,&."2&1($.10$(/,/$..83&.,1al+.8!. $+88%6%&!1 1$238&:'e*+ *. | 10%+(1U+&!%&!6%$Q!.&!"/(O*2*~!
O*(1&,13%/. /&, 1+.10$(/,/$..&3&. - $.#/* 1 1:1#8&2,&("%,-2-  CIP&IQY/((&3&.,!-'1,$2/*%),2*8*/%%&!
&1 141%. &1/ (11%& O$(/,/$..&38&..,1-.$.4#/* /11'&IVS%' W% *X&IY*/.,1&.1 (/. (#2/8*.,1™.(1%*!
'@.*3/U+&!'&1%*1, 2% (1$23* /$.C!

!

N*'&+L/R3&!)@O0$,)R(&!*8* .1/, 1U+&1%&I O*((*Q&!'+16%$QI*+I 3*QK/.&I#2-*/, 1 +.&), &.(/$.!

*.(1 %e-.$.41%,/$.! 8/(AaAB/(!'&! %* O$(,+2&! &,! '+ O$(/,/$..83&., |'&! Yoe-.$.H/* &+2! &. 28!
*3% &+21 &1 02$18((/$..8%C! T&,,&! ,&.(/$.! 2-(+%6,&! "+ QUo/((&3&N$2/*%! &.,2%~ -1 O*2! %&!
#)*.Q&3&.,I'&1%*11$23&!'$3/.*.,&:1%6$2(U+&!%e/302/3-102&.. 1% 8(@+21%8&! +3-2/U+&! (*.(!
S+, &1$/(H2-&21'&12+0 +2&!1™ (1%e-.$.#/* /$.CIP&IO*((*Q&V e+ 4,1$34 1Q2* +/,lal+.14,1$34 |
O*@*.,| #$.,&.%.,1 '&! %* O+6%/#/,-1 1¥/,1 -38&2Q8&2! %*! U+&(/$$.$3/U+&! &,! */.(/! #&%%&! '+
O2$1&((/$..*%/(3&CIP&IOS(/,/$..&38&..,'&I%e*3* &+21#$33&IH&Yo+/WHI&!.e&(,|O*(13/(1&.!
U+&(,/$.10*21%&!1(,*,+,102$1&((/$..&%6!$+!.$.I'&1%be-.$.#/*:21 3%/(1%* O2$1&((/$.. %I/ (* /$.1al
06*U+&%6%&), &.'24/,1%*10+6%/#*,$.1&, (&(1-. $.#/* &+2(1. REBBH&IOS(/ /$..&3&.,!/.-O&.'. |
&,1%* O$(,+2&! *06,&2.* /8&! '+ 3*Q*k/.&:! &,1 O*21 &L, &.(/$.1 "+ 86$SQC! T&,,&! ,&.(/$.1"*.(1 %&(!
8*068+2(1&,1%&(!/-$%SQ/&(I'&I%be-.$.#/* /$.1'&IVE%' WX QIVE23&,!'&1%&(12-*11/23&21 O*2)!
00&1(HS+2(1'&I%6e*+,)&. #1961 2)- $2/U+&1' &1 V6! (/. #-2B:N Yo HSAHS.(,2+#,/$.1' &1 %6/ &, /-
'08LO&2,! &,1"&! %*! 1/Q+28&1'&! %*| 02&(#2/0,/$.C! Pe-.$ #R!/R$+8&!'$S.# &1184#,/8&3&., &.!



& (/$.18,18.1-8/ %, 196%1240,+2&1'-3$., 2&! (1#2-16/%/ -1 (] 8-2/,-1&,1(*11/%6/%/,-CIr.1$+,2&:1%&!
O*((*Q&!'+16%$Q!*+!3+*Q*k/.&!.e-U+/8*+ 10*(1al+.|O*((*Q&'&!  %e*3* &+21*+102$1&((/$..8%!
*(196*13&(+281$01%*102& (8 H$3382H/* %0 &I1&, 1%&I (*,+, ' &ICS+2.%84(§., 13/(1al'/(,* #&IO*2!
Voe-.$.4/*,/$.18,1%&(1H)SILI-, $2/*+LI'+13*Q*k/.&1&, I'+16% SQCIVE% WU X&IY*/. 1 (ef. (#2/,1%/.(/!
(1413 /(*Q&) & (11$23&(1'&1 %H O-+6Y0/H* [$.13+(IH+%&I&ITH(*  .1-85%+&21%6&1#+2(&+2!'&!
($.1 O$(/,/$..&38&.,1 &,1'&! (* O$(,+2&! al %* 1$/(! (+2! %&! (O&H,2&! 238%! &,! (+2! %&! (O&#,28&/!
02$1&((/$..8&%C! T&,,& 3$+%*/$.! &.,2%~.&! &.! 0*2,/&! %&! QREHEE & [1IH#*[$.) &,

‘%, *#)&3&.,! '&(1 %&H#,&+2(! &.882(1 V$%'! WU*X&! Y*.,! &, '&8/&.,! &b #* *%@(&+2! '&!
%e*.,)2$0$3$20)/(3&C! Pe*,,2/6+,/$.! '&! #*2+# R2&(1 J+3*.(1 *+! 6%3$@,! *+ 3*Q*K/.&!
(e&LO%/U+&! .$,*338&.,1 O*21 %* #$.1+(/$.! &.,28! %&(1 1$23*,(1 3*,-2(B&A %&(! /.(,* #&(1'&!
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!

T)&2(1*3/(1&,16%. - (I'&IVS% W X&Y*. 1]
|

“0*/1GIS3HI%* #-14&1(/, &1, &2.&, 1% @)+, 1% 0A&!IIIZH1=>1>:1*8&H#1%0*/'&! &1U+&%U+&(1*3/(:1+.1B0%&I#%0/#!
'0+.16%+,$.:1&, I ++.&I/-&I'IHEIU+&ICEITH/(*/(CT &1.0%8*/(Ic*3*/(12/&.1-#2/,:12/&.1'+), $+,:1U+&%U+&BS/(!
*+O*2%8*, CI'&1.&),2%8*/%6%6*/ (10%(1I™.(1%60/. +(,2/8&, 1c&). &#S$. . */((*/(10&2($.. &I U+ @', 2*8*/%%*/, ClBI%6%&!$q! C&!
8/8%/(1a1%60-O$U+&1.0%8*/, 10*(I'&! (*%06&!'& S #ER1:D&.1*, $+C$+2(10*(C! &1.0%8*/(10*('&1Q2*.'&(1/ "-&(!'+!
$+,:13%/(1c0*8*/(16&($/.'&1#)* Q&3&..,I"*.(13*18/& 18, 1H#8 %1381 (&36%6%/, 10, 28&!+.&I1*$.1 &1#* *06/(&213*
O*((/$.13+(/#%&18&2(1U+8Y%U+&IH)$(&!'&I0 2% +#,/11&1 * QI6%&CIr, 13%/.,&.*.,:1.$+(1@!8%$/%aC!

|

"&1.0%22/8&10*(1al#2$/2&:1*((/(1%al &.1-#2/8*., HEHIQ.&(IU+&IH&Y* 1/, 1) +/, 1% (1 $+, 1#&!, &30 (/(&36 W 24!
OX((-1&.14+.1#%/.1'07/%: 1+.16$+2'$..&3&..,'0*22/R2&A 0%*.1$3./02-(&.,*%$2(1U+&!,*.,I'0%+, 2&(1H)$(&(1G U
Q&.(:1%&(1%/&+L:1%&(1*35+2(:1%&(1%&f$.(H!($. EZBA280*2,/&(1a1%*!-2/8&CIr, |O+/(:1, $+, lalH#$HER!I3&!
2*008&%%&!$q!C&I(+/(13*].,&.*.,1&,1q!CO-, */(1alBO-ER.: &, 1&.18-2/ -1 1c0*/1%0/302&((/$.\U+&ICOHEH# &1 +.&!
8/&1&,13b3&!0%+(C!

|

" xS -UHEICEL&I(8X/(10*(H&IUHEICRITH(*/(!  al%0-O$U+&:1c0%/102/(19%(/30%&!-#(/$.1'&, DE&2YE+((/!
21U+&IOS((/6%&!(+2!, $+(1%&(1*(O&H, (I'&1#&, & BID&I#)$(&!c+(U+0al#&! U+&IC&I3&!(&.,&!a1%0%/(&! OSH*(!
" H#&8$/21%&(1*+,2&(CIN*6Q2-1, $+,1068188&2,/QEIBIBBRE.. (12-+Q/2:1%8&!0%+(!($+88&.,10$(/,/8&3&.. #&HHU+&!
#)$(&IU+&!$+(1*8%.(14$.(,2+/,1a10*2,/21'&IK-2$:1C0*/1%8.., &38&..,1&, 1*((+2-3&.,*002/(1al-#2/2&!'0+.&13* /R2&!
U+/13&1(&36%*/,182*/&1&.,1.* +28%%&! &, 10* 21 $I(AR)IR.., | Alc+6/%*,$/2&C1 +6/%* $/2&'e+.813* /IRA&R!C&!
0%+2%/(1c*3%/(1/3*Q/ -1O$+8$/21#$.(,2+/2&10$+213%/ A3b3&Ip!+.1&. Q$+&3&., IU+&IH&(1303&(1#)*.($.(1&, !
*056+3(1308.,11*/,12&((&.,/2!p!%E&IO$+8$/2!'&I%*H#RR, ' &I%6*106/682, - 1#2- 188 &1%HHSI3+. *+ -1&1'+]
($+,/&.CP&1&I(*/(10*(#$33&..,IcO*10+!30&.10*((&2 1&,1%*18-2/,-:1#0&(,|U+&IC&!.e*/10*(10+:10*(182*/38

|

FUS A& (% IU+&YUHE(-O/(S&(ICRI(H(HH(( NHNIO$+218$+(1'/281U+0%+C$+2'0)+!1&(,1%E&! & AR &/
VS% WO%*XE&Y*/., #$33&!I+.16%$QI3+(/#061U+$,/'/& CIEEOHEI U+&IF1B&+ 11 28&1ITY $+219601.(,*.,:1c&!O&H(!
O*(I(/(M2CIT&2, . &(1#)B(&(18S.,12&(,&21&, I'0*+ 288%., 1#)* Q&2C! 0&.1(+/(1*22/8-1al U-+8%6U-+& (145 4 (:!
U+/1(&12*00$2, &..,1%e+.&1al%0%+,2&:13%/(IU+/1& )16 &1 O$+218%%E&(A3D3&(CI$+, '0*6$2" 1U+&IH& (A& +!
(8+961.811$+2./241C*3%/(1+.1288&.+1a!,&30(10%&/.: 185/, *.(:1#0&(,1%6$.Q10$+211+/2&1U+&% U+&1#)$(&#SESC!
T&Y*10&+,1(&36%&21*((8K!-8/'&.,|0$+21%6*10%+0* 2ROBS+(:13*/(1*88HI%0*'& /. &(,/3*6% &1 &, I'-#/(/8&!'&/!
5+33@:1.$+(1&((*@$.(I'0&.1*22/8821%al'&O+/(1U+&%UME. -&(13*/(10$+2! @1%22/8&2: /%1 1%+ 1+.&1%, &. /H'E!
‘&1 $+(1%&(1.(,*.,(10$+21%*U+&%%&! O/ (/30% LB #1%0-.82Q/&CIg&+L/R3&3E&..,16/&.1U+0-, 2%/, & 38/l al#&!
'82./18210%/.,:1cO*/*O02/(1U+&1%&I1$.#,/$..&38&., BIME.IH(/, &IAI%0$2Q /(*,/$.I'+IHS. &.+:1%6*106/N($. 1 *B&H!
%&(1Q2$+0&(:1%&(19%*6896(1&, 1%6&(1#)*2Q-(1'&(| IBIREABE. 1%6& (128%* #&(1(*.(11/.:1%&13$. &!-,2*. Q&!&
O-2/%%E&+LI'&(13-'1*(1($#1*+LIALO&(,|0%+(11*8$2BAB&I(*. -1&,1a!3$.16$.)&+2CI T&Y*12&.. 1%&(1Q2* '&( !
#1(/$. (1#S33&IHEI6YEAH/*((&K!(/30%&1&.11*/,C!

|

d/.(/1al0*2,/21'0%+C$+2'0)+/:IVWY1.0&(, |0%+(IdINHI\%6$Q: 13*/(L$+(1#S$. /. +$.(*6($%+3&.,'e&L/(,&2!  U+$/!
U+e/%!&.1($/,CIPe/-&:10$+21%&!3$3&.., 1&(, I'e*22b& 142/, [U+&(1#$+2,&(1'&), ], 2&(_*8*. AO28&3/R I8LE
#2/,[U+&(1'e*%6+31#%*(/U+&(13*/(1'&I#S. [ +&21'&10$2,&21.$,281* &.,/$.12-*# /.. &% % &1*+L1%$.Q(13%R
+./U+&3&..,1G%$.Q(1&..,28,/&.(1&,1&((*/(H:1&, " &1#$.(8288&2!.$(1/8&2(13/LIG3%1") "8/01/0% :12-#*O/,+%* /1!
38&.(+8&%!"& (1. $+88%6%6& (1($2,/&(HIH*21$.1%/3&!, $+CHHRA( *. 14#&, &I 1*#8&, & &(1#)$(&(C!?$+(1*8$.(1+.&!
O$/Q.-&V'e*+ &+2(WU+1#S$. /. +&.,'&I02$ +/28&1+.1, 2% 8*/%!'S.,1. $+(1(*8$.(1U+0/%!&(, 1al%*1 1$/(10+/((*338&.,!
130$2,*.,1&,1U+/13-2/,&1'0*8$/2! (HO%*#&1al+.&! *GE&IOY%+(1&.10%+(1-, 28/, 8:1&, L. $+(!, &.$.(121%& | ($EB.2! O%-+(!
U+&IC*3%/(CIPO*+,28)/-&1&(,/'&13&, 28V &I, -1+.&! O*2 [&IEIHE), 2%8*/%)-#2/,1&, "' &1%&I0+6%/&21&F+(1&.
1$2381'&128#+8&/%10) @ (/U+&!"0&((*/(:10+6%/-I'&+|2$H11$/(10*21*.C17.13*Q*k/. &IU+e$.10+/((&!, $+#)&2&, !
(&.,/2:19%6*1 (&+%&IH)$(&IU+&!$+(1*85.(1, $+CS+2(18&+I8/&!'&I 1*/2&C!

|

T&Le&(,'$.HIO*(1%* 1/ IAIO(I'+],$+ |AI#E&( Ic+&!+.10&,/,12-*22% Q&3&.,I'&(1#)$(&(U+(/Q./1/&IU+&I8$+(1.&!
$+(18&228&KI0&+ Ab, 28 1O*(1/#/*+((/($+8&.,1U+e&&#B$3&., CIN¥/(I#0&(,1+.1Q2*  1#)* Q&3&..,:1&, |.$+(!

($33&(1/ #2$@*6%&3&..,1&.,)$+(/*(3-(10%21%0/-&'0*8  $/210%+(1'0*/2112%/(:10$+21#$33& #&2:13%/(1*+((/\
%0/"-&1'&102$+/281U+8%U+EIH#)B(&I'&!,*.Q/6% &1 E0&H(12-1%-#)/1A1&, |CO&(OR2&IU+&I8S+(1.$+(12&4$/(R&
#8&, &) $+8&Y%%&I*8&.., +2&C! 0*/IG]$3H!2-#8&33&.., 1#$388a!-#2/28&!+.1%/82&IG (+21%*13+(/U+E&:16/&.|(MBIGIE,
(H I ((N(+21%&I0$/., I'&I11.[21+.1%/828&!'&10$2,2H0)$, $Q2*0)/U+&(1G '&! 3+ (/#&. (:16/&.)(M2H: %S A/ %! 8$-+(!
O%*~,1Q*2'&KI%E$8&/%!$+88&2,10$+210%-+(I'e/. IGLBHE(&+L1#)$(&(: (/'&%6%&(18$+(1(&36%&..,!/.,-2&*.,&(C!

|

" 93,2)2-)81.-/1-2)#"1$%)f)g)h*W()f)

! lIF!



|

N&2#/*+LI*+ &+2(1UH!IS. 1S, (#2-1%8&+2!, &30 (1&, 1908 &2Q/&!al $+(11%/2&1*8* #&2CIN&2#H/*+L1%2,/(,&&.,!
4L 1-U+/O&('&22/R2&I&+L:IUHIS. |(+11/(*33&.., 12 8. 1#&)(/,&10$+2).$+(10&238&.,,2&!'&10*2, *Q& 2! % &Y THH
*B&H1%6&13$.'&1&. /&2C12$+(1.0*8$.(1c*3*/(1, &.+H#&IO 2/8/%RQ&IO$+21*#U+/(C!f +0/%! (0*Q/((& &"-8SRBBIINES
H)B(&L&,$+,1a11%, | $+8&H+HIS+'&I-O$+((/-2821U+& %U+&IH)$(&!'e* #1&.:1.$+(1*8$.(1-,-102$1$.-3&..,!
)$.$2-(I"+1'-6+,121%6*11/. CIN&2#/NaH&+LIUH!.$+(1$. ,1$+882,196&(10$2, &(1&. 1#$+2(1'&12%+ & H&IU+/.$¥(!
08&23/(1'0*##-'821al' &(1%/&+LIU+&!. $+(1.&LE+(1*,,&. '/$.(10*(1a18/(/,&2CIN&2#/:1*8&H%*I0%+(1Q2*. &1f-2/ -!
U+e$.10+/((&!,2$+882!(+2!+.&10*Q&h&6:1al $+(H& /S 102/(1%&!, &30(!'&1%/2&IU+8%U+&IH)$(&IUHE! $+
%8S (1-#2/,:1'0-#$+,&21U+&%U+&IH)S(&IU+& $+(1*8$. (28#$33* - I'0*#) &, &2 U+&U+EIH)$(&IU+&). $+(!

*8$. (128#$33* "-:1'&10*2 *Q&21U+&%U+&IH)$(&IU+&).$+ (1*8$.(102/(1%8&) &30 (1'&1#2-&2:'&10*2 *Q&2!.$,2&!
248501 *8&H#! $+(1$+!'&I0250$(82].$,28&!, 2581961 dKB/1&. HS+2(1'&12$+ &CT O¥/I(*+,-I'* (1#&.,,&18/&1 &
6%$Q+8&+210*2#8&IU+&ICO-, */(IU+&%U+0+.1U+/1$-8B2HD2$1$.-3&.., -3+10*2106& (1#)*.($.(:18,1960/  30*#,!
U+0896%8&(108&+8&.,1*8$/21(+21+.1c$+2:1+.13$38&..,:1-8/8E1&, IcO¥/102/(1'+128#+%610*212*00$2, #8! TUH EIBS8.!
O%-+(11$2,1" (14&.,, &1#$.8/#,/$.CITEIU+/&(,|alO& PRY!, $+, #&IU+&ICO*+2*/(10+1&(0-28&2C!

|

T&1.0&(,10*(196411/.:I'B.HIC&! 8IBS+(I2510%(1¥18, +13%/(1&((*@EKI'8I8S+(I($+8&./2I'&1.$+('&!,830(& .|
&30(:1&, . $+(18+(1288822%.(1".(1%&(10*2*Q&(:).$+ 8&*+LIZ*/(1* #1&.(:1%&(! @&+LI-#*2U+/%%-(1, $+c$+2(!
'e-38288/%%&3&..,C!
|
5$@&K!/. +%Q4..,1*8&H#18%+(A3D3&I&, *B&HIV6&(*+,2&((/!($+88&.,U+&I8S+(1%6&10$+8&KC!
!
N&/%%&+2(18™+L1al8$+(!,$+(:!
|

183:15*33@: 18, $+(196&(1*+, 28 () &KIVEY WIG+X&Y*.,!

| 113!
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6I—)B.,2$'+#,/$.!‘+!02&3/&2! A3-281'+13*Q*K/. &IV TW%* X&!Y*/., 1!
!

\$.c$+2C!
|

YCH, 1% (:1#08&(,19%6$.QC!
|

TO&(,1%6%$.QIU+&%U+&I($/, #&IU+&I%e$.11%/, CI TORGEAR 1%6$.Q!3$3&.., |0*((-1(+2!B.,&2.8,1al0%2,*  Q&2I'&!
UoHI3+(/U+&I* (196&(1#S$.,2-&(1 (+8*QE&(1-%6&#, 2$./U+&CI TO&(, #&IO$+21U+$/IVS% W*X&Y*/., 1&L/(,- I p*&!3
=>1>1al3*/1=>"C12$+(1.&10$+22/$.(Ib, 2810%+(1 1/&2RIH&IU+&! $+(1*8%.(12-*06/(-1&., *, 1U+&1,16%$QI3+( /#*%!
I (H&I21%&1'&135.'&1'S.,1.$+(1.&1.$+(1($33&(Ic *3%/(182%/3&.,1(&.,/(10*2,/&81].,-Q2*., &CIN*/(!

! ! ! ! ! P&(1#)$(&(!

#)*.Q8&.,:]

0*218$/(10*21#)$/L:10*21$/(10*2'&((&/.C!
d%$2(:!(*%+,:16$.CH+2:16/8.8&.+&!™.(1+.1.$+88&*+1#) *Of,28&1'&IVS%' W%*X&Y*/.,C!
TO&(.(NU+&!$+(1&LI(,$.(13%.,&.%.,IpI*.(1%&!  3$.'&12-&%:!&.,2&18%(13%/.(1&,1"*.(18$(11$@&2(C!
|

2%+(185+%6$. (IU+&IH&ICH+2. %061 (B, 1+.106/&+'&I2-#21 B+ .1&. 28/, 1301 %60$.|O&+,1(&!'-, $+2.&21'&I%*10 2B/, * /3.1
QIVOHICEH2.-&: 1+ S/ ], 2% U+/%%&1$01%0$. O& 028 1+.18.'2%/,1$G1%60$.10&+,1.$.1(&+%&3&.., I #$+82/2!'&!
$+8&96%&(13+(/U+&(:13*/(1$G1%0%$.10&+,1%/2&1al OBBRDH(U+&!IU+/1.$+(10%*~,I'-caClPO* #/&.18,1%&! G&*+Ip!
%&IQ2*.18,1%&I0&,/,:1, $+(|(+21+.10/&0-Q*%/$3B& /%! (&)'S/, CIN*/ (1028 &KA&.IAI&, 1%/ &(A&. 1H#&BISS+(!
85+%8&KCIT$33&!C&!%0%/!',:1/%!8$+(1*O0*2,/& $H&($33& (1, 2R(12&#$. */((*., (&, 2R(1,$+#)-(IU+&!  8$+(!
*@&KI02/(1%8&!,&30('&!18%+(!/.,-2&((&2!al.$,2&).$+8&!8$@*Q&C!

|

d%$2(:!(+2!#&,,&1.$,8:16/8.88.+&17!
1>1>10*Q&(:!'&!%*102&3/R2&a!%*!'&2./R2&" & #$+8&&p!"'&(1%$.Q(11$23*,(:'&(1&.,2&,/&. (' &(1&((*/(  :!'&!%*!
0)$,$Q2*0)/&:1&,1U+&8&%U+&(10+6%/#/,-(1U+/!.$+(182BV(1'&! 1*/2&!#&%*C17.1Q2*."13&2#/1alN/,(X/!'0*8H!
)$.$2-1.$,28&!,$+,810283/R2&1#$+88&2,+28&:1&,1al($.1-tI0&!0$+2!,$+,&!%0*/'&!U+0/%(1.$+(1$.,1*O0$2,-2! @B+
*22/8&2C17$+(1.0*+2/$.(18$+%+!0&2(S$..&!"0*+,2& CHN&RS+(1%&(1*2,/(,&(102-(&. - (/#/:10$+21%8&+2! B3| % &+2!
Q2M#&!1&,1%8&+2!,*%&..,C!

|

N&2#/1A1%HI0&,/,&1-U+O&IUH130 (+/8/1* (1#&,,, &H+B8%&I*BE.., +28:10%+21 S+ 196&! ($+,/8.1&, 1% UBERBRIG +2H!
2¥849%:1&,1(+2,$+,121]$31Z$Q8&2(10$+21(&(!, *%&.,@I#$.#&O,&+218&,|(*1O* /8. #&1%$2 (U+e/%!*((8&36 Y M4 &Yo*!
*0p$2(1U+&IC&I%e*/12-'+/,13%. & (11$/(1&.13$2#8&*+LC!

!

T$33&.#8&21U+8%U+E&IH)$(8:1/%!@!*1(/1%$.Q, &30 (| BIOY2R 0%+, 281#)$(&1al 1%/2&:10*216&($/./'&1#2-&2)!
U+&%U+&IH)$(&IAIL, 13/, & *. Ib, 28! /#1:1&(,|0%-+(0H2b8&!'&8&. +12-*%/ ,-CITO&(,:1&)!6/&.:1,$+,C!

!

|
"0&(OR28&!(/ #R2&38&..,|U+&I8$+(I*002-#/&28KI%EINSHRI %! &IVE% W X&Y*/.,C!!
2$+(1@!3&,,$.(1,$+, 1.8, 2814 +21&,1, $+,&1.$,281}3&C! |
P&I'&+L/R3&!.+3-28!(&2*!'/(0$./6%&I&.|02-A#$33*.'&!  *+13$38&.,1$q!8$+(1%/2&KI#&(1%/Q.&(C!!
5/18%+(1#$. */((&KIU+8&%U+0+.1U+/1*/3&2*/|(&Ic$/. Blal $+('*. (#&I8S@*Q&:!!
0)-(/,&KIO*(1a1%&1%+/11*/2&1(*8$/2C!!
2$+(18$+9%$.(1Q2*.'/21&,12-+((/2:1!
$+(185+%$.(102$'+/2&810%-+(I'&I0*Q&(:!!
'813&/%%8+28&(10*Q&(:!
&,11%/28&1'&10&. /,(1#)*.Q&3&.,(1%a!$q!. $+(1%&IO$+84C!
|
2$+(18&(0-28$.(18$+(12&8%$/2!6/&..,1,C!
|

1$3°$).($.!
WS$."™*,&+2:1IV$%' Wo%*X&Y*/.,!

| lIM!



+,7K?)D IDIg$#+3&.,(I'&!,2*8%/96102-0%2* $/2&!!
|

*H d.4%@(&I&LO%S$2* $/2&1 &1%*0*Q& e ##+&/QIH6%S
|
!

H(U+er+I3S/(M&IBH1=>1ME. 8128 IVS% WU X&IY*., I(&!-11./((*,1™*.({(*16/$Q2*0)/&1]h/,,&21#$338&!
SI"™3.$/3-43-$*=8/&' tCIO2R(+.&I2*O/ &1*2#)-$%$Q/&I+I(/,&IQ$%' 1%*K BHSC+XIQ2HH&Ial* @6 *#XIN*#)/.&:!
ce*/1 O+ $6(828&2!%& (! #)*.Q&3&..,(1 1$23&% (! $O-2- (1B 6%$Q! O$+2! (&! (,*6/%/(82! &.! (* 1$23&! *#, + &DHHE! '&
=>1JCIge*6$2'1+.16%$QI0&2($..8%6: VY% WX &IV ARE. + P+ +2(1+, &30 (1+.16%$QI2& ((&36%*.,'&! O%+(!
&.10%+(1al +.! (/,&! 'e/.1$23* /$.1 #$.8&..,/$..8%C! P&(¥,,2/6+,(1 111-2& #/*.,(1 '&(1 6%$Q(! &,!'&(! (/,&( /., &2.&,!
(e&11**.,10&+1alO&+10$+21*22/88&21al+.&!1$23&@BANO*2, [#+%6+2/,-(102$02&(: H#$33&!+.| $+,1#$30H(&I&,!
Y11#1%&)al'-1/.121(8%$.1'&(1#2/, R2&(}(O-#/1/UH&(C
|
7.1 6%$Q! (&! #*244,-2/(&! O*2! +.&1 02* [U+&! '&! O+6%BF08&2($..&%%&! O-2/$/U+&! (+2! +.! (+C&,!'$..-| G&.!
VoeSHH+22& H&IYH 3+(/U+&HCId+!-0%2,1 02$#)&! @8R &S +2.*06! /., /38:1%&! 6%$Q! (&1 02-(&.,&! Q-.- 238 &
#$33&I+.&I(HH&((/D." 816/%%&, (I™*.(1%e$2281* ., -#) 2$.$%$Q/U+&IU+&I%e/.,&2.*+,&I0&+,I1%/2&"- 1/5@BI&b!
1-11.13&.,1$+18.1&LO%$2* ., ' &(1$.QU&, ('e*2#)/8&( 10%+(1$+3$/.(1(,2+#,+2-(1GQ-.-2*%&3&.,1&.11$.#,/$. &1%6*!
&30$2*06/ -1 *. +&Y6%&HC! ge*+,2&(1 #* 24, -2/(,/U+&UB+-&(1 *+L! 6%$Q(! ($.,!D! +.&1 )@62/*,/$.1 '&(! 1$23* (!
2-"44 1%, &Yo(I*+LU+&Y%(I($., 1 #$20$2-("&(V3*Q&(:! '&(18/-$(:' &(1%&H,&+2(13+(/#*+LIp!'&(1%/&.() @O&2&L,&(!
.,82.&(\U+/12&.8$/&.,1al'e*+ 2&(16/%%&, (1$+1* BT+ 6%6/- (| (+21%& (/,&Ip!+.| & (O H#& /- *+LI#$338&.. */2&(1U+/!

1 #,&.,1%&(1%&H, &+2(1al#$., 2/6+8&21al%e* /3% /SHEHS. &.+1'+ 16%$QI™* (1+.&1'-3*2#)&I0*2, /#/0*,  [8&I8$/2&!
#$9%96*6$2*,/8&C!!

|

g*.(1+.10283/82!,&30(!'e* %@ (&!'&! %+ O*Q&! e*##+85! ‘&I VS%' I WX &I Y*/.,: ce*/'e*6$2'! .$,-1 %e*6/(&. B&!
#82 */.(1-%-3&.,(IU+$.1*106e)*6/,+'&!'&!, 2$+88&21(+2&(1(/,&(!].,&2.&,), &Yo(IU+e+.&16*22&) &12&#) &2H) 8. 138, .+
2$+06* .11 06*1 * * /$.1'&(1 O+6%/4* /$.(:! +.1 $.Q%&,! slal 02$0$(1t! '&! 02-(&.,* /$.1'+! 6%$Q! &, $+!'&! (1 %D.&!
1,$2/*9%8:1'&IO+6%/#],-ClP*I'-3%2#) &1 &1O+6Y%/#+ 836 %6&!'$. #1*((&KI*3* &+2&!1™ (1%6*13&(+2&!$q).&!(  $.,!
O*(102/(&(1&.1#$30,&1%*!,&30$2*%/,-1%*1 28#) &2HQBUS. & +10*2, [H#+%/&21$+1%6*13%5.- /(*,/$.1'&1 %o &(CRHED! &%6%6&!
(&12*0028#) &) &.1#&Y*1 O%+(I'+1C$+2. %061 /. /3&I U+ BIYBRS/ | *+1C$+21%6&1 c$+21 U+& ) 'e+.&10%*, & 1$23S! &I +1
'e/.1$23*,/$.1$+1'&12&%*/('e$O/./$.C!!

|

S.128,2$+8&).-* 38/ (1#8&2,*/.(1-%-3&.,(IU+/12&.8%/&  .1%&!(/,&lal(*].* +28&!'&16%SQIH$33&!'& ). $3628&+LIVEL (!
1.,82.&( V' &(1&(O*#&(1'&I#$33&. *2&(:1+.16$+$.1s! 4., 1WO$+2!1%/28&!"-1/%8&2!%&(1%/&.(18&2(1%6&(1* 24 %&(1U
*OO*2*/((&.,) O*2! 6%$H! ‘&1 )+/,! & #2-(1 #$30$(-(1'e+ .&!/3*Q&! &,!'e+.! /28! #%/U++6%&(:! */.(/! U+&! U+42&
# -Q$2/&(1'e*2#)8&IHH#E((/6%E&(10*2!'&(1%/&. () @D&L, &(1&.1(+O-2/&+21'2$/,C!!

|

PH'/3&.(/$./($#/*06&) +16%$Q!(&12&, 2$+88&1-Q %8384 (1%8&(196/&.. (&L, &2.& (1882 (1% & (12- (&*+LI($#/*+ L IZEA(+2!
WHH&BSSXI&, (+/828&1 (+21N/,, &2H /. (1U+&1%&(1* {1086 &1$23&(*Q2-Q-&(I*+1(/,&!/.,&2.&, #$33&N\*'#  *30!
$+150$,/1@!G'$.,1%&1%/&.. &I1$.#,/$..810*(I'e*/ BIAGIP e* 2&((&I+29%! 1/, FOO* 2%~ 2&1%&!. $31#$ 3TBHEBD! 3*/(!
O*(1'&! 2*#&)'&) ($.1)-6&2Q8+21 #$33&! #8%* O&+,1 0*2 1 b, 28! %&! #+(1*88H# 6%$Q(0$,! $+! (X @6%$QC! |$%&LS/(!
HE'&I&I'S3*. &1 * [$.1ISICHSCHXII/. (#2/,1Q-$Q2*0 )/U+&3&..,1%&16%$QI*+1Z$@*+3&17./C!!

|

g-($23*/(1™.(1%6$.Q%&, '+1 *8/Q* &+2:IVE% WX &M, | (e*1 1/#)&I#$33&1s! ;13-$*W/3.%"8' 1:1%6&!1$23*,16%6$Q!
&2 R(1%$2(1*8*. *Q&IB&2(H+.1(/,&Y.,&2.&,"  -'[-+13*Q*K/.&'S.,1%681028&3/&2!.+3-2$1&(,($2,/1& .1$#,$62&!
=>|"CIP*IO* Q&' e*##H+81%! (&IH#S30OB(&!' &I/ UIBSH(ITBF 82: 1+ 1#+22$+(8%:1+.&1#$%S$. .&1al Q*+#) &: 1% &IZH (!
H16%6$Q!&. 1#&., 281'2$/,1&, 1+.11$$, &2H! &, | (81O 2-(@I#$33E&! (+/,:1%&H#* 28! 2$+Q&! (@36$%/ (*., 1%6*18-+ &YBE-#2* |
'0$2'/.*,&+21D!!

|

! [IK!
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Bi) U"+S")
)
P&I)&*&2! $+ &.,b,&:1 U+/! 2&(,&! 1/L&! U+ $.1 (#2$MYR) #$30$(&! '+! %$Q$! O%*#-1 al Q++#)&! &,1'&(1 U+* 28!
# -Q$2/&(!'e*2#)/881(B=34-U'"-/%&-U*1%K, .-"($/%-U'2,"(3.,- H1al'2$/, &CIY*(I'&!, 2*H#& ) &13&. +1'-25+%*. I$+I'&!
6+228'&128#)&2#)&CIP&I%$QS!(&102-(&.., & H$33&I+HZE Y& HSIOS(- &IU+*, 2&1#+22-(1#$3028.*.,1&12$/ ,&!
AlQ*+#)&!1+.1(@36$%8&1&, 1%&(1./,/*%&(1"+!.$3!'+16%BMBY%! (&I#S$.' &. (81 &.1#+22-1#$30$(-1'&1%*1303&!13* /R2 &!
%$2(U+&1%e$.11%/,1-1/%8218&2(1%&16*(1&, (&2 &&ABBS/1882(1%6*1O* Q&' #H+&/%! (+2!, $+ & (D& (1" +!(/,&C!!
|

Y*23/1 %& (! #*,-Q$2/&(1 'e*2#)/8&(! ['&.,/1/6%&(! O*RIYR23&! 1/Q+2*.,1 ™ (1 #)*#+.1'&! %&+2(! $.Q%&, (! (+2!&b
FBIQ*,&+2:1$.12&,2$+88&!D!!
|

I SI0#1234 1t1U+/128.8$/&al+.&10*Q&!'S.,1%e+2%! 1%/, * OO R %@ &23&IKS$,0- 1t11%/(*.12-1-2& #&!a!
o*1#)28./U+&: 1l %6* 142/ [U+8&!1 3+ (/%8 & (1($2,/&066+3(C! S.| @', 2$+8&) $+,&1$/(1*+((/!6/&.1"&(16/%6&,
(+219%8&1 3*Q*k/.&! O*0/&2:1'&(1#S$.,&.+(1-'/,$2/*+LI GSL1$(/.- *+/$*, 1tH:I'&(! O%*@%/(,(! U+&!'&(11$23%,(!
2444 1%..&9%(1%%$.Q(IGSB/%&T., " ItIp!s!2,"(3.,'C""*/%K, .- ($/%'0$(+ tIpIS!(.“*#'=)("*# ItHC!!
|

I sI5"+H4 1128Q2$+0&! ($+(1%e+BIiY6THIU+!,2%)/,1&.1U+&%U+&! ($2,&!+.1#)* Q&3&.., '€ 1$B&:1'&(!
6/%%&, (1(+21%6&!3*Q*k/.&I0*0/&2:'&(!/.,&28/&h (MY % &, (Me-#$+,&MGSY  1tH:I'&(13/L:1&(,$O(:I&(!
$+8&*+,-(1&,'&(102&3/R2&(C!
|
!

I SIB"+7(.4&*+4 IHU+/12&.8$/&I(*.(1+,/%/(821%8&),&23&!al'&(!/. & BBI(CIT&IH)S/LI(-3%. /U+&!, 2 +/,196*1
83%$.,-I'&102$L/3/,-1'+16%$QI*8&H! ($.!/.,&2%$H+ 882 (&(1%E&#,&+2(C!S.!.e&(,!0*( (/30%&38&..,! ,-3$.!
'0+.1&.,28,/8.13*/(10%2,/#/0*., 1 al +.&1#$.882(* /$.]  'e+.&1#&2,*].&!3* [R2&C! Pal & #$2&:1%* #* -Q$2/&!
2*((&36%8&! '&(! -%-3&.,(1 *((&K! /11-2&.,(1 U+ ($.,/ U+  *%/1/-(1 O*21'&(!,&23&(! 18&2(ID! &% $%(,.K$,0"
0$(4t:!s! 8/%&T.,"It:Is! 2,"(3., It:Is! D%'1,B(#:Is! $%(,.K$,&:1s! zI;  HCI$+(1#&(!,&23&(12&.8%/&.,!a
+.&1).,8&24H 19,152+ %6 &IS+1+.1, 2%8*/% ) &I1$. 1S+ V6BE+LI&, I/ (#2/8&..,1%6*'-3+ 2H) &12-4#,/$.. 8% % &) *.( |
+.&18$%83.,-1U+*0%/,* /8&C!
|

Il s18(&2.(4 113R.&!al%e+2%8@BT2,"(3. t/.(#2/8*.,) ($.1#5. &+ #$33&! +.&1 O*2 [#+%*2/,-1'  +16%$Q!
-8$U+-1 O%2! (&(! 1./,/*%&(:! '&(! #$.,&.+(1 [.-1,(C! P&! ,&23&! *.QU6*/(! 2&.8$/&! ™*.(1 %&! '$3%/.&! '+!
CH+2.49%6/(3& 1Al &(1*2, [H%&(1'&)1$. & (128.0$2 * Q& &(12+62/U+&(I$+1#)2$./U+&(12-#+22&.,&(Clge*+,2&(!
(&.(1 (€@ ! 3D%&.., | #$33&I Yo #+2*# -2/(,/U+&:1 %X O*RIE2/ - 1%e*, 244 /5.1 3%/(1*+((/! %X O2-(&.,*,/$.: 1%
3/(81&.1¥8*.,C1S.128, 2$+8&!™ (14&, &I#* -Q$2/&1'e*  2#)/8&(1%&(IS!5+.*@!5%$h'Sh. I G3/LI02-(&.,-!
#$338! -3/((/$.! '&! 2%/$! O+6%/-! (+2! NIL#%S+H:! +.! 28 0$2,*Q&! (+2! +.! 1&(,/8*%:1 '&(! &((*/(!
0)$,$Q2*0)/U+&(1$+!'"e*+,8+2(11.8/,-(:'&(10%*@%I[%&!, $O*%6+3(1=>19!$+1& #$2&!+.1%$.Q!1 1$23* 1 (+2!
+.1%066+31'&IW2/Q),&.&'1 Z*66/,(1 &, +.1)$33*Q&! Al 5#S,  ,Ix+#)/($.CI T&! ($.,1'&(1*2,/#%6&(! U+&! %e$.!
O$+22%/,1U+*%/1/&21'&10%+(10&2($..896(:1O%-+ (I BREe(1* #2-(1"*.(1%*!'-3*2#) &!'+16%$QC!

|

T&(#*,-Q$2/&(!($.,*(&KIO&+!- * #)&(11/.*%&3&.,1& ,1.&I0*2,/#/0&.,|0*('al%e-,*6%/((&3&.,""e+.&1Q2*33128&!
(,*6/%/(-&I$+'e-+ S &V &IV (JL14* 1$.1(, 214, H$3381$.10$+22/, | (e @'*,,&.'2&1G'+11%/,'&!.$,2&1&L OF,/$.10%+(!
$+13$/.(12-Q+%/R2&1al'&(!(/,&("'e/.1$23* /$.HC!

|

Ci) $+W(I)
|
P&IH22$+(&%! (&I#$30$(&!'&IU+*, 2818 #°2,(1'S. ' &+L1%e/%%+(,2* /$.1#)*.Q&! al %*! 3* [R2&!"'e+.1 Q/LCHFEZRY
8442, (H$30$2,&.,1+.&1($2, &1 &I H#)&I&. 1#$+06&+ 21U (e&(,$308&1%$2(U+&1%e$.|O*((&1%6*!($+2/(! (+ 212t e/l +
T)*U+&I&.H#42-12&.8%/&lal+.&10*Q&/.,&2.&!'+16%$QC!
P&IH#*22$+(8%!(&102-(&.,&!1*/.(/'D!!
!

I
[ (U*c) "S%™*\()
8/(+&%! $U*%S"))
(WO($1%C'%*8)j)%((W")C ! 3%+8% ! Jrave!
38../$.151&.18&. &I3%. & *. It 1%$Q$ N/L#%$+"!

"S%*I()$U 06" !
8/(+8%!/%%+(,2* /$.!

!
!
!
!
[ 8/(+&%!3%$+8*.,ID!+.&!"+!13*Q*k/.&!
!
!
!
!

i:’&(!%/&.(!'&(!&.#*‘2-(!5! -3=-*$B($/%t!&,!s! -+/B 112&.8$/&.,1a1%*13b3&I0*Q&Y.,&2.& 'e*. . $ #&!'&!%* 10*2+,/$.!
+I'&+L/R3&!.+3-28!'+13*Q*k/. &!#$302&.*.,!'&(1%/&.( 1&L,&2.&(18&2(1%*!1 O%*,&1$23&!"'e*#)* 1\* '#*30!&,!

! [1"



'&(U3*Q&(I &I HE+B82 +281&, 1 &I%E*2 /(,&ILIQARE2IHHS+882 +2&1+ICH+2. U CIP&(1%6/&. (1 & (124!  1$(/.
*+/$*, 11128.8$/&.,1al+.&10*Q&/.,&2.&I#$22&(0$."., |al %1 #+, -Q$2/&!ISR,"(3.,- NCI5+21#&,, & O*Q&I*O0*2*~,I+.]
&L &IUH!12*00&%%& 1% ($2,/&1'+10283/821 +3-25DHB&I&, | (/Q. *Y6&I%H 02- (& H&I +1#S$. &.+1'*.(1%&ICH 2. *%6!
0*0/&2C!S.128,2$+8&!"&(1%/&.(1&L,&2.&(18&2(1V48K218* 1&,18&2(1%*10%* & 1$23&1'&!(,2&*3/.Q"'&1% D%+ @%/(, !
* (NU+&1'&! $3628+L196&#,8&+2(1.,-Q2-(/(+('&\*  #*301$+US+ +681&.13*c$2/,-Cl!

|

P&IH*22$+(8&%6! &(,! O2-(&.,:| #$338!1 %&!)&*&21 3*/(1 O*(L/L&! %$2(! '+~ 1/%8&38&..,:1 (+2! %&(1*+,2&( O*Q&(! $B%
#$3381 0$+2! (/Q./1/82! U+&! %&(1*2,/#%&(1 O2-(&.,-((M#&(1 U+, 281 &.#+2,(1($.,1%&(! O%-+(1/30$2,*., (:! %6&3Yo-+(!
08&2,1.&., (M H#&+LIU+81%& (1 %&H#,&+2(($.,!%&(! OB(BE,.,!/.8/,-(1al#$.(+%6,8&2C! |$+,&15/(:1 &1 O*2#$+2*. 1%& (!
*2)/8&(:1$. (& 2&." 1 #$30,8! U+&! %&! #+22$+(&%! .e*QO* ! O*(! (+2! %&(! O*Q&(1 28%* /8&3&..,! * #/&..&(C! TRY*
O$+22*/,1.$,*33&.,1D,2&!"'M!*+1#)*.Q&38&.,1'& 1$23&I$  +1'&! 1$23% *O2R(1%*!"-#/(/$.I'&! O*((&2!'+ 6%$Q! *+!
0*0/&21&,"&13&, 2&1%&!13*Q*K/.&I&.*8*.,18.102/$2C1S. 18/, |0$/. 28 #1106+ U+&(,/$.1-#$.$3/U+&!'&1%128&., *6/%/ -1
*B&HIY*13&..,/$.1518.18&.,&13%/.,&.*. I11&,1%&(128.8  $/(1882(1%&!(/,&!" &I02-#$33*.'&!+I3*Q*k/.&C!
|

Di) $*1*&&")
|
PH#$%$..&! (/,+-&! al Q*+#)&! '&1 %6*1 O*Q& 'e*##+&/%!/9&! &.! 3b3&! ,&30(! U+&! %&! #$20(! '+ 6%$Q! &, 1/.41 O*2
Y(O*2%~, 28! (/1 %e$.! (H2$%%&! *+A'&Y%al '&(! U+*, 28ROP&3H*2-(C! r%%&! &(,1 #$.(,/, +-&1 &1 #/.U1 28&#, * Q8 U+/!
#$302&...8.,I'+!,&L,&IG'&+LI33$,(13*L/3+3H1&,1+.10/#, $Q2*33&CIT&(1-%-3&.,(13R.&.,1a!'&(1%/&.(1&L,&2.&(!
&, 1H#$. +/(&.,1%e].,82.*+ &1882(1G'&!)*+,1&.16*(HIDY* O*Q&I\*. #*30!'+1%6*6 &% ! &I#*((&, , &(1%/-1*+6%$QL*#, /1!
'&O+/(1=>IMH:1%*10%*@%/(,'50$,/1@!'&128#%$33* ME%$QI G%&!%/&.!. &I 1$.#,/$..&1O*(H:19%* O*QEBEBE, ¢
(&(/$.(1%/88&) _I*#$+(,/U+&(! 1/%3-&(! O*21 V$%' WONHEIG/ X4, 188! '&O+/(! M *.(1al %e&LH#E&O,/$.1'&! , 2$/(/,2&(!
O$(,-(%!@1113$/(H:1+.16$+,$.Isce*/3&IIU+/10823&, ' & (+/82&1%&16%$Q! (+2IW*#&ESSX! (*. (1U+/, &N D& 1+
63+,$.1511$%9%6$h!t!(+21]h/, &21U+/1$+828&1+.8!.$+ SRIDIPE!8E2 (1% &0 2$1/%! &IV EY6 WYX &IY /. (& HYBHP Vb !
al%e$/(&*+Cl!
|
T&,, &I#$%$..&133.,2&1#$338&..,1%&16%$Q1&(,/02$,-/1828.1'8)$2(!'+!(/30%&!(/,8!/.,&2.&,CIBY%!&L/(,&!(€2+,2&(!
0%* &1$23&(1&,1(&!'-3+%,/0%/&! ($+(1'/8&2(&(! 1$2BRETL /| U+e/%! @!*/,1 & #$28&!" &(1%/&. (1&.10O* Q& He&##6! 8&2(!
'&(102$1/%(11.*#,/1(133.,28&!-Q*%6&3&.,1%&(1'/11-28(!, &.,* /8&(:) (&36Y&A  Al%!*6*.'S..-&(1*+! 1+21&, | alB&(+28&:!
') @62/ /$.I'&(11$23*,(10*21%&16%$QCITE&Yo*| (S EIAQ/1V6& 1+ 2*# R2&I*3* &+21+I3-HIU+/1.&I(&)($+ #/&IO*(!
'8I6*/ (821 &(1%/&.. (1352, (1$+!/ 4 1 1 (1#+21/%) &I(E(#2/, JO* (1™ (1+.81'-3*2#) &' &I0&21$23* #&I$+'e&  11/#+#/,-Cl!
|

Ei) $*Ic)SW)OI*X)
|
P&I#$20(I+16%$QI(&HSIOS(& e+ I6%SH! &)+, 1& #2-(1/8/(-(1&. &IHSY%6$.. & (1&,1($., H$.(/+-('0+.&  U3*Q&!
'0/%%+(,2%,/$.1&,1'0+.1 1, 2&:1 $+(1'&+LI#%6/U+*BRB(IGH/&..(13R.&.,1al'&(10*Q&(!/.,&2.&(1"+16%$Q!$q! (&! (/, +&..,
%&(1%2,/#%& (1 $+16/%0%6&, (I'&I#$.,8.+C1/(++%6/(- (+BD# 1'e$2'/ *,&+2:1%&(1 & #%2-(1.€*00*2%/((&.,1U  +& O*2!
'&+L1&,'&3/CIT&Y6*).8/,&%e/.,&2.*+,&1al1*/2& P82 1%*10*Q&IB&2(1%6&I6*(|0$+21#$. (+9%, & 2196 & (1©242°&.(C!
P&(1*2, HH#%&(1($.,/02-(&.,-(1&.1$2'2&1*. -#) 25 $%$Q/U+&: 1+ 2838&., ', I 0%+ (12-#&..,1*+10%+(1* #/&.Cla1 6*(1
H1696SHI &)+, 1847 2-((&I(/, +&1+.16$+,$.1s]  4[., MIU+108&238&,'&1#)*2Q8&21al%*(+/,&1+.1.$+88*+6%4RH)+,!
& 2-(1#$228&(08$.*. 1 al'&(1*2,/#%&() O%-+(1 * #/&.(C |Pe*#,/$.] O&+,!b,2812-0- -&!/.'-1/./3&.,) O$+2! *8/Q+&2!
* (1968143, & +'+H16%SQCI T&IO2$HE&((+(1(&128, 2$+88&I*%&3&., ™. (1%6&(10*Q&(!'& 02-(&.,* /$.1'&(1*2#)/8& (!
($+(1%*13b3&! 1$23&CI T&I#$20(1'+16%SQI#S.(,/, +& UBLBI#&., 2+%&1'&! %o*1 O* Q& 'e*##+8&/%! 3¥/(!.*2 24688 1Y
U+* 2/R3&IOS(/,/$.1'&1%E&H, +28&!1&,!. &1 (&'-8$/%&IUGEMES. | 1%/, 1/%&21%*1 O* Q&I e*##+&/%! GH BB BRIE (P&
028&3/&2!(#)-3*HC!
|

S.1.$,&!™*.(1 %&! #$20(! '&! %*1 O*Q&! Y%&(! #+2*#,-2/(,/\8K! '+ 6%$Q! *B&H! %&! -1/%&38&..,! al Ybel.1/./! 3*/(1 *+((/
%oe-'1,$2/*%6/(*,/$.1+IHS. & +*B&HIU& (% %+(, 26851%6&(1,/, 2&(CI|$+ &1$/( &, &!3/(81&.10*Q&!. &RRE&(0S$.10*(!
&L*#,&3&..,1*+12+62/U+*Q&IU+e$.| O&+,128, 2$+882184R1% ('e/. 1$23*,/$.C1 S.1.$,8!1-Q*%&38&.., 1 %e*6(&.#&!'&!
H)FO&*+] $+1 '/, 28'+#,/$.1 ($+(! %&! /,28:1 $+! 'e+.1 U+&Y%#S$.U+&! 02/ #/08&! '&! +.&C! P&(1 *2,/#%&(! .&! ($.,! O*(!
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|

Y%*#-1 ($+(1 %&! 65+,$.! A, It %&! O/&'1'&! O*Q&! #$30$2,&! ,23/(1 0*2,/&(1 '/(,/.&(ID! al Q*+#)&:! %&! ,&238&!
$196,0-8,((,. W +A'&((+(I'e+.1#)*301$G! %e$.1&(,1/.8/,-1al (/2 1($.1*28&((&! &3*/%! ($+(! %&U+8&%! *O0*2%~ 1 +.1
6$+,$.1s! -3=4$(Itiplal Q*+#)&:1, 28/(1/#.&(1U+128.8$/&.,1al'&(13$  &('el.,&2%#,/$.1*88#1%&!6%$QIU+/102&...&..,!
%&(11$23&(!I"+10/#,$Q2*33&1]h/,,&21U+/13R.&*+I0 28I +16%$Q!(+21%*/,&I0%* &1$23&:I'+0/#,$Q2*33&BHBK!
U+/1*196*13b3&11$.#,/$.1U+&1%&I02-#-'&.,1&,'e+.10/8Q2*33& ! 'e+.&1&.88%$O0&! U+/13R.&lal+.!s!3*/%! $It1 /.|
U+&1%&(1/.,82 %+ &(10+/((&.,|&.83@&2!+.18&3*/% alZBLT&Y &I#S. *#,I'+16%$QIp!&. 1.1 ($+(1%*16*. /R2&!'&IO/&.
'&10*Q&:1al Q*+#)&: 1 (&!'-#%6/. &% &IH2-1, 1*+1'&(/Q. &2 +!(/, &I*8&H! +.196/&.138.*.,18&2(1($.1(/,&!/.,&2.&, 102$028&!
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T$33&1%&((/,&(V.,82.8,1&,16%SQ((&IHS. (+%6,&.,'&DY+(1&.10%+(1(+2!3$6/%&: Ice*/1-Q*%6&3&..,Ic&., - IO *Q&!
' HH+&I%) &IVSY WO X&IY*.,1(+21(3%2,0)$.&1&, | U&I+&(1'/11-28 #&(12&(($2,&.,CIP&!)&* &2! (+6.(/(, & B %&!
%BQ!H#)*. Q&*.,1 3/(1%&(1#*,-Q$2/&(1%*/((&.,! O%*#EH&I 1$/(1al +.1 3&.+1'-2$+9%*. 1 $q! &%6%&(! ($.,! O2-(&-&(!

* (19%$2'2&!/.882(&CI T$33&! (+21%&! (/&1 &.I'&(X, $T&!)&* &21 2&(,&! 1/L&! %$2(1'+1'-1/%&3&.,Cl g+ #E2HS

&128,28+8&! U+&I %e&.#+2,1'81 Q*+#)&1 *8&H %&! 8/($&BH 3 &, ! %6&! #*#)&! '& #$+%&+2C! Y+/(1*00*2*/((&. (1%&
&.442,(1&(12,1H%&(1.$.10%+(1/8/(-(18.I'&+LIH#S%S. .&(13%/("-1/%*.,1+.10*21+.CIdO2R(1%&!)+/,/R3&:1$.12&.,2$+88&!
%&I6%+$.19/., HO$+21#)*2Q&21al $+8&*+)+/,| $+8&*+LI& #+2-(C15 $+(1%&!6$+,$.1¥22/88.,1&.(+/,&1%&(!)+,!
28&#,* QU&('&%/&. (18L,&2.&(18&2(1%&(10%*, & 1$RBEYH&(IG\*. #*30:150$,/1@: u$+,+6&: W*#&E$$X!&, T &2HC!
r.1/.1%&!1$%$,82! (&1 28#$30$(&!1*8&H1%&1#)* 30! O$+284&1 &3*/%1 &, 1%&!16$+,$.1sB=4$(1t! (+2!1%*13b3&!1%/Q.&:!
&,1%&(10/#,$Q2*33&(I'&(12-(&*+LI(SH*+LI&.I&(($+(!  &al.$+8&*+1%&H2-',I'+1'&(/Q.&2C!

|
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V96$6*%8.38..,:1%*11$2381Q2*0)/U+&I&(, (&K1 Vo +E8RB, '8+ 2 +BEHI&(HE+68+2(I((&KI'S+H&(:18$/2&!
O*(,8%! U+/1 #2-&.,1 +.&! SI*36/* #&!1 O2&(U+&! #)*%&+2E&! U+/! - $..&! 8/(AaA8/(1'&(1 1$.'(! 6%* #(! $+!'&(!
SIBE&(1 A1+, /%/(-(10%2!'e*+,2& (! (/,&(! &, O%* &1$23&(C! Pe-.$.#/* /$.1 &,1%*1 O2$0$(/,/$.! -/, $2/*%&&(,! O*(!
B/(/6%&I&, 12&HS. */((*6%&I&I1*$.1-8/'&.,&1)$23/(1 *.(1%&(1/, 28 (U+/12&(,&.,128&%* [8&3&.,|(+HH #, &, "&(,/.~(!
al'&(!/.,8&2. %+ &(1 *@*.,! '-cal #&2,*.&(! #%&1(1 '&! %&#+28&C! Pe*Q&.#8&3&.,!'&(! '111-28&.,(! 6%$#(! (-3/$,/U+&(
& HS+2*Q&I%e]. &2 %+ &IaI1*/28&!-1/%&21&, |a I RIHER '/11-2&..,16$+,$.(1U+e/%!28& #$., 28 CIP&I%oI(* +2% /$.!
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#$.8&.,/$..8%(C! P&! %&H#,8+2! U+/1*22/8& (+21 %*! @*BBH&/%! '+ 6%$Q! .€&(,! O*(182*/3&.., Q+/'-I $+1 ($. H{Q&!
O*2,[#+%/R2&38&.,102&(#2/, CIP&(1&(,/.* 128 ((&2HR{'&(!. &2 .*+ &(¥8&2,I(U+(*+2*/&. ]alU+  $/\(e*,,&."2&!
&.1¥22/8% . |(+21#&,, &IO*Q&I'e*HH#+&I%! *. |0*212*TISHHS., &.+1U+eal%*1%/Q.&!-'/,$2/*%&IO+/(U+eBA&+ 2!$112&!
0*(10%-,)$2&!"e/.1$23* /$.CII1!
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O+6%/#* /$.! 6/&.1 O%+(! *3% 2/#&! U+&! 02$1&((/$..8%%&S/,! .-*.3%/.(1 *O0*2%~ 2&! #&2,*/.(1 ,2*/,(1 '&!
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(e*00*2&..,&1*+!'$3*/.&102$1&((/$..&%!'&1%* 02&((&#2/,&CIg&IH#E&, & O*Q&I'e*#H+&/%! (&!'-Q*Q&!-Q* b 8B (!
028&3/&2(1(/Q.&(128#$. H/((*6%&(I'e+.&/'&../-I'+13  [*1*+1 2%8&2(I'FI%$QS!&, ' &(1/%%o+(,2%,/$.( '+ 1H)S/LI&(!
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6H! d.*%@(&!&LO%$2* $/2&!'+16/%%&,!'&ICUBY!S./4?-'@";'A,0'7+"B(,. It!
!

)

)

HXN0>=?)R.[)WB))+)&?D)S<7P-2.)  HL,.%$r., */%-38("($/%'8,Ju@]]@[]o)
).O(D__hhhCQ$%'1%*X&0*..CHEC+X_*AQ$S'6 @ &AIZBBAFD.&2!!
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" 1#)BI(/1#8.6/%9%68.,1 O$+21 3& (1 O2&3/R2& (! * % @R (1421 /%! &(,1 2&02-(&. %,/ 11 +1#$.,&.+'&IVE%' IWU*X&!
Y*/.13*/(10*24#&IU+e/%1&(,1*. $. H/* &+ 21'&IVHI6* (H+%68&! +!.+3-2/U+&18&2(1%6/302&((/$.:/'+IO*((*Q&!'+!ERG*+!
3*Q*K/.&CIP&! [, 2&I&(,1*. . $.#/* &+21'e+.I'$+6%&! 38+ 8&3&.,IDI%*11/.I'+16%$QIU+/1&(,/0&2($../1/- O*DIDES3!
SLS+(1t! &,1 %1 3/(&! &.] O*2*%%R%E! 'e+.] $+8&*+!'-O¥V+/1 &(,1'-(/Q.-| O*21 %&! &23&! sI#)*O/,2&/1:! 2&.85@)!
284, &3&.,121%e/3*QI */281+1%/828::1'€1%e /30 NBMI+&H&N(S/, 1+.&I&L O2&((/$. HS+2* ., &: 1%+ HSe HI& #&IB*+ |
‘eb,2&1($+%/Q.-&C!
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d8*.,'&! 0%$.Q&2! ™*.(1 %e* *%@(&! '+ #$20(!'+! &L &I BH #S. & +1 2-%# /$..8%! &.! ($/:] C&! 8$+%*/(1 'e*6$2 !
452, [U+&2) %&(! -%-38&.,(1 1$238&%(! '&! 3/(&! &.! O*Q&! 3-2/U+&C! T$33&! 3&.,/$..-! "*.(1 %e*.* %@ (&! '&! %*!
+4,B"&, :1(+21%&(10*Q&(I'€*2,[H#%E&I*O0*2¥/((&.,%&!)&* &RARE, &I 1/L&IO&. ™. 1%6*1%68H#, +28:1 % & #+22$+(8&%6! &, 1 %*
#$9%$..&1aIQ*+#)&IU+/128.8%/&.,128(0&H,/8838..,18&BI1%/&.(!].,&2.&(18,1&L, &2 .&(:1*/.(U+&1%&I1$$, &R . IO%-+(!
'QIH&IH#28) 1$238%6:1%* O*Q&! h&6! (€$2Q* /(& *8&H#IHBQE! 'e/%%+(,2* /$.:102&(U+&! al %*1 3* /R2&! 'e-+.&!H
o+ H$20(I'&), &L, &IBH/(H+((/1'e+.&I(&#,I$.)-1-&  P+LIH$33&., */2&(CIPe/%%+(,2% /$.I'..&1al8$/2!+.168 (*Q&!
2$.U+-1$2.-1(/30%&3&.., "+ $3ISIVE% TWU*X&IY*/., 1t 1(*.(10%+(1'&1 U+*%/1/#* /$.Clr%%&! $+82&1%/. (/! ++ER%6!
)$2/K$.18&, 1%, (&I%E*, &. &I+1%&H,&+210*212*06$2,2&CIPe/3*Q&I&(,!, 2R(102$6*6%&38&., 1+.&10293:#8.1]$3:!
1$.% &+21"H16%$QCIBUI&(, 1. ,-2&((*.,"&!.$,&21&.1EY(*.,1U+&I%*0%+0*2, 1'&(1/3*QE&(1+,/%/(-&(\(+21%4&R/.,&2.&,!
S (19681 3*Q*K/.&I ($.,1+13% -2/8%! 0)$,$Q2*0)/U+& 1/.-',:1#2--10$+21V$% TW*XE&! Y*/., IpI#&IU+/18*+ 8D, 2&!
B, 21H0&(,12%2838.. 1%&IHH(I* (1%6&(13-1*(13+(/  #*+LIU+($+8&.,1+,/%I(&.,1%&(10)$,$("'&102$3$,/$1$+2./,!
0*21%&(1%*68%(1&,1%&(128&(0$. (*6%& (!'& (1 2& % BIE&T2
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02-(&H#&'&I6S+,$.(1I'&10*2 *Q&I(+219%8&(12-(&*+LI (S#F+LIU+($. 1 (#2R,&38&..,1*./3-(1%6$2(U+&! %e$.| O*((& 1%*1
($+2/(&((F(1#2-%, 1 +.1 (,/3+%+(1 8/(+8%! &,1'$.#1 +. | SH*U606! I *#,/$.1! (+6,/%C! P&! .$362&! '&! O*2,*Q&K2(
WHEBSSX! &, 1'e*/%%&+2(1#)/112-135., 2%, 106 OS BIIE*+'/& H&:V' &IV #S33+ -+ -1 :# [8&) 2%((&36%6-&!*+ $+2!
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'+1696$QC!S.1@!8%/,*00*2*~, 2&106&102$1/%! &K MIA6S+ $.'&1#S$.. &L/S.IGUSQ/ HIUH/*11/#81+.138&.+!
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'&(1($+)*/, (18, #$30%/3&..,(CIBY(I($.,|0%+(1$+13%/.(*.$. @3&(1&,1$.|08&+,.$,&21%*102- (& #&V'e+.#$33&., */2&!
'&I[&8/.1g+U+&,,&:12&(0$.(*6%&!IAWZIG*2,/(,&(1&, 12-R 2, $/2&H!"+1%6*6&%Y.-O&. ™., *3-2/#*1.]$0 ()&% 112 &$2'(C!
Te&(,!+.&! 1$23&!"&128#$. */((* #& O2$1&((/$.. &Y% &1+ &1 *#,/8/ -1¥3* &+21U+/1 -3$/Q.&!'&1%e/. 1%+& #&I$.!
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LI -Q$2/& (1 S!8%+( O$+22/&K! *+((/1/3&2j1t1 U+e$. 128&,2$+8&! (+2!'e*+,28&(16%$Q( $+! (/,&(1/.,&2.&,1 & (!
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Gd."2-IV/'&HI$+SI3FRU&ING 73682, $IHSHCIP&IHS. &t1(€*2, /#+%& & (+,81&.1(&0,10%2*Q2*0) &(I'e &LOMB/EF,
‘&1 -(./)(,88$%8J+/12-0$.'&..,1al%e&11&,'e%, &. &H#2-&210* 21 BAHAG/%%&, C!!

|

P&! 02&3/821 0*2*Q2*0)&! (e$+828&! (+2! %e/ &. /1MHGISO&2(S../1/#* /3. '&1 Yoe*+,&+21"+! &L &I *+! 3S@&! %*!
$+2.+2&1SD'H5/4IItC!d8&HIYbe+,/%/(* /$.'&1%* 02&3/R2&!&, 1% & DB, $3!'&1%e*+ &+21&.,2810*2&. )R(&(:!
%*1,$.%06/,-1&(,1OB(-&!'e&36%-&!#$33& O8&2($.. 86V BHUBCEH, [B&C! PH1%6$#+,/$(H$-'0,=-$(, t!.&IU+*06/1/& O*(!
&.102$02&IVSY' WIb*X&IY*/. 18, 1&(,)(+/8/V'e+.&™ (S, IU+/\.(#2/,1%e&. /,-I™*.(1%6&), &30 (1%$.Q!&, I &Y+ +128&Q*2'l
'&(I#)*.Q&3&.,(1U+e&Y%&!FIO+IH#S. *~ 2&1*+11/%!'&4H&/,1*. -&(1'e&LI(,& #&CIPe*(O&H, 1#$%%*6$2*,/11®2$C&,!
&(,1&.(+,&1($+%/Q.-10*21%e&LO2&((/$:8B/2"*/3B8, 2.$,%1- 11G%e*/ &!'&IU+&%U+&(1*3/(HCIY %o+ (/&+2(1%$#+,/$.(!
#$33&1S! "-$AB8,*8SH#/2"=3((/%t:!s! %/'$1,""("88'0+"('D'0"-'1/$%& t:!s! DO1%,K,.0.$((Mb+1& #$2&1S! 1$1%0("
O/.#'$%' (+, $%13-(.Nt13&, ,&.,|&.1*8*.,1%6e*3* &+2/(3&1'&I%*!'-3*2#)&1&, ISOR2&!I+.&!13/(&!al'/(* #&I*B&H %!
O2$1&((/$..*%/(*,/$.1&1%e*#,/8/,-I'&IV S IWUe* X BLYC e 1#&Y6* | (€*CH+,&IV0e-8$#* /$.1'&I%6*I(/,+* /5. TUR. &Y% &'
Voe*+ &+21%8*. I'ef #Y%+28&1%&1%&H, &+ 21 [V UBBSY BB &HI%&IO*((*Q&I'&1%*102&3/R2&I0&2($..&!'+!(/.GR2&/ !
%% 028&3/R2&! 0&2($..&! +1 0%+2/&%DIBI0 +,.,'0,'".,  IC!P&!'&+L/R3&! O*2*Q2*0)&! O$+2(+/,1"*.(1 #&,,&!
ot H-&) &.1- ¥ @, VoH I #5254, -2/(* /. &1 %6*] (+6C&H, B -1 '&1 %oe-35,/$.: '+ (&.,/3&., 1 *+1 2+8&2(1.$,*33&  .,1'+!
#)*3019%&LIH#%!'&I%HH2S@* #&I&, ' &1% (+20 TNBIHO('V3$(,'=, 85 KC!

|

d+1,2$/(/R3&I0*2*Q2*0)&I%e*+,&+2IBOR2&H.128, BHBU&KL O-2/& #&:1$+10%+ 1,1(+21($.V.&LO-2/& #&I&B&, *.,!
VoerHH#&.,|(+21($.1/30%/H#* /$.18,1($.18.Q*Q&3&., IGE.#"-'+".1"-'D*/381  WHI(*.(|,$+ &1$/(1-1/./210%+(1*8*. |
%% * +28&1 &IVEY TWIUHXE&I Y., 14+, 283&., | U+&IHS33&IE+$-'23%6%6)' (+HUBHE, &' 21%&) &I#)B(&!_1#&, &1H)S(&!
*34+(*, &HCIBY%! (€*Q/,I'&1'$..&2I'&(12-0$.(&(1&, '+ 2, 1="%# 1*+106&# &+21&.1(el.(#2/8%.,1™.(1+.&!"-3*2#)&!
HSY%0&H,18&! G+,/%I(* /5. 'O HHC! P&! 28 $+2! al %* 02&3/R2&! 0&2($..&! ($+%/QB2LHEEME! &,! %&!
-88&%$00&3E..,'&HS30-, & #&(1%/-('alV$Y' W X&IY CIP&!,$.18(,1al06e &30)*(&1*8&#1%be-8$#* /$.!' &IV
O&2(S$..8%%8&! O$+2196+1 3+(/U+E&I &1 (*1, 2% (3/((/$.1 82, (0*2*/,1'*.(1%&(1 ¥ C&H#,I1(1 &, *8&26&(! &Y% (I U+&S!.,"8"
"061' %"(3."8t: S| +/%,-(8) It &,!'S! I3=$8"UT! T&(1 O2%#--(11.(,*%6%&..,| #&, & %&,, 28! $+88&2,88&B+.!'/(#$+2(!
'0)$..0,&-:1'&!8-2/ -1&,'e*+ )& [#],-Cll

|

P*106$#+,/$.1'e$2*0%6/ -IBOA™8-/'+,..'(I'(,88')/3  112&0%*#&%&!'/(#$+2(1"*.(1%*'@.*3/U+&!'e& 118§ #&!&,!
1%/, 3$.,&21 %*! '2*3% +2Q/&! O$+2! 3&,,28! &.) &L&2Q+&!IHo+2! '+ 3&((*Q&ID! s! (/1) $-' (+,' 8"-( 1")' /2"
</81>8"#,E"$%("-""1"$8)'43-$*'=8/& MIG*+C$+2'e)+/13*2U+&I%&!'&2./&2ICH+2!'&IVEYL'WIHAX&. | *., IU+&16%$Q!
B+(I#%IU+S,/ /& HCITe&(,1&.1, $+#)*.,1al(*11/.1U+&%6&!(/, & (&!"- 1./, #$33&16%$Q!alO+6%/#* /$.1U+R/ 1&:1U+e/%!
8&(,I'$ #10%+(CIP*10)2*(&!/.,822$Q*,18&IU+/I(+/1BU+&1%e$2*%/ -I'&1%e*..$ #8&I&, I'&(1&LOYo/H* |RAY6&! $.I'E!
%e&((*/! O$+2! 3$.,2821 %61 , 2% (O*2&.#&! '+ 1/%! '&I&HHDGSIN,88'"(' (+,' 4/4,%( DOA %/( (/I'-3.,  WHC!T&,,&!
2% (1$23% /$.1%. $.#-81&, H#$33&..,-&I($+%RB&IR(1%6$  2(I'&(IU+&(,/$.({($+(ACH#E. &(1al%e*#,/8/,-I'&16%$ER+2!
'&1%e*+,&+21D!!

I PHU+&(/$. -#$.$3/U+&! ‘&1 8/*6/%/,-1'+1 3-1%1'&1 ( *I 8*068+21 &,1'&) %e&. Q*Q&3&.,! U+e+.&! *#,/8/,-!
6-.-83%&1'e*3* &+21.-#&((/,&!Gs! "44)0--B$.$(,1U'$%K"83"=8, "+ 8BH!

I T&%%&)&(1HS.,2%].,&(1'&1%*,&30$2*%/ -8, I'&IUHEIH#] -I'&1O+6%6/#* /$.1al%e) &+ 281 &(13-/*('&!1 %+L!
&,'&(1%$Q/U+E&('&I2*O/'] -1, I'&12-*#,18,-1al%e*#*%/ - GEUS%3(, T(IT4$%3(,"((,%($/%' (+"(DOK, -$4B8)’
8/-((+,,%,.8)2/. ItH!

I T&%%&!'&! %*1%-Q/,/3/,-1&,1'&! %*1 0281 &((/$.. DAIRLPoe*#,/8],-1'+16%S$Q+8+2! U+/I'$/,1*((+28&2! S48 (!
21%&(1&.13b3&!, &30(IG2-"*#,&+2:1-,&+2:102$+#,&+2& #CHIUH/(&!, 25 +/,1* (19%*1%6$.Q+&1-.+3-2* /$.]
SI".."%&$Y%& *1%(,%o(U'8$"$-$%& 0$(+'="%1-@8"=, 8; @EB }{*+"-, T3B-U'(+,'0,$.1""%1' /*#)'0/.81"
12'-1%$"8'4,1$" 1tC!



T&(ITLLI#+%, -(($.,13/(&(1&.10*2*% % RY&*BEHIUH I, 1082 ($..8I6%6&! +16%SQ+8+ 218128 Q*2 B &HI(*HH(S.
65.)&+2:1(*1"-,&23/.% /$.IU+/1.&1($.,10*(102/(&1&.!  #$30,&I$+1023$,-Q&210*21+.1/(O$(/,/11%-Q*%! &1 2:THtH!
&30(!'&!,2*8*/%!0*21&L&30%&C!

|

P&I'&2./82!6%$H1#S.(/,+-1'&(1, 2$/(1'&2./8&2(10*2*Q@*0)&(:1 28028&.."1%e*..$.#8& O2-#-'&.,& DISVU'2./4' (/1")U'
<>E'$-'%/'8/%&,. +)#1832) 0J/@=3('0,"=-/83(,8)'8$K,'/%'.,&".18 - tCIB%!&(,!/.,-2&((*.,|/#/I'&! 2&3*2U+&2!
Yo+, 1%I(*,/$.] '&! %e*#2$.@3&! &, '+ Q2*(! /,*%/U+BIOBH+@8&2! %&! #)*.Q&3&..,! 'e- *,1 '&! V$%'! W%*X&! Y¥/.,C
5e&.(+/8&.," &(1&LOY%/#* /$.(1al02$0$(I'&(1#)*. Q&3&. ,(1U+&IH&, &!*..$ #&!/30%/U+&IO$+21%&(1%&H#, &HR(1(+2
U+ (&!8&+,12%((+2*.,Clg-#1(/$.1&(,| O2/(&!'&1 2& .$ #8&2!*+1 &30(1#$+2,:1 2l %*1 2-*4# /$.1 al Yoe*#, +* P! 1%o+L ]
'e/. 1523 /$.(1'$.,| $+(1 ($33&(1/22/Q+-(10$+2! (&I #$  #&.,282! (+21%&(! (+C&,(1'&! 1$.1&,1%&(! 1$23*,(1/.-1,(:!
2802-(8.,* /1(I'&I%e/' &,/ -IU+&I(E&(, HS.(,2+/, &IBV IWUHX&IY /. *+I#$+2(I'&IH&(1)+1,1*..-&('e*#,I8 1,-CI5/1%e$.!
28028.."1%& 8SH6+%6*/28&1* *%@ (-1*+102/(381'&MB"E,  :1/%!(e*Q/,I'S.#1'&) (&I 1$#*%/(&2! (+21%&(1EB. - It!
(1 +.&1 '-35 2#) &) U+ 1&.'2%],1 O%+(1'&! %*1  -8/0T$%2/.4"($/%U+/! Q*Q.&! &.! O$O0+%+2/,-1 ™ (1 %&(! 3-'/(!
Q-.-2*%/(,&(!'e+.).$+88*+Q&.281#$33&! 9.-'W/3.- I$+18,] C!

|

g*. (H&I#. U+/R3&I0*2*Q2*0)&:1$.!, 2$+8&*+((/1+.&10 2/(&''&IO$(/,/$.1 (/%% &IU+12*O 0 &Y% &% & (B CRBS?,
Uo*I($+(AH+%0,+ 281G+ (& (I'&IGHXIXEBTQEH!'& (1% BA1&, 19610 2&((&), 2% /$..8% % &IDISI'K, ""*3. ., %6(*83(*+'
12/0.$(,.-'(+"(*/%($%3, (/'B./13* OL#(+"(0,#%  [0'('=,'=/(+'BI0,.2388)$4B/.("%("%1'1,- K, 112" $(-B8"™,
"("%' K, T-+.$%#$%&'("=8,"%1'0,'0"%("(/'+ $&+BSEH(" (4], (+"%' K,.M HCIB%I@™&.($+(A &L, &!+.1&.Q*Q&3&..,!
U+*(JAO$%/,/U+&18.882(1%&(13/.$2/,-(1&, HS. 28I /(*,/$. &(1HS. &.+(13-1* [U+&(M#,+&%(CIT&  ,,&102/(&!
‘&1 O$(/,/$.1 &(,!-Q*%&3&., | +.1-06-3&.,1'e/. 28 +#,/$. 1"+ 1$23* 1 -#2/,1$+1 O%+,],1/302/3-1 U+/!.&! OS((R'&:1*+!
3$3&.,'&IV*12-44 /3,18, '&I%HIO+BY6/4* .1 &IH&IE [%%6&, :1+.&11$23&1/302-#/(&CIT&Y !, -3$/Q.&!.-*.3Ne+.&!
2-89%%&! 8$%3.,-1'&1 O*((&2!'+! +3-2/U+&! al %e/3024RNU+ &(, 1 *((&K!-,$..*., | #$30,&! & +1'&1%* (/,+*,]  $.!
H$.$3/U+&!'&I%H O2&((&1&. I'&(HS., 2%/, &(IU+&IH#E&YH30%/U+&C!

|

P&(1'&+LI'&2./8&2(10*2*Q2*0)&(1($.,1#$.(H#2-(121 %12 -0/, +9%6* [$.I'+H1#)* Q&3&.,I'&(/,+*/$.1 (+2!%&! $. 1'&!
%e&LH* 1$.1¥1/.1'e] #Y%+28&1%&I%&H, &+21 (H&BRS1#)*O/ 281 U+/1#$33& #&!DISD'+/B,")/3' J/$%'3-'/%' (+$-
%,0".$1,'(// MC!S.|.$,82*-Q*%&3&.,1%&! 2&, $+2!'&1%*1%$#+ /BIGISIHI*O2R(1%e+/%I/(*,/$.1 O%+(1 &L, &.(/8&1 "+
02$.$3!s! 0, '1102-#-'833&.,C!Pe*+ &+21$OR2&!*06$2(1+.8!1 2+0,+ ZRAYU+&I*8&H#1 Yoe+/%/(*,/$.! e +.81 O$Y/#&!'&!
1,2&1&.1Q2*(:1&.13*C+(#+%&(1&,1*88H!' &1 $3628+L108, (1'e&LH%*3* /$.10$+21 2&3&2#/821%&(!/.,82.*+,&(E),!
&.(+],&1+.&1* *O)$281'&IS!  (+'06#')/3 It1U+/18*1'& O*/21*8&#1%oe-.+3-2*%,/$.1'&(1'/11-2&.,& (10*2,/&(102&.*.,&(!
4L U+8%6%6&(I(€*2&((&!128#,83&..,1%&16%$Q+&+ACDIBYpRE*,/$.1al1+/2812&((&.,/21%+1Q2* /,+'&lal, 2¢8&. | &L, &!
(el (21,1 (1 +.1 [(HS+2(1'&) %X (| #-2/,- 1 U+1'-85  [%&! -Q*%&3&..,! %o&! #+2*# R2&! 1*#,/#&1'&! %*| O2/(QB8H&
+3-2/U+&IDISDS(+ (+,' &.,"(-(-$%*,.$()' D' *'%' 43-(,.' /%' " 0,=B" &, MCIB%! @!* +.&! 3/(&!al'/(,* #&! &1 +.&!
2-1%&L/8/,-1 O*2! 2*00$2,! al #&! U+e/%! -(/Q.&! %+/ABB3&! S| =8/&TBIR! #$33&! +.&! &L/(,&.#&! O*2*%%R%E!
'11-28& #1-&)'&1%*12-*%/ -Cl!

|

P&(1'&2./R2&(10)2*(&(!($.,1*'28&((-&(1*+1%&H#,&+21 GS)/3.-,82 tHIO+/(1al +.&1#$33+.%+ -IGs! )/3""88' tH! (+2!+.!
$.V'&IHS. /88 #&:1'&I02$L/3/,-102&(U+&!'€*3/,/-C! g&!.$+88*+1%&12500$2,!'e/. &2*#,/$.1&, 1%6&! #*2*H [BELYb!
H16%$Q!($.,13/(1&.1*8%.,CIPH(/Q.* +2&1/ #%+&1]$3! #$33&1*+ &+21/'&.,/1/-'R(1%&!-6+ '+ &L, &I3*/(1*  +((/!
5*33@: 14/, -&I*+ 1S +2(1'&1%*1%68&, 28:1&,1&. 1/ 14, )/%, " 8-, " ('</81>8"#,E"$%(  It:!($+(A&.,&. ™. IU+e/%!@!*1+.&!
-U+/0&!"&10%+(/&+2(10&2($.. &(H$%%*6$2* ., 1*8EHRME(BISQ+&+2(!'-call' &.,1/-(CI T&Y* ($+%/Q. &1 B (@
HSY%*6$2%,/$.:'&10*2, [#/0* /$.13%/(1-Q*%&3&.,'e*O*2, & * #&! al+.I'/(O$(/,/1'&I O2$+#,/$.1&,1'& ($#/  *6/%!-!
*8&H#1%&U+8%!%&1%&H,8+2108&+,!(e/'&.,/1/&2C!!

|
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+,7K?)D IDIg$#+3&..,(I'&!,2*8%/96102-0%2* $/2&!!
|

#H! d.%@(&I&LO%S$2* $/2&1'+02&3/&2!. +3-2$!'+3*QRK/
!

7.13*Q*k/. &I &(,1+.1$6C&, H#S30%&LE! &, 1 2/#)&!1 8.1 (1Q.&(1 &, &.1 (&.(:1 /%! (€*QI2*!'$ H# /#]1'&) 28%&B&21 & (!
-06-3&.,(1 U+/1 3€$.,! O*2+! - $.%., (1 O&2,/.&.,(1 $+! /. -2&((*.,(! O%+,],! U+&! '&! 8$+%6$/2! 1*/28&! +.&! * *%@ (&!
&L)*+(,/8&!'&I #8&! 02&3/82! . +3-2$C! &! 3e/.,-2&((&2*/10*2, /#+%/R2&3&.,!al %* 1$23&! &, a! %*! 3/(&! &.| O* 2! O
3e/.,-2&((&210%+(1*8*. Jal%be/., 2$'+#,/$.1&, *+LIOBB/H#] -(I'.(1+.1%+ 2&! &3O (1&,1+.1%+,2&'$#+38&.,ClI
|

18+,1'e*6$2":1 %68 3*Q*K/.&! (& O2-(&.., &1 *8&H! +.&I#)*2 &1 Q2*O)/U+&!*((&K! (/30%&!™.(1%6*1 3&(+28!$! &%6%6.! (&
H$30$(8&((&.,/&%6%E&3E.., "o+ 1HE &IHS+06&+21*B&H! +(&H06&)'$3/.*., &1 GYe$2*.Q&IO$+21%68&! 0283/&2! . +B2$:1%
6%8&+ O$+2! %&!'&+L/R3&H! &,1'&(! 0)$,$Q2*0)/&(! &BEA& () &.!.$/21 &, 6%* #1 $+! (& O%/*., | *+ #$ &I #$+% &+
#$3381$.19%818&22%1+%6,-2/8&+2838&.,CI P& 3*Q*k/.&! &1 $23*, 1 A1 *8&H! +.&1 28.%6/+ 28 #$%%-&1 U+ 28 Q28+ O&! +.
#8&.,*].&1'&IO*Q&(IGI>>1&. #$30,*., 106*1#$+88&2, +2&10R1%&10283/821.+3-2$:11=110$+21%&'&+L/R3&HC!!

|

TSH&2.*.1%8&I028&3/&2!.+3-2$:1%*#$+882, + 28! (& HIBA!'+1%SQ$I&.1&., b, &IU+/128.8$/81a1%*13/(81&.10* Q&
6%$Q:!'e+.&10)$,$Q2*0)/&1&.|.$/21&,16%* #1*+11$28$2, 2%/ 1&.,$+2-&10*21'&(13*2Q&(1U+/1%*/((&., |8 WD &I 1$."
696* #1&,, )&, -'e$2*. Q&:1&, '], &L, &Cl!

d+,$+2'&1%*10)$,$Q2*0)/&IH#&.., 2*%&I*O0*2*/((&.,ID!!

1 %&1$3ISIVEY WA X&IYH., 1™ (1968 1H#S/ | (+O-2/84Q*+#)&1&.IQ2*(I*8&H#1+.&), $+#)&'e$2* Q&IO$+21%6&!
3,1 >8"#,10$+2!/.(,*%%&21%&IH$ &1#$+%&+2C!

I 0= $3/* B.Is] 13-$FW/3.96"8 1H1&.Y *%/U+8&I&. IS/ |(+O-2/8+21'2$/, 1*8&H I+ 1448, 1#$%6$2-13/(1(+2!
%8&!,&238/3.%"84$33&0$+21*00+@&21%*! *,+28&). $+8896%&'&1% (HBYH23+/(10) @ (/U+&C!

N &1[1-2/8+21 Q*+#)&:1$.1 2$+8&! %*1 3&..,/$.1 SIB((+&8.&! d+,+3.1 =>IMC! P&! Q2*(! 3*/(1 &.1 8*06&+2! %!
$+8&*+ -I'&IH#&I0283/82).+3-2$1&, 1% #$+06&+218/&QIO+@&21% (*/($..*%/ -'€&1%6*1($2, /&) +!3*Qk/.&!
U+/1(el.(#2/,"R(1%$2(!"™. (1+.&),&30$2*%/,-1%$.Q+&H%&. & 0$+22*/,A$.'/2&C!

N &.I1/.1-2/8+21'2%/,: (&)'-0%$/&! %*1 %/(,&! .$.AGL) A& &(1*2,/(,&(1 02-(&.,(1™.(1 %&! +3-25! *8&H! +.]
H8.13/(10%21%e+ /%] (*/$.1'+1Q2*(10$+2IN/, (XKD O* 2%~ 1 & 1#$+882,+ 281 &, 1 +.&1 %%, &2.* #&)'&) &+L!
$3(1-#2/,(1&.1.$/210$+21+.1-#2/,18.1$2* Q&C!

5421061, 2* #)&IH$%$2-8:1$.12&, 2$+8&1% &1 $3IVSINRIVEL. 1&.1Q2%(I(+/8/'&)($.1-O/,)R &N$3-2/U+&Is!  13-$*
W/3.%"BI&, :1&.10/&" 1+ 10&,/,(@36$%&I0+/(1+.1.+3-2$1al 28/(#)/112&(IU+1.'[U+&I&.1%e$HH+228 #&ISI>>I13
U+/1,2%'+/,1%6*36/,/$.1$+1%6e&(0$/21'e*, &/, 2&I$4RI%&! 3B +3-2$1&.,18.1/.19%&13*2U+&+2V &I (*/($. . % i1, $+!
HE&YOHI#2/18.16%* #1(+2113$.1$2* Q&CII.IU+* 2/R3&RI#$+882,+28:1$.1, 2$+88&! #$338&! O(-! (+21%&! 1$. | #&/,!
)&+ &L, 25 V& (10%2$%& (1) /, 28181, %61 ) L3-="0%1  W1/Q+2*.,1(+21%&! . $+8&%!*%66+3I'&IN/, (X/1&,1'$.,!
1%1&(,1U+&(,/$.1™.(1%6&13*Q*K/.&CIr.I&(($+(1&,1&.]  $2*.Q&IL/Q+2&1%*I(/Q.* +2&1&1%e*2,/(,&IU+/12883BI2$/2!
$+1&.1.-Q* /11a1%*0283/R28&!'&H#$+882, +2&1&, | U-PBS6&: I U+*(/1%/, -2*%&3&..,1%e$6C&, I303&C!!
r.1/.1&.10/&1'&10*Q&I'&I%*IU+* 2/R3&! & #$+88&2,+285.128,2$+8&!D!!

I al QH#)&:! %&! O2/L! &.! %/828&! (,&2%.Q:! &.! &+2$(I'BH%*2(C! P&! 1%/,] U+e*00*2*/((&! %&! O2/L! 1%/,!
/33-1%,&3&.,! -3&2Q&2! %*! U+&(,/$.! -#$.$3/U+&! U+/1 -, */1 ($+(ACH&..&! (+2! %&! (/,&! /.,&2.&,! $q!
EXOO*2¥/((&., F++.1)/112&13%/(M&(1%/&.(1882("& (10%* &1$23&(M'e*#)* CIP&I1*/,IU+&1%&I02/L (S0l #
8.1, 2%/(1'&8I(& (! ($+%6/Q.&1%'/(,2/6+ /$.11.,&2.* [$.*%&IFH ZS@*+3&AT.[1&.Ir+2$0&I&, ++LI" * (AT (!
O$+21%6&!138$/.(C!S.1288/&.'2*162/R8&3&., | (+ 219681 2-&&.1'/(,2/6+,/$.I"+13*Q*K/.&1&.11/.'e* *% @ (&C!!

I %41 #&.,28:1$.1 28,2$+881 %&! %$QP! &.! $2*.Q&! &, Y&FPRI6! '+ (/,&1/.,82.8,1 U+/1/.8/,&! %&(! %&#,&+2(! al
#$.(+%,821%8&16%$QC!

I al'2$/,&:1+.1%$Q$I$+ O/#,$Q2*338! U+ U+&IU+&IBEQK/. &1 &(,1/302/3-1 (+21+10*0/&21 28#@H%%-1$+!
02$'+,1*.(V&(1#S.1,/$.(128(08&#, +&+(&(1'&!%e&.8/  2$..&3&.,CIPHU+&(,/$.1-#$%SQIU+&I&(,!+.1(+C&,!
&) ($H-,-1 | HS.,$+2.%6%8&! &, [.,-2&((*.,! al ($+%/Q.& 2! **.(! %1 -3*2#)&! '&! O*((&2! ‘e+.! 3-'/*!
+3-2/U+&lal+.13-/*1/302/3-C!

|

$/%al'$ #1%8& (1 U+&%U+&(1-%-3&.,(1U+/1$.,128, & +13%, &.,/$.18.1$6(828*.,1%6e&L,-2/&+2!'+! 3*Q*k/.&C! Y%, !
U+&1'&10%$.Q821%*!,b,&19%6*102&3/R28&!™ . (1($.1#$.,&24+#,/$..8%IG &L, 2b3&3&.., 12/#)&lal* *% @ (&2'#&Y%Hlice*/!
02-1-2-11&+/%%&, &2 %&! 3*Q*k/.& O$+2!1 &. 1 *8$/ 218 QUHSE*%6&I*8* . I'e* ¥ @ (&2!1&.!'- *1% (! (&+I6&3&. PHE. (!
3$24#&*+LI#)$/(/(CN!

|

P&!3*Q*k/.&! (e$+82&! (+2! +.1'&((/.! 2-*%/(-! O*21 5H#S,, | x+ #)/($.:1 #)*., &+2! "+ Q2$+0&! -#$((*/(! W2/Q),&.&'!
Z4661,:18, 1+ & - H#&1al (13-33/28CI5/1%&I3*Q*K/.  &!(e$+82&I(+21#&,)$33*Q&: He&(,10$+2!0%+(/&+PH2HD!
%6*1'1(0*2/,/$.1'& 5HS, | X+ H)[($. &I BHI =>INH - T+ LH)SH ™ (1965 #$33+ .5+ -1 '+ 28#X1 /-0&.'*.,!

62/, JU+&I&, I/, &2.% I$.5%:1/%61- ¥/, 1+ &11/Q+28+B&+28&) &% (#R.&I-#$((*/(&1&, *13/(11/.1al (&(Ic$+ 2(I*O2R(I+.!
%$.QWS$36* 1S, 2&1%*1-02&((/$.Cld3/N02$H#) &I +I3+(/#/&..1$31'$).($. 1% &I1S$. ™ &+2&IVS% WU+ XE&IY /. €
%1 %22D -1 %e*#,/8/,- '+! 6%$Q! .$,*33&..,! *O2R(! %+ /(€R/,/$.! '&! 5#S$,,! x+#)/($.C! Pe-8-.&3&.,! * - - +.1
6$+00&88&2(838&.,13*CE+21&,10$,&.,[&Y%E3&.., | +.1#* SHIDE O*((*Q&!'+!8/2,+&%1 2! %e/302&((/$.!' &I VS XNEYo



Y*/.,Clr11%/2&1%&(!,$+,&(10283/R2& (! O*Q&(!'+! 3*QMA&! .e&(, | O*(1+.)*(*2'1&, ! (/. (#2/,102$1$.-3&.,1'  *(!
%edg?!'&1%*10+6%/4#* /$.C!!
|

Te&(,!-Q*%&38&.,|0$+21#&,,&!12*/($.!U+e+.&! O*Q&!'&EA/#/ -1 &(,1$11&82,&!al +.8!"+82&!'&!#)*2/ -1+ (1#)* U+&!
+3-2818,1U+81%&10283/&2'#$. ,/&.,1+.810* Q& &IO#BUOS+2IN+(/HIN/. (IN*, &2: 1+ &I*($#/* /1$.1&)($  +,/&.!
O(@#)$%$Q/U+8!10$+21%& (13+(/#/&.(C!d+!,$,*%: I<(I(B: &S, (*#2-8&(1al %+ O+6%/#/ -1+ . (1#8102&3/82! .+ 3-23!
&,! O$+2! %e&((&.,/1&%:! 1%! (e*Q/,! '&! %*6&%(! /.-Q&B2/,*../[U+&(! $+! *3-2/#*.(1 '$.,! #8&2,*.(! *2,/(,& (!
*O0*2%/((&.,1"*.(1%& (10*Q&(I"+!3*Q*k/.&CIP&(10*Q&(! '&!IO+6%/#/,-(1($.,!,$+cS+2(10$(/,/$..-&(1al Q*+#)&!( *+1!
%$2(U+e/%!(e*Q/,I'&!"$+6%& (! O*Q&(C! P&(1O+6%/Hh«&(1&.1.$/21&,16%* #1&,! (&!#$.1$.'&.,!O*21$/ (1*B&#! %&!
#S$.,8.+1 2-4# /$..&%! '+ 1*/,1'8&1 %*1 3/(&! &.1 O*Q&! U+& %U+8&! O&+!3/./3*%/(,&C! B%! &(,!/.,-2&((*.,!'&! 2&3*R12%
U+e)*6/,+8&%%&3&.,!™*.(1%* O2&((&! %& (! O+6%/#/ -((B6*#-&(! (+2!%&(! O*Q&(!'&!'2$/,&C!5e&.,2&#2$IK&! Y& (!
2%/($.(1-#$.$3/U+&(1&,1%* U+&(,/$.I'&I%*-3*2#)&!"  &1%e*3* &+2C!!

|

r1O*Q&IF:I(S.,|02-(&. ,-(1%&(H2-/,(*8&HI+.128,$+ 2I'+H%SQSIO$+2!6/&.1*((&$/21%e/'&..,/,-1Q2*O)/UH QM #8&21%&,!
3*QHKL.&I*.(1966$0,/U+&!+16&%1$6CE, I 'e+.1$6CE, ' B&IY&! 144, +28CI5+21#8&, &1O*Q&I*O0*2¥/((&., - QAYLERE:
$3(1'&(! #$%%+6$2%,&+2(! &, #S%%*6$2% 2/#&(1 &,! 'BBE2#I&3&.,(! &.882(! /8&2(&(! O*2,/&(! 02&.*..&(! &,
$,%33&.,IDI's! <>E'E"(.,/%' -3=-*.$=,.-U' (+,' 43-$* =8/&&$%& */443%$ ()U'K,.)/%, O+ =/3&+("" ("B,@(T
—+$.(@*/4B$8"($/%U' "%6)/%," 0+/' (/81" ™ 2.$,MC! T&,,&! -.+3-2* /$.1 3&,! *+! c$+21 %* U+&(,/$.! #$.$ 3/U+&! al
$+8&HHIBH (1 +((/196& (), ) RI&(I&IVHHSIZ+ ¥+ 18,1 &1%e/.1%+& #&CIP&IZ*Q*K/.&I&L/(,&IQ2}H&!*+LY ;82
U+/18/41968&(12-(&*+L1.+3-2/U+&(1$., 1/'-:1 (1#&].e&( ,11/.* #&2IHS30%R, &3&..,1%&!O*((*Q&I*+0*0/&2CRILI@!
&LOY/H#,&38&..,! 2-1-2& #&! al +.&! #$33+.%+,-1 '&! 6%BQ+EH(! 3+(/#*+LI *3% &+2(C! +(,&! &.! '&(($+(! '&(!
2838&2#/&3&.,(:1$.! ,2$+88&) %&(! %/&.(1 ) @0&2,&L,&(8BBE.,|.$.1 #%/U+*6%&(! 8&2(! %&(! 0%*,&1$23&(1\*.#+30!
GO$+21%&(102$'+,(1'-2/8-(1&, 1%e*#)* '+ 3*Q*K/. &8I Y*,28$.1GO$+21(€*6$..&21&, $+!($+,&./219%&1 025868 (!
3$/(HC!S.!,2$+8&1-Q*%&3&..,|%&(1*'2&((&(! &A3*/%! ' &8#+#,1 O%+21%6*| O+6%/#/,-1&,1%1'/(,2/6+,/$.1%/. (A& O$+2!
%&(1 U+&(,/$.(! Q-.-2*%6&(C! P&! #+2*# R2&! ($H#/*%! &PRF#,/$..8%) '+ 6%$Q! &(,! &.! O*2,/&! 2-*#,/8-! [#]) OYR&(!
2838&2H#/83&..,(18,1%&(13S@E&. (" &IHS. *#,&21%6*12-4#$.18.1%66*6 (& H&! &I (&, I$.(I-[-&(I*+LI#$33&. */2&  (C!
|

/8.8 ) & (+],&1+.81O*Q& N /., 28 +#,/$.1 U+/1 1&2*1%e$6CE, | 'e+.&!1* *%@ (& O%-+(! O$+((-&!*/.(/ U+e+.&! 868!

3* IR2&(C!]$+ &(1H#&(1 O*Q&(I(,2+#, +2*., &(I'+H3*Q*K/.  &:1&,10%+(1Q-.-2*%&3&..,! $+,&(1%&(10*Q&(!a! %eds#&O0,
'&1%* O+6%/# - 1#$30$2,&.,'&(1&., b, &(IU+/1-1/./(&.,1$+10%+,|, lU+*%/1/&.,1%&!, @O&!'&I#S. &+ @FQEC!S.!
$,&10%21&L &30%EISIL$(- !:Is! $Y6(./13%(S/Us!S! */%(,%6(-113*/(1$.128, 25+8&*+((/I'&(H#* -Q$2/&(1(/3/%*/2&( 1!
#&Y%&(1'+16%$QIHS33&LE)  It:Is! $%T1,Bltels! 2,"(3., 'S+ &.#$2&!S!$%(,.KS$,AC!g*.(1%e&.,b,&!&.10*Q&!'&!
Q*+#)&1$.12&,2$+8&12-Q+%/R2&3&..,1%& ). $3!'&1%* @4 Bds! &/81'28"#, B "SU(&. I3/ +(#+%&(1#$33&!,$+(1%&(!
38,(102-(&., (™. (1#&(1&.,b,&(C!P&IO/& T &IO*Q&I&.!  [.1-2/&+2!'2%/,&!(&!18$/,'$,&21U+*(/(@(,-3*,/U+&3&.,I'&!
%*1.+3-28,* /$.I'&(10*Q&(CI!!

|

P *696&!'&(13* /R2&(1&(,1/8/(-&1&. IMIQ2$+O&(I'&!, 2$/(1-%-3&.., (U+/128. 8/&., *+ S, & +12-*#,/$..&%! '-(/Q.-!
O*21%8&! .$31'&1%€*2,/(,&!'$.,1 %! &(,! U+&(,/$.! $+! ‘64,281 Q-.-2/U+&C! g*.(1 #)*#+.1'&! #&(1 Q2$+O&(:! Yoe+.&(!
1], +%-(1&(,13/(1 &.1*8*.,|O*21 +.&! 3/(&! &.1Q2*(C!s!  N/,(X/'!&(,!%&! (&+%6!-%-3&.,!alb,2&! &.1$2*.Q&! &, I(&+&/!
O2-#1(-3&.,1*+1#8&., 28 &1%*1O*Q&I&, '&1%*13/(&1&.|TQ&CI T&, &I0$(/,/$.!(&LO%/U+&I0*21%&! 1*/,| U2 & BB/E*
“HIHS. & +1H$228(08. ., 106 145 +882,+2&!+H3*QK/.&: 1UHN&(,I'SHIU+(/1%], -2+%&3&..,*+1H# +21'€1%e$60B!!

|

P& 02&3/&21%2 [#%8&:1 02&(U+&! +.1-1 $:1 &( 1 #$.(HABHS, | x+ #)/($.1 &, 2l $+8&*+1/%6%+(,2-1 O*2! (&(1 OTF2&(!
'&((1.(18,10*21($.1-#2/,+2813* +(#2/,&CIS.1$6(&288&! %*102-(&.#&!'e+.&I0*2 /&I &(1-%-3&..,(1H$.8&.,/$..&% (1, &%(!
U+&! 1,281 ($+(A,/,28:1 &L, &I C+(,/1/-1 & +.1 6%$HPAB! U+/! %6*/((&! 6&*+#$+O!'&I 6%+ #:1 6&*+#$+0! 'e 4@ '&!
28&(0/2*,/$.1(+21%*10*Q&CI T&2,*/.&(10)2*(&(!($.,1#82-&(1 &, 3/(&(1 &.18*%6&+21 O*21'&(1* *0)$2&(C! T&I O 282!
28.1$.1'e-#2/,+28&) .e&(, O*(1 ($+3/(1 *+ #$'&! #$+%6&+2! U+e$.!, 2$+8&! ™ (19%6&(! O*Q&(! (+/8*.,&(C! S.! 2&,2$+8&
-Q %838, 1%&(16).1-=)  111&,!S! $883-(."($/%-H$+IS! B+/(/&."B+)'=) ], $+,1*+106$.QI'&IV%*I06&H,+281+I3*Q*K/.&!
* (14.811$2381(/3/%*/ 28! al#8%6%&102-(&. &1 (1% &R, /H%&(1'+16%$Q: 1 (+21%&1(/,&)/.,&2.&,C!!

|

0*.(1%8102&3/&21&((*/1'-'/-I+L1I>1*.(1'&1%e*%6+3ls  [&IN/./Q),1S2Q* 1tI'&IW2/Q),&8.&'17*66/,|GO*Q&IF  H:!
$.1,28+88&1'&(1/%%+(,2* /$.(1&, 1+ 1*4A(/3/%-"e+.1 8+(#2/,1'& O*2$% & #& U+! /&.,10%-+(1'+ Q& . 28118, & +!
U+&1%6e$.1,28+882%/, 1 (1+.1K/. &IU+&I™ (1+.13*Q K/ .&I3+(/#*%1#$.8&..,/$.. &Y CIP&IH$ &I#S+%68&+2! (€O GIAH+
*8&#1'&(13$,(1/302/3-(1&.1$2* Q&CIP&), &L &!(e$2Q* / (&1&.!, 28/(H#$%$..&(Ic+(,/ 1/-&(*B&HI&(H)S/LI&I3 /(&I&..!
0*Q&!I0$+2!3/3821%&! (&.(1I"+ &L, &!.$,*33&.,1*8&H#1%e %/ (* /$.I'+!,&23&!S12"88SUEI+/!, $36&!al, 28/(128&02/(&(!
&,1$2/&.,&1%&! &L &I8&2(1+.12&,2%] 1al'2$/, &I pIDBOB&IE. | (&H%$2& *B&H1%6*10) 2*(&1S!d. Ih&H*2 S@H$33&!

+ &S HY+(/$.)&.V&)S2(1+HHY2&) &L, +&YC!S 1§, &! *+((/1+.&12-1-2& HE&I*+%*BEIGI&, 1+.811. 81 * /$.1 ¥+ B, &+2!
'-#$+, &2 I'e*H)&, &21%€*%06+318.IU+E&(,/$.CIBIM@IERE. ,1+.&13&.. /$.1S! 2$.-('B3=8$-+1U+/128.8%/&1*+16%$Q!
*B&HIVe* 28 ((&L+(/, &Y., &2.&,1&,1%6*1* &I &IO+698]/$.1$2/Q/.&%%&CIP*13/(&I1&.10*Q&I&(, 1% 153RYS%&1&, 1%6/62&C !
|

0. (1%6&(1*2, [H& (IU+/1(+/88.,:1$.128.3*2U+&I%H 02481+ 10&+10%+(1#$.88&.../$.. &Y% 8 e+ 1,/ 2818, A0 &*+!

HH#$30*Q.-(1'e+.& 02&3/R2&! 0)$,$Q2*0)/&C! 7.8 *+ 28D2/(&)'& O(/,/$.1 &(,)- /U+&I #$.#8&2.*.,| %*1 3/(&! &.!
O*Q&!*22/8&1*8&# %&! %$.Q! 1$238R7".," t!'$.,! ce*/! O2-#-'&33&.,1 1%/, +.&1* *% @ (& #$30*2-&!  &.,2&! (*!

I =M



1$238&!.+3-2/U+&!&,1 0*0/&2C!1.1&118&.,:1%e*2, [HBEBEEM+21+.1 1$.") $/2! *8&H Yo&I#H$ &I #$+008+2! &I J&.I &.!
8*06&+210%21%e$2* Q&:1+.10$2,2*/,10)$,$Q2*0)/ DBIBLRIO*Q&I*8&H!+ &L, &I1&.1*O%* (1$2* Q& (I*##$3Q* !
‘ot H)*O&* /., 28'+#,8+2CIT&2,*/.(13$,(1@!($.,-Q2 */.-(10$+2!3$.,2&210)@(/U+8&38&.,1%&!(&. (I +!, &L, &I&!.(!
+.81'-32#)&1'e&(,)-,/(*,/$.C! B%! .&! (e*Q/,| O*(1 (/30 %&!'&!2&.'2&! #$30,&!'+! &L, &! 3*/(1'&! 8-2/,*6%&3&..,1%+!
'$..821 +.8&1 1$23&! /.-, &CI P&! &L &) (&1 2-0%2,/,1 &.1" &+L1#$%$..&(! C+(,/1/-&(! *((&K! &(O*#-&(1 U+/! c$+&..,! &
U+&%U+&! ($2,&1*8&#1%e&(O*#&!'&1%* O*Q&C! T&AAL (1184 3/(&! &.! O*Q&I#$33&! %&(10)$,$Q2*0)/&(:1 %&(!
#2-1,(1%&(1,/,28(1&, 1) *O&*+LI(&!3*/1&(,&.,'&!. $+8&*+1' (1%6&11$23* 1%6%$.QIU+/1(+/,1&,12&02&. 1 %R, 1&.!
'SHLIH#$%$. . &(IC+(,/1/-&(18, #&:., 2-&(1'&1%€)$33*Q&Id5H#S, Ix+ #)/($.102-#-'&338..,1-8$U+-CIP& S & #$+%68& +2!
&1+, /%I (-135/ (148, , &I 1$/(10$+21 1*/28&!1-#)* OO& IBARE!*+1#+' 281 &L, +8&%!*8&H!'&(10)2*(&(1U+/!(e-,&.&.,1'*.(!
%8&(13*2Q&(1%*/((-&(16%* #)&(C!!

|

P&(1%%+(,2* /$.(18.8%)/((&.,1%8&!, &L, &!'* (1960 &((RD+/1H$+2,*.(1%&(I0*Q&(IF91alJICIP&IH$ & #$+ 06 &e BDOY%/U+&!
-Q*9%&38&., 1 +L10)$, $(1&, F+LIH, * /$.(I*.(1%e/.,&28 I&NI'&IN/,(X/NUHI&(, 1#* -Q$2/(-&H$33&Is! VI 111&,Is! */K, .

-(1) UClg+!#],-1'&1%*1 3/(8! &.1 152381 +! &L, &:1$.1.$,&! % e+ /%/(* /$.1'+1 2&,2*/,1 O$+21'/(,2/6+82! %+ O*2S TN &
%e/.,&28/&n&+2! GVWYH!&,1%e/.,&28/&N-&! GNHCHRHH %2689 (&! O*28&!'e$2* Q&I */. (/1 U+&! %* O*Q.HI+/!
0$+21%*1 02&3/R28&!1$/(1.e&(,0*(1&.1.$/2C! Pe/. [RREERH)*/ & *8&H! +.1&((* U+/128&02&.1%&(13b3&(1.$  23&(!
Q2*0)/U+&(I0$+212*002%#) &21%& (' &+LI*2, /#% & (B B/IOR!%&!3b3&! (+¢&, CIr.16*('&I0*Q&: *O0*2*/((&, 1%&(!
%o/&.(1+29%61 &(1($+2#&(1H,-&(1™*.(1%e&((*/C!!

|

106*1I0*Q&IMII-6-+,&M+.142 [#%6&)].| +%:7844, O-'9$-(,%$%& 1I($+(1%*11$238& ! e+.&1%/(,&!'&I28H$33*. /$.(!
H$30B(-&I'EIHS+2,&(1#)2$./U+&(1'e*%6+3(1($2,/(10&." *.,1%e-,-1=>I"CI5e$OR2&/#/1+.12&.882(&3&.,I"+(&.('&!
%08#, +2810+/(U+&1%8&! &L, &!(&102-(&., &) &I1*$.B2MM0&!&, |.$.10%+ (1882, [#*06&CIT&IH)* Q&3&.,'e*Q&3E...!
'&I%*I0* Q&I (E*#HS30*Q.&!'e+.&1)-Q-3$./&1' &I%*H#S+06821$2* Q&IU+&.8%)/,19%6&1 1$.13*/(1++((/1%&), &L , &1 86&(!
0)$,$(1#$33&! (/1$.] @!*8*/,1*O0%/U-+-1+.11/%, 2&C! PAY2#)/&1 '+ &L, &! (e&LO2/3&I*%$2(1*+1,2+8&2(1'+ B*e&+!
'0$2% Q&I&, IHIC&H!(+2196& (1, /%% & (' &(10$Y6/#BIBoA3/ (&1&.1Q2*(:1&. Y, *06/U+&IS+1&.13*C+(#+ 06 & (1K, . Q+&2!
%&(1L.$3(I'&(1*2,/(,&(:1%&(!/,2&(" &(1*%66+3(1&, 196 806*6&% (1 (+21%&(U+&%6 (1% (($.,1($2,/(CIP&(!, BEREBIE*Q&(!
‘&I #E&,, &) (&H,/$.) (€$2Q* /(&.,) &1 U+*, 281 #)2$./U+&(! '$., +.&! 3/(&! &.1*8*.,| O*21 - #*%*Q&! &1 #)*.Q&3&..,!
'e-#)8%%&!' &1 %6 O$H#)&,, &!'+1'(U+&! &.1U+&(,/$.CI ¥ O*Q&! (+/8*.,&! (& O2-(&., &I *8&H #].UI#)2$./U+&['&!
3b3&!"/3&.(/$.1$20Q% /(-&(1&. H$%$..&:1 ¥ [(IU+&I%*  I'&2./R2&IO*Q&I&(,!&. /R2&38&. | $##+O-&10*21+.8(88%
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(/Q.&2! %&(1 #)2$./U+&(1 O%-+,1, U+&! 'e+,/%/(&2! %HEBOY%&, (| $+! %6&(1 /.1, /*%&(! '&(! 2-'*#,8+2(C! 5e&.(#.&!
$+8896%68&!/.,828/&N1#* -Q$2/(-&I#SIZENN" 1! (+21+.11$.1Q2/(1#%*/2:1#&1 O*((*Q&!'e+.1 1$.'16%*#! al $2*.Q&!
O+/(1a!Q2/(1(&! 28&02$'+/,1U+&%U+&(10*Q&(1 0%+ BSER/ B$+21-8/,&2!+.1#$.,25(,&!, 2$0! Q2*."TU+/1Qb.&24,1%*!
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Pel.,&28/&N!'+IQ2$+0&1Y)$(0)$28&#H8.. U+/18/&..,1&.(+&!.e&(,|0*(102-(&.,-&I#$33&!+.I&L&2#/H#&I &IU+&(,/$.(A
2-08.(&(13*/(10%+,1,1".(1+.&1 1$23&! U+/1 (&1 2*002$#) &!'+1%$.Q11$23% 1#$.(*#2-1alg*8/1\k*.! IY&'2$!1)& !
PI$.1* *%@(-|02-#-'&338&.,C15/1%* 0)$,$!'&I#$+8&2,+RI'&IHE&1&. 2& /& 1&(,1 8.1 $/21&,16%* #: 1#e&(,| % 3#%8&+2!
$2%.Q&IU+/102-'$3/.&!"™.(196&(10*Q&(!(+/8*.,.&(CIP&!, &L,&!(8&102-(&.,&!&.!, 2$/(1#$%$..&(IC+(,/1/-&(!al $48&*+!
3*/(1&.1$2% Q&I(+211$.'16%* #1H#&, &I1S/ (A# 1 @ HS3D (1%6&(1.+3-25(I'&I0*Q&(C!S.| @128, 2$+8&!'&(H/,* IB3/(&!
&.1%8*10*21068+2! */%%&! %*2Q&3&., *+Q3&.,-&! OCIDHD, 1 *+1 &L &I &,'&(128,2%,(1 &, 3/(&(! &.! 1$23&! *(&K!
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'&19%6€*066+3196810%+(12-#8..,'&1%e*2, /(,&1&.NUAK( Y - (1&.16%(" &1 O*Q&C!!
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%e-'1,/$.I&1%1028&((&I3*Q*K/.&IU+e$.|0$+22*/ IUMMG2! &#$.8&..,/$.. 8% % &I+ &IO2$1&((/$.. &Y% EIGRE.3/&2!
+3-281 28(($2,! +.1 #+2*# R2&! ) @62/'&! 'e+.! 6&%! $6c&302/3-1 U+/! 2&.8$/&! al O%-+(/&+2(! 2802/(&(! al (*! 1*&R.,
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O%+,),1&30% )/U+&I&, *((8K!-%$/Q.-I'&1%* 142/ [UFBCH +28&!+, &L &) e&(,'e*I%%&+2(10*(*/(-3&., 1/./((*6%&!
O+/(U+e/%! .&! (e*Q/,! O*(182%/3&..,)'e+.1 &.,2&.,/8&.1 28, (#2/,! ($+(1 1$23&! ‘& U+&(,/$.(A2-0%.(&(! 3*/(! 0%+, 1, '&!
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