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(GOJ#G!5)U%<;!L!&)'=*2[!M!i1>')@0!76')*/*7'9*12!1/!'!/)'9,)-@!8')'@*[=!P!we)9*76-x!YY!l1,)2'6!1/!K1==,2*7'9*12%!:!

$BB#%!:!2VC"!M!f16%!C%!:!88%!3$:3Z%!

(33#!#V/C!L!KA*2'!X0!`,T*2[!e/)*7'2!Q-@*'n0!H*6-27-!P!wE2!6*[2-x!YY!&1)-*[2g16*7T%71=%!:!$C!UB!"U$Z%!:!""!$$!"U$Z%!:!

A9980MYY/1)-*[2816*7T%71=Y"U$ZYUBY$CY7A*2':*0:(,T*2[:'/)*7'2:=-@*'0:0*6-27-Y%!

@)&C/;+)&!F).<!9%&W?%!L!H1/9![15-)2'27-!P!wa'881)9x%!:!w0%6%x!M!`11h6-9!2V$%!

@2GO(G(#0!#&;)+&%!L!E2!e/)*+,-J!6'!KA*2-!0n-2!9*-29:-66-!5)'*=-29!d!0'!@179)*2-!@-!212:*2[;)-27-!P!wE2!6*[2-x!YY!

if3Q12@-%71=%!:!$#!UB!"U$Z%!:!""!$$!"U$Z%!:!A9980MYY'/)*+,-%953=12@-%71=Y*2/1)='9*12Y5)'*:@*)-:-2:'/)*+,-:6':

7A*2-:0-2:9*-29:-66-:5)'*=-29:0':@179)*2-:@-:212:*2[-)-27-%!

@2094(5!(CCP!m4'!('9'*66-!@-!6n*2/1)='9*12!*29-)2'9*12'6-o!we)9*76-x!YY!a-5,-!*29-)2'9*12'6-!-9!09)'9;[*+,-%!:!"U$U%!:!

2V!?Z!M!f16%!"%!:!88%!D?:?C%!

@20X0(O!#<&/.7C!L!K'@)-0!-9!7'@)'[-!bH7A-,/-6-J!"UUUc!P!wE2!6*[2-x!YY!H17*'6.*0'(6-@%71=!%!:!""!$$!"U$Z%!:!

A9980MYY017*'6@*0'(6-@%>1)@8)-00%71=Y"UUBYU$Y$?Y7'@)-0:-9:7'@)'[-:07A-,/-6-:"UUUY%!

9#9M4#5K2G(!4$+&+)!L!KA*2'!'0!'!g-)0,'@-)M!KKif!e/)*7'n0!&*)09!H9-80!*2!9A-!e/)*7'2!Q-@*'08A-)-!P!wa-5,-x!YY!

e/)*7'2!l1,)2'6*0=!H9,@*-0%!:!"U$#%!:!f16%!#C%!:!88%!"3:CU%!

90#5K4G2!J/;;!%;!I#H(3=!K/&&P!X2/6,-27-!/)1=!e()1'@M!&1)-*[2!f1*7-0J!9A-!Q-@*'J!'2@!G%H%!g,(6*7!S8*2*12!

wS,5)'[-x%!:!I->!]1)h!M!K'=()*@[-!G2*5-)0*9T!g)-00J!"U$#%!:!8%!$$%!



! CU!

I(!3-./&$!L!4-!01/9!81>-)!-9!6-0!=;@*'0!7A*21*0!8-,5-29:*60!0-)5*)!6n'=(*9*12!@-!0;@,*)-!6-0!8'T0!'/)*7'*20!O!P!

we)9*76-x!YY!a-5,-!@-!^;1[)'8A*-!\*091)*+,-%!:!='*:215-=()-!"U$3%!:!f16%!IVD:?%!

I01D!G+')7/"!L!e^EI.e!gS4XiXFGEJ!017*161[*-!P!wE2!6*[2-x!YY!E27T7618v@*'!G2*5-)0'6*0!w-2!6*[2-x%!:!U3!$$!"U$Z%!:!

A998MYY>>>%,2*5-)0'6*0%/)Y-27T7618-@*-Y'[-2@':816*9*+,-:017*161[*-Y%!

I0H9I(!@</&N)+"E1%<&/<C!L!H9)'9;[*-0!;9'9*+,-0!/'7-!',u!-2N-,u!@-!6n*2/1)='9*12!P!we)9*76-x!YY!a-5,-!

*29-)2'9*12'6-!-9!09)'9;[*+,-%!:!"U$U%!:!2V!?Z!M!f16%!"%!:!88%!$U#:$UB%!

4H(G9#5!3>!X0!'2T12-!)-08120*(6-O!\1>!9-6-5*0*12!/)'=-0!816*9*7'6!*00,-0!wS,5)'[-x%!:!KA*7'[1!M!G2*5-)0*9T!1/!

KA*7'[1!g)-00J!$BB$%!

6%.&%!#*<+R.%!L!i;6;5*0*12!M!if3!Q12@-!61)[2-!6ne/)*+,-!P!wE2!6*[2-x!YY!l-,2-e/)*+,-%71=%!:!$3!$$!"U$#%!:!""!$$!

"U$Z%!:!A9980MYY>>>%N-,2-'/)*+,-%71=Y$#33$DY017*-9-Y9:6:5*0*12:953:=12@-:61)[2-:6:'/)*+,-Y%!

Y2Z#:I!1+77!%;!523(G3O4(M=!O)Q!iA-!-6-=-290!1/!l1,)2'6*0=!M!kA'9!I->08-186-!0A1,6@!h21>!'2@!9A-!8,(6*7!

0A1,6@!-u8-79!wS,5)'[-x%!:!I->!]1)h!M!K)1>2!g,(6*0A-)0J!"UU$%!:!8%!3%!

M#H#G!(7)+"%!L!4nX2@-J!8,*00'27-!=;7122,-!-2!e/)*+,-!P!wE2!6*[2-x!YY!if3Q12@-%71=%!:!$U!UZ!"U$Z%!:!""!$$!"U$Z%!:!

A9980MYY'/)*+,-%953=12@-%71=Y*2/1)='9*12Y6*2@-:8,*00'27-:=-7122,-:-2:'/)*+,-%!

M(X0(3G(!:>!L!4'!@*861='9*-!8,(6*+,-!M!,2!1(N-9!21,5-',!O!P!we)9*76-x!YY!Q12@-0J!4-0!7'A*-)0!@,!F,'*!@RS)0'T%!:!

"U$"%!:!2V$$%!

J#O(32!J/<;+&=!=!4&!=![[\]^\[]_^=!')&".7;S!7%![[\__\_`=!L!4'!KA*2-!5-,9!()*0-)!6nA;[;=12*-!=;@*'9*+,-!

177*@-29'6-!-2!e/)*+,-!P!wE2!6*[2-x!YY!&)'27-ifX2/1%/)%!:!""!U?!"U$?%!:!""!$$!"U$Z%!:!

A998MYY[-1816*0%/)'27-95*2/1%/)Y6':7A*2-:5-,9:()*0-):6:A-[-=12*-:=-@*'9*+,-:177*@-29'6-:-2:'/)*+,-:$3U?C$%!

J(MM20M!@>!a'881)9!d!=120*-,)!6-!0-7);9'*)-![;2;)'6!@-!6nGQg!L!@;5-6188-=-29!@-!6n*2/6,-27-!@-!6n*2/6,-27-!@-!6'!

&)'27-!0,)!6'!07p2-!*29-)2'9*12'6-J!,2-!@*861='9*-!8,(6*+,-!d!6'!/)'2_'*0-!P!wa'881)9x%!:!"U$U%!:!8%!3C%!

J254GE#MM25H!5)&/&!L!4'!KA*2-!8')6-!',u!e/)*7'*20%!4R'88')-*6!=;@*'9*+,-!@-!g;h*2!P!we)9*76-x!YY!S,9)-:i-))-%!:!

"U$$%!:!2V!#U!M!f16%!C%!:!88%!C#:?$%!

J2084O#!J20Y20#J20!J/<'%77+&!L!K118;)'9*12!0*21:'/)*7'*2-!M!G2-!7*2+,'29'*2-!@-!8)1/-00*122-60!'/)*7'*20!

@-0!=;@*'0!-2!/1)='9*12!-2!KA*2-!P!wE2!6*[2-x!YY!4'H-='*2-e/)*7'*2-%2-9%!:!$C!UD!"U$D%!:!""!$$!"U$Z%!:!

A998MYY>>>%6'0-='*2-'/)*7'*2-%2-9Y*2@-u%8A8Y2'9*12'6Y$#3U3:7118-)'9*12:0*21:'/)*7'*2-:,2-:7*2+,'29'*2-:@-:

8)1/-00*122-60:'/)*7'*20:@-0:=-@*'0:-2:/1)='9*12:-2:7A*2-%!

5%F)<;%<!"/&"!*<)&;+W<%!L!KA*2-M!6-!7129)�6-!@-!6R*2/1)='9*12!-271)-!@,)7*!P!wE2!6*[2-x!YY!aH&%1)[!%!:!""!$$!"U$Z%!:!

A9980MYY)0/%1)[Y/)Y7A*2-%!

5214G32G!A+%<"!iA-1)*j*2[!9A-!X2/6,-27-!1/!Q-@*'!12!k1)6@!g16*9*70!M!Q1@-60!1/!Q-@*'!X2/6,-27-!12!&1)-*[2!g16*7T!

we)9*76-x!YY!E,)18-'2!l1,)2'6!1/!K1==,2*7'9*12%!:!"UU$%!:!2V!$D!M!f16%!C%!:!88%!3"#W3CC%!

3:IJ4KO!I%+a%!L!g;h*2!6'27-!,2!0,8-):=;@*'!@RE9'9!('89*0;!L4'!f1*u!@-!6'!KA*2-P!P!wE2!6*[2-x!YY!a&X%/)%!:!"Z!U#!

"U$Z%!:!""!$$!"U$Z%!:!A998MYY>>>%)/*%/)Y'0*-:8'7*/*+,-Y"U$ZU#"Z:51*u:7A*2-:6'27-:0,8-):=-@*':-9'9%!



! C$!

34(@@(5O!K%&+"!L!y9'90:G2*0J!X0)'z6J!KA*2-!M!+,'2@!6'!@;0*2/1)='9*12!0-!=12@*'6*0-!P!we)9*76-x!YY!a-5,-!

*29-)2'9*12'6-!-9!09)'9;[*+,-%!:!"U$U%!:!2V!?Z!M!f16%!"%!:!88%!$$B:$"D%!

OZbJ2GK(!L!g);0*@-29*-66-!',!<*=('(>-!M!+,*!-09!I-6012!KA'=*0'!OP!wE2!6*[2-x!YY!if3Q12@-%71=%!:!#$!U?!"U$Z%!:!

""!$$!"U$Z%!:!A9980MYY*2/1)='9*12%953=12@-%71=Y'/)*+,-Y8)-0*@-29*-66-:',:j*=('(>-:+,*:-09:2-6012:7A'=*0':

"3"?3"%!

OZbJ2GK(!L!<*=('(>-!M!6'!7129*2,*9;!:!Q2'2['[>'!;6,!8);0*@-29!P!wE2!6*[2-x!YY!if3Q12@-%71=%!:!UC!UZ!"U$Z%!:!

""!$$!"U$Z%!:!A9980MYY*2/1)='9*12%953=12@-%71=Y'/)*+,-Yj*=('(>-:6':7129*2,*9-:=2'2['[>':-6,:8)-0*@-29:

"3#$??%!

OZbJ2GK(!L!<*=('(>-M!07p2-0!@R;=-,9-0!-9!9)1*0!=1)90!'8)p0!6R'22127-!7129-09;-!@-!6'!5*791*)-!@,!8')9*!',!

81,51*)!P!wE2!6*[2-x!YY!if3Q12@-%71=%!:!U$!UZ!"U$Z%!:!""!$$!"U$Z%!:!

A9980MYY*2/1)='9*12%953=12@-%71=Y'/)*+,-Yj*=('(>-:07-2-0:@:-=-,9-0:-9:9)1*0:=1)90:'8)-0:6:'22127-:

7129-09--:@-:6':5*791*)-:@,:8')9*%!
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! C#!

!8H>9&39G&800969G&

!

!

!

#$$%&%!'!(!)**+,-./0*$!%/!1,+2*0%3%$/!450$*06!1.$6!2%!6%4/%7-!1%6!3,10.6!%$!!

!!!!!!!!!!!!!!!!!!!#8-097%!

#$$%&%!''!(!#710%$4%:!$*/*-0,/,!%/!%88%4/086!1%!;<=!>*$1%!

#$$%&%!'''!(!;%45$097%6!1%!+-*+.?.$1%!

#$$%&%!'<!(!@$/-%/0%$!.A%4!2%!B-*8C!@3%D.!E3%F%0:!17!1,+.-/%3%$/!F*7-$.2063%!1%!!

!!!!!!!!!!!!!!!!!!!!!2G7$0A%-60/,!1%!H0/6!I!J*5.$$%6K7-?C!!

#$$%&%!<!(!@$/-%/0%$!.A%4!L7MNL%-A.06!O0/0$.:!F*7-$.206/%:!.?%$40%-!P0$57.!.7!!

!!!!!!!!!!!!!!!!!!!)*$?*NQC!!

#$$%&%!<'!(!@$/-%/0%$!.A%4!#2.0$!R57$?7:!F*7-$.206/%:!4*--%6+*$1.$/!;<=!>*$1%!!!!

!!!!!!!!!!!!!!!!!!!!.7!)*$?*NQ!

#$$%&%!<''!(!@$/-%/0%$!.A%4!S*30$097%!;4503K.D.2.:!F*7-$.206/%:!+-,6%$/./-04%!17!!

!!!!!!!!!!!!!!!!!!!!!J;!#8-097%!1%!;<=!>*$1%C!!
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! CC!

800969&L&

5;R=,E8*>*%.-7-*H.;,-Q"KK.;Y**0122
jj
*

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

??
!A9980MYY>>>%7'*)2%*2/1Y)-5,-:1,9)-:9-))-$:"U$$:C:8'[-:C#%A9=!
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! C3!

800969&O&

!

#$%&'()'*!(+,+-&.,.!',!'//'),&/0!%'!,12!3+(%'!45!

*

&,AA<8,.-*=:8*B.-E:-<8*M,=R.*-.-QK,-R7;,8R8*=:*K7*B67o-:*

* !* !* **

"<=,:-B:*;R:KK:**
V=<*G.,-E*=:*M<:*=<*B,E.Y:-Z*

** g-,ER* 012P**

*%R7K,87E,.-**

012h**

*%R7K,87E,.-**

"<=,:-B:*B<L<KR:*6:^=.L7=7,;:*E.E7K:** L,KK,.-8*t*

8:L7,-:8**

O1/0** O2/h**

"A;,W<:*A;7-B.G6.-:** L,KK,.-8*t*

8:L7,-:8**

0j/P** 0n/3**

*

'$104./%7-!1%!670A0!TNUNU!(!$*/*-0,/,!/*/.2%*

(.E.;,RER*E.E7K:* g-,ER* %R7K,87E,.-*
0123*

%R7K,87E,.-*
012O*

%R7K,87E,.-*
012P*

%R7K,87E,.-*
012h*

"A;,W<:* A;7-B.G6.-:*
Vm7-E7;*
?(F*** "A;,B78B.G:* t*
B,^K:*2P*7-8*:E*uZ*

r* Q* ** ** **

***"^,=T7-*V5UE:*=C$M.,;:Z* r* nh* nj* nj* n1*

***&7]7;*VFR-R+7KZ* r* n3* n1* kj* kk*

***m,-86787*V%&5Z* r* nk* nn* nj* nP*

***l7L7].*VH7K,Z* r* nn* nk* n3* n3*

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

?Z
!6EEG8>ttXXXNG:;A.;L7-B:Q

G<^K,W<:N^<=+:EN+.<MNA;t8,E:8tG:;A.;L7-B:vG<^K,W<:tA,K:8tA7;7-=.K:t;:88.<;B:8t012ktG7Gt6ELKt&l!9!H

'lJ$(&9!HkOjN6EL*

!



! CD!

**

#:*G.<;B:-E7+:*=:*-.E.;,RER* E.E7K:*:8E*.^E:-<*:-*=,M,87-E* K:*-.L^;:*=:*;RG.-=7-E8*
W<,* =RBK7;:-E* 7M.,;* :-E:-=<* G7;K:;* =:* K7* L7;W<:* ?@P*H.-=:/* -:* 8:;7,EQB:* W<:* =:*
-.L/* G7;* K:* -.L^;:* E.E7K* =:* G:;8.--:8* ,-E:;;.+R:8N* )-* 012h/* K7* -.E.;,RER* =:* ?@P*
H.-=:* =7-8* KaRE<=:* "A;,B78B.G:* 8<;* K7* B,^K:* B7=;:8* :E* =,;,+:7-E8* 7EE:,-E* 211*r* S*
&7]7;*:E*l7L7]./*nn*r*S*m,-86787/*:E*nk*r*S*"^,=T7-N*

**

'$104./%7-!1%!670A0!VNTNU!(!W*3K-%!1X@;B!Y,970A.2%$/6!/%3+6!+2%0$Z!+%-3.$%$/6!
%/!$*$!+%-3.$%$/6*

**
%R7K,87E,.-*
0123*

%R7K,87E,.-*
012O*

%R7K,87E,.-*
012P*

%R7K,87E,.-*
012h*

;<=!
>*$1%*

9:;L7-:-E8* 0Oj/1* 0Oj/h* 0Pk/2* 0jP/2*

**
(.-*
G:;L7-:-E8*

2On/2* 2P2/0* 2Oh/2* 232/n*

**
;*/.2! ;<=!
>*$1%*

V[\:U* V[]:]* ^_^:T* O1j/1*

*

*

*

*

* *



! C?!

800969&\&

*

97;L,*K:8*=,AAR;:-E:8*E:B6-,W<:8*=:*G;.G7+7-=:*.-*=,8E,-+<:*!

UC! `.!A,-0/,!0$4-*M.K2%!Y0$4-%10K2%!/-7/56Z!

TC! !Q2*76%6!K2.$45%6!%/!?.2*$6!Y.++%.2!/*!.7/5*-0/MZ!

VC! #66%-/0*$!

^C! `%!K*$!6%$6!1%!2G5*33%!1%!2.!-7%!Y+2.0$!8*2D6!*-!4*33*$!3.$Z!

=C! `G%88%/!K*72%!1%!$%0?%!YK.$1a.?*$!.$1!0$%A0/.K2%!A04/*-MZ!

\C! B-*A*97%-!2G*++-*K-%!Y*K/.0$!106.++-*A.2Z!

bC! ;-.$68%-/!Y/-.$68%-Z!

]C! !`%!45*0&!/-797,!Y2%.6/!*8!%A026Z!

[C! `%!3M/5%!1%!2Gc?%!1G*-!Y8%.-!*8!45.$?%Z!

U_C!`%!K*74!,3066.0-%!%/!2G%$$%30!5,-,10/.0-%!Y+0$+*0$/0$?!/5%!%$%3MZ!

UUC!S%!2G.-/!1%!$*33%-!Y$.3%!4.220$?Z!

UTC! !`%6!3*/6!3.?097%6!YA0-/7%!a*-16Z!

UVC!R2*?.$6:!6M3K*2%6:!2*?*6!

U^C!R.A*0-!40/%-!1.$6!/*7/!4*$/%&/%!Y/%6/03*$0.26Z!

U=C!`.!6/-./,?0%!1%!0.?*!Y0$60$7./0*$Z!

U\C!`G.-/!17!+-%6/010?0/./%7-!(!6.A*0-!1,/*7-$%-!2G.//%$/0*$!Y6508/!*8!64%$%Z!

!

! !



! CZ!

800969&]&

!

6789"! ':;<=! $:;>;?*! @A! @BC=7D;:;ED! >8A7E=F?G:;! @;! FHAE?I;7G?DB! @;! J?DG! K!

L8M=EE;GNA7O"!'ED7;D?;E!7B=F?GB!C=7!:=?F!;D!D7=@A?D!@;!FH=EOF=?G!!

*

•* )*33%$/! 2%! 6*8/+*a%-! 6%! 3./,-0.206%! 1.$6! 2%! /-.0/%3%$/! 1%! 2G.4/7.20/,!

.8-04.0$%!+.-!2%6!3%10.6!0$/%-$./0*$.7&!450$*06!Y+.-/04720d-%3%$/!P0$57.Ze!

#:*8.AE*G.X:;*=:*K7*56,-:*8:*L7-,A:8E:*8.<M:-E*K.;8W<:*K:8*,-ER;cE8*B6,-.,8*8.-E*

G;R8:-E8* =7-8* K:8* ;:G.;E7+:8N* 97;* :_:LGK:/* 8,* <-* ;:G.;E7+:* G.;E:* 8<;* K:8*

G;7E,W<:8* =:* B.;;<GE,.-* =a<-* =,;,+:7-E* G.K,E,W<:* 7A;,B7,-* :E* W<:* B:* =:;-,:;*

:-E;:E,:-E* =:8* ;:K7E,.-8* G;,M,KR+,R:8* 7M:B* K7* 56,-:/* K:8* LR=,78* B6,-.,8*

L,-,L,8:;7,:-E*<-*E:K*;:G.;E7+:N*5:G:-=7-E/*8,* K:8*,-ER;cE8*B6,-.,8*8.-E*7^8:-E8/*

K:8*LR=,78* B6,-.,8* :-* A:;.-E* RE7E/* B.LL:*.-*G.<;;7,E* 8aY* 7EE:-=;:N* #:8*LR=,78*

.BB,=:-E7<_*E;7,E:;7,:-E*<-:*E:KK:*6,8E.,;:N!

•* )*33%$/! 2.! 10+2*3./0%! 0$827%$4%! 2.! 20?$%! ,10/*-0.2%! %/! 2%! /-.0/%3%$/!

F*7-$.206/097%!e!

J:*-:*87,8*G78*8,* K:*L.E*,-=,W<R*:8E*=,GK.L7E,:*.<*=C,-ER;cEN*#a7+:-B:*=:*G;:88:*

p,-6<7* 7* ;RB:LL:-E* B.LL:-BR* S* G<^K,:;* +;7E<,E:L:-E* 8:8* ;:G.;E7+:8* 7<G;`8*

=:8*LR=,78*7A;,B7,-8N*#7*G6,K.8.G6,:*B:-E;7K:*=:*B:EE:*,-,E,7E,M:*:8E*=C7,=:;*p,-6<7*

S* GR-RE;:;* =7-8* KC:8G7B:* LR=,7E,W<:* 7A;,B7,-N* 5:G:-=7-E/* K7* W<:8E,.-* =:* K7*

B.-A,7-B:* =:L:<;:* s* #:8*LR=,78* 7A;,B7,-8* -C.-E* G78* :-B.;:* A7,E* B.-A,7-B:* 7<_*

LR=,78* B6,-.,8* B.LL:* 8.<;B:8* =C,-A.;L7E,.-* B.LL:* BC:8E* K:* B78* G.<;* K:8*

7+:-B:8*=:*G;:88:*.BB,=:-E7K:8N*",-8,/*7K.;8*W<:*K:8*;:K7E,.-8*8,-.Q7A;,B7,-:8*.-E*

B.-E;,^<R* S* K7* B.-8.LL7E,.-* =:*LR=,78* B6,-.,8* :-* "A;,W<:/* K:8* G;.^K`L:8* =:*

B.-A,7-B:*G.<;*K:8*LR=,78*B6,-.,8*;:8E:-E*,LG.;E7-E8N!

•* )*33%$/!2.!10+2*3./0%!0$827%$4%!2%6!45*0&!1G.$?2%6!1%!-%+*-/.?%6!e!

J:*-:*87,8*G78*8C,K*8C7+,E*=:*=,GK.L7E,:*.<*=C,-ER;cE* >* K7*8:<K:*B6.8:*W<,*B.LGE:/*

BC:8E* W<:* K.;8W<:* KC,-ER;cE* B6,-.,8* :8E* G;R8:-E* =7-8* <-:* 6,8E.,;:/* :KK:* :8E*

L,-,L,8R:/*L7,8* W<7-=* ,K* :8E* 7^8:-E/* KC6,8E.,;:* :8E* 7<E.;,8R:* S* cE;:* =RM:K.GGR:*

B.LL:*E:KK:*87-8*7<B<-:*A.;L:*=:*=,GK.L7E,:N*



! CB!

•* f7%22%6!6*$/!2%6!3,/5*1%6!1%!/-.A.02!e!

$K8*8.-E*=RGK.YR8*G.<;*B.<M;,;*=:8*RMR-:L:-E8*B.LL:* E.<8* K:8*7<E;:8*LR=,78/*

L7,8*K:<;*,-ER;cE*:8E*,-AK<:-BR*G7;*KC,-ER;cE*=:*K7*56,-:N!

•* f7%26!6*$/!2%6!3*M%$6!1,+2*M,6!e!

#:8*L.Y:-8*67^,E<:K8*:LGK.YR8*G7;* E.<E:8* K:8*.;+7-,87E,.-8*=:*LR=,78N* $K8*.-E*

7BB`8*S*=:8*+7=+:E8*=:*67<E:*E:B6-.K.+,:*<E,K,8R8*G.<;*B.KK:BE:;*=:8*,-A.;L7E,.-8*

:E*K:8*;7GG.;E:;N!

•* f7%26!6*$/!2%6!*7/026!1%!6*8/+*a%-!450$*06!1.$6!2.!+-%66%!.8-04.0$%!e!

5.LL:*,-=,W<R*B,Q=:88<8/* Ka7+:-B:*=:*G;:88:*p,-6<7*7*B.LL:-BR*S*=,8E;,^<:;*

8.-*B.-E:-<*+;7E<,E:L:-E*7<_*LR=,78*7A;,B7,-8N*w<:*M.<8*7GG:K,:b*B:K7*=<*8.AE*

G.X:;/* BC:8E* <-* L.=`K:* RB.-.L,W<:N* F,* K:8* LR=,78* 7A;,B7,-8* 8a67^,E<:-E* 7<*

B.-E:-<*=:*p,-6<7/*,K8*B.LL:-B:;.-E*^,:-EUE*S*G7Y:;*G.<;*B:8*B.-E:-<8*

•* S0-0%gNA*76! ,?.2%3%$/! 97%! 2%! -,40/! 1G7$%! #8-097%! ,3%-?%$/%! 8.A*-06,! +.-! 2.!

)50$%!.!0$827%$4,!2.!8.h*$!1*$/!2%6!3%10.6!*4401%$/.7&!/-.0/%$/!2G.4/7.20/,!67-!

2%! 4*$/0$%$/! e*

978* :_7BE:L:-EN* #:* ;RB,E* =:* KC"A;,W<:* RL:;+:-E:* :8E* <-* ;RB,E* .BB,=:-E7KN* #:*

G;.^K`L:* :8E* W<:* K:* ;RB,E* 7A;,B7,-* :8E* ;7B.-ER* G7;* =:8* RE;7-+:;8N* ?7-E* W<:* K:8*

"A;,B7,-8* -:* ;7B.-E:;.-E* G78* K:<;* G;.G;:* 6,8E.,;:* 8<;* K7* 8B`-:* L.-=,7K:/* K:* ;RB,E*

7A;,B7,-* B.-E,-<:;7* S* cE;:* RK7^.;R* G7;* =:8* G:;8.--:8* 87-8* <-:* B.LG;R6:-8,.-*

BK7,;:*=:*K7*8GRB,A,B,ER*=:8*;R7K,ER8*MRB<:8*:-*"A;,W<:N*

* *



! 3U!

800969&;&

**

PAQRP;7I=?G! S?D?E=*! >8A7E=F?GD;*! =O;ET?;7! U?EMA=! =A! )8EO8RV"! 'ED7;D?;E! 7B=F?GB!

C=7!:=?F"!

•* @$!/.$/!97G.?%$40%-!97%22%6!4*$60?$%6!/G*$/!,/,!1*$$,%6!67-!2.!20?$%!,10/*-0.2%!

%/!2%!/-.0/%3%$/!F*7-$.206/097%!1%6!67F%/6!e!

)-*L7*W<7K,ER*=:*B.;;:8G.-=7-E*=:*p,-6<7*V"+:-B:*56,-:*(.<M:KK:Z/*T:*E;7M7,KK:*B.LL:*

E.<8* K:8* B.;;:8G.-=7-E8* :-* B.<M;7-E* KC7BE<7K,ER* -7E,.-7K:* =C,-ER;cE* -7E,.-7K* :E*

,-E:;-7E,.-7K/*:-*;:8G:BE*7M:B*K:8*-.;L:8*T.<;-7K,8E,W<:8N*

•* )*33%$/! 6*$/! 1,80$06! 2%6! 45*0&! 1G.$?2%6! 1%! -%+*-/.?%6!e! Y)5*0&! 1%!

2G.?%$40%-:!4*$60?$%!1%!2G.?%$4%:!1G7$!4*337$!.44*-1!eZ!!

#:* B6.,_* =C7-+K:8* =:8* ;:G.;E7+:8* 8.-E* =RA,-,8* G7;* K:* B.;;:8G.-=7-E* W<:* T:* 8<,8N*

5:G:-=7-E/*:-*B78*=C<-:*B.LL7-=:*=C<-*G7G,:;*+R-R;7K*.<*=C<-:*7-7KY8:/*,K*7;;,M:*W<:*

T:*;:\.,M:*=:8*B.-8,+-:8*=<*B6:A*=:*^<;:7<*B.-B:;-7-E*KC7-+K:*:E*K:*B.-E:-<*=<*G7G,:;*

B.LL7-=RC!*

•* )*33%$/! 6%! 8*$/! 2%6! 45*0&! ,10/*-0.7&! %/! 2%6! 45*0&! 1%! 67F%/6!e! Y)5*0&! 1%!

2G.?%$40%-:!4*$60?$%!1%!2G.?%$4%:!1G7$!4*337$!.44*-1!eZ!!

5.LL:*G7;E.<E*7,KK:<;8/*T:*A7,8*=:8*G;.G.8,E,.-8*8<;*B:;E7,-8*8<T:E8*G;RG;.+;7LLR8*=<*

+:-;:*B.-AR;:-B:/* B.KK.W<:/* ;R<-,.-* ,-E:;-7E,.-7K:*:EBN[*&7-8*B:*B78*G;RB,8/* K:*=:8]*

A;7-\7,8* ^78R* S* (7,;.^,/* :-* B.KK7^.;7E,.-* 7M:B* K:* B6:A* =:* ^<;:7</* G:<E* A.;L<K:;* =:8*

G;.G.8,E,.-8N**

•* f7%22%6!6*$/! 2%6!3,/5*1%6!1%! /-.A.02!e! Y+*7-! 2.!A%022%!1%6!67F%/6:! 2%!+-*4%66!

+*7-!%$A*M%-!2%6!1,+i45%6!e!`%!802!1%!+-*174/0*$!1%!2G0$8*!eZ!

&RG:-=7-E*=C<-*B6:A*=:*^<;:7<*^78R*S*l;7bb7M,KK:/*-.<8*E;7M7,KK.-8*;R+<K,`;:L:-E*8<;*

B:;E7,-8*8<T:E8*=:L7-=R8*G7;* K:*^<;:7<*B:-E;7K*=:*l:,T,-+N*?.<E:A.,8/* TC788<;:* K7*M:,KK:*



! 3$!

=:8*8<T:E8*8,*-RB:887,;:N*97;*:_:LGK:*G:-=7-E*K:8*G;.B`8/*K:8*RK:BE,.-8*:E*^,:-*=C7<E;:8*

8<T:E8*W<,*-RB:88,E:-E*<-*8<,M,*T.<;-7K,:;*.<*6:^=.L7=7,;:N**

•* f7%26!6*$/!2%6!3*M%$6!1,+2*M,6!e!Y1*/./0*$!1%!2G.?%$4%:!K7-%.7!+5M6097%!67-!

+2.4%:! $*3K-%! 1%! F*7-$.206/%6! -,+.-/06! 1.$6! 2%! +.M6! %/4:! +*20/097%! 1%!

?-./70/,!eZ!

9.<;* K:* E;7M7,K/* T:* 8<,8* RW<,GR* =C<-* .;=,-7E:<;* L:* G:;L:EE7-E* =:* E;7M7,KK:;* :-* A;::N*

&,8G.87-E/*S*L.-*B.LGE:*G:;8.--:K/*=C<-*L.=:L/*TC:-M.,:*L:8*=RGcB6:8*.i*W<:*T:*L:*

E;.<M:N*H7,8*TC7,*K7*G.88,^,K,ER*=C7KK:;*E;7M7,KK:;*7<*^<;:7<*K.B7KN*#:*l<;:7<*=:*l;7bb7M,KK:/*

B.<M;:*m,-86787*:E*#,^;:M,KK:N*"<*-,M:7<*=:*l;7bb7M,KK:/* ,K*Y*7*E;.,8*B.;;:8G.-=7-E8*W<,*

E;7M7,KK:-E*B.LL:*G,+,8E:*:E*<-*7<E;:*S*9.,-E:Q(.,;:N**

•* f7%26!%6/!2.!1088760*$j2G0$827%$4%!1%!2G.?%$4%!1.$6!2%6!3,10.6!2*4.7&!e!

#CC"+:-B:*p,-6<7*7/*=:G<,8*K7*;R,-8E7KK7E,.-*=:*8.-*^<;:7<*K.B7K*S*l;7bb7M,KK:/*:-*0121/*

7* :-E;:G;,8* <-:* M78E:* .GR;7E,.-* G.<;* 87* ;:B.--7,887-B:* 7<* -,M:7<* =:8* 7<E.;,ER8*

7=L,-,8E;7E,M:8/*-.E7LL:-E* K:*L,-,8E`;:*=:* K7*5.LL<-,B7E,.-N*"<*-,M:7<*=:8*LR=,78/*

:KK:* 7* 8,+-R*=:8*7BB.;=8*=CRB67-+:8*=:* B.-E:-<*7M:B* B:;E7,-8*LR=,78*=.-E* KC"+:-B:*

B.-+.K7,8:* =C$-A.;L7E,.-* V"5$Z/* #:8* =RGcB6:8* =:* l;7bb7M,KK:* W<,* ;:\.,E* =:* A7\.-*

T.<;-7K,`;:* K:* A,K* =C,-A.* =:8*p,-6<7*G.<;* <-:*G<^K,B7E,.-/* :-* E:-7-E* B.LGE:* =:* KC,-ER;cE*

G.<;*K:*G<^K,B*B.-+.K7,8N**

  



! 3"!

800969&^&

*

#F=?E! 0MAEOA*! >8A7E=F?GD;*! T877;GC8E@=ED! ,12! 38E@;! =A! )8EO8RV"! 'ED7;D?;E!

7B=F?GB!C=7!:=?F"!

•* @$!T_UV:!B0%--%!Q%$*0/:!2X.$40%$!10-%4/%7-!.1F*0$/!1%!2G0$8*-3./0*$!A*72.0/!"!
4.66%-!2.!2*?097%!1G7$%!#8-097%!%$!4-06%!+*7-!A.2*-06%-!2.!4-,./0A0/,!%/!2%!

1M$.3063%!472/7-%2!kC!@$!/.$/!97G.?%$40%-!97%22%6!4*$60?$%6!A*76!*$/!,/,!

1*$$,%6!67-!2.!20?$%!,10/*-0.2%!%/!2%!/-.0/%3%$/!F*7-$.206/097%!1%6!67F%/6!e!

F<;* K:* E;7,E:L:-E* .^T:BE,A* =:* Ka7BE<7K,ER* d* G.K,E,W<:/* RB.-.L,W<:/* 8.B,7K:/* B<KE<;:KK:* :E*

8G.;E,M:* d* K7* K,+-:* R=,E.;,7K:* -:* =:M;7,E* G78* ^.<+:;* >* .^T:BE,M,ER/* ;,+<:<;/*

G;.A:88,.--7K,8L:NNN* 97;* B.-E;:* 8<;* K:8* 8<T:E8* ;:G.;E7+:* .<* L7+7b,-:/* K:8*

B.;;:8G.-=7-E8*:-*"A;,W<:*=:M;7,:-E*=R8.;L7,8*L:EE;:*:-*G;,.;,ER* eKa"A;,W<:*W<,*^.<+:*

G.8,E,M:L:-Ef/* B:KK:* =:8* ,-,E,7E,M:8* +R-R;7E;,B:8* =:* ;:M:-<8*:E* =:*G;.+;`8N*H:EE;:* S* K7*

eg-:f*B:8*A:LL:8*:E*B:8*6.LL:8*W<,*B;R:-E/*=:*A.,8*:-*G;:-7-E*=:8*;,8W<:8*>*G:E,E:8*

:-E;:G;,8:8/*L7;7,B67+:8NNN*

*

•* )*33%$/!6%!8*$/!2%6!45*0&!,10/*-0.7&!%/!2%6!45*0&!1%!67F%/6!e!Y)5*0&!1%!
2G.?%$40%-:!4*$60?$%!1%!2G.?%$4%:!1G7$!4*337$!.44*-1!eZ!!

#7*G;:L,`;:*,-,E,7E,M:*M,:-E*=<*E:;;7,-/*Ba:8EQSQ=,;:/*Ba:8E*K:*B.;;:8G.-=7-E*W<,*G;.G.8:*K:*

8<T:E*7<88,*^,:-*=a7BE<7K,ER*W<:*L7+7b,-:*:E*,K*=RA,-,E*7<88,*Ka7-+K:N*H7,8*=7-8*K7*GK<G7;E*

=:8*B78* Ka7-+K:*=:*8<T:E* :8E*=,8B<ER/* M.,;* =RA,-,* G7;* K7* ;R=7BE,.-N* $K* 7;;,M:*7<88,* W<:* K7*

;R=7BE,.-* G;.G.8:* 7<* B.;;:8G.-=7-E* <-* 8<T:E* W<,* K<,* 7<;7,E* RB67GGRN* "<* A7,E* :-E;:* K:*

B.;;:8G.-=7-E/*T.<;-7K,8E:*8<;*K:*E:;;7,-/*:E*K7*;R=7BE,.-/*,K*:_,8E:*<-:*M;7,:*B.KK7^.;7E,.-*

=7-8*K:*E;7,E:L:-E*=:*E.<8*K:8*8<T:E8/*LcL:*B:<_*;R7K,8R8*S*K7*;R=7BE,.-N*

*

•* )*33%$/!6*$/!1,80$06!2%6!45*0&!1G.$?2%6!1%!-%+*-/.?%6!e!Y)5*0&!1%!
2G.?%$40%-:!4*$60?$%!1%!2G.?%$4%:!1G7$!4*337$!.44*-1!eZ!!

5.LL:* 8.<K,+-R* B,Q67<E/* K:* B.;;:8G.-=7-E* :-* G;.G.87-E* 8.-* 8<T:E/* G;.G.8:* 7<88,*

Ka7-+K:/*G;:L,`;:*.GE,.-* s*=:<_,`L:*.GE,.-/* K7* ;R=7BE,.-*G;.G.8:*7<*B.;;:8G.-=7-E*<-*

8<T:E*:-* K<,*=RA,-,887-E* Ka7-+K:/*8,-.-/* Ka7-+K:*:8E* K:*GK<8*8.<M:-E*=,8B<ER*:E*7;;cER*=C<-*

B.LL<-*7BB.;=N*

*



! 3#!

•* f7%22%6!6*$/!2%6!3,/5*1%6!1%!/-.A.02!e!Y+*7-!2.!A%022%!1%6!67F%/6:!2%!+-*4%66!
+*7-!%$A*M%-!2%6!67F%/6!e!`%!802!1%!+-*174/0*$!1%!2G0$8*!e!%6/N4%!2%6!3i3%6!

F*7-$.206/%6!970!8*$/!2.!A01,*!%/!2X,4-0/!+*7-!2%!60/%!eZ!

&RTS/* K:* B.;;:8G.-=7-E* =.,E* 7M.,;* <-* 7+:-=7/* B:K<,QB,* K<,* G:;L:EE;7* =:* A7,;:* =:8*

G;.G.8,E,.-8*=:*8<T:E/*8.,E*6:^=.L7=7,;:*8.,E*L:-8<:K/*S*E;7,E:;*.<*S*;R7K,8:;/*87<A*^,:-*

8<;*K:8*8<T:E*eB67<=8*,LG;RM,8,^K:8f/*B7E78E;.G6:8/*7BB,=:-E8*8<;*K:*B6:L,-*=:*A:;/*5.<G*

=a)E7E/*L7,8* G.<;* E.<8* K:8* 8<T:E8*L7+78,-:8/* K:8* G;.G.8,E,.-8* =:M;7,:-E* cE;:* A7,E:8* 7<*

GK<8* E7;=* Ok6* 7M7-EN* "BE<:KK:L:-E/* Ba:8E* K:* B78* =:* K7* GK<G7;E* =:8* ?RKRM,8,.-8*

$-E:;-7E,.-7K:8/* K:* B.;;:8G.-=7-E* :8E* <-* J%$/* T.<;-7K,8E:* %:G.;E:;* =a$L7+:8N* $K* =.,E*

B.--7oE;:*7<88,*^,:-*K7*E:B6-,W<:*;R=7BE,.--:KK:*W<:*K7*M,=R.*:E*K:*L.-E7+:*M,=R.N*

*

•* f7%26!6*$/!2%6!3*M%$6!1,+2*M,6!e!YK7-%.7!+5M6097%!67-!+2.4%:!$*3K-%!1%!
F*7-$.206/%6!-,+.-/06!1.$6!2%!+.M6!%/4Z!

#7*;RG7;E,E,.-*:E*K:8*L.Y:-8*S*=RGK.Y:;*=RG:-=:-E*=:*Ka,LG.;E7-B:*=<*G7Y8*S*B.<M;,;N*$K*Y*

7* =:8* G7Y8* .i* ,K* -aY* 7* W<a<-* 8:<K* B.;;:8G.-=7-E* 7M:B* B.LL:*L.Y:-* E:B6-,W<:* d* 87*

B7LR;7/*8.-*ERKRG6.-:*:E*8.-*.;=,-7E:<;*Q/*Ba:8E*K:*B78*=:*^:7<B.<G*=:*G7Y8*7A;,B7,-8*>*

%&5/* 5.-+./* !7^.-/* 5UE:* =a$M.,;:NNN* )E* ,K* Y* 7* =:8* G7Y8* .<* <-* ^<;:7<* .<* <-:* L,-,Q

;R=7BE,.-* :8E* ,-8E7KKR:* 7M:B* <-* G:;8.--:K* B.-8RW<:-EN* $K* A7<E* ,B,* G;RB,8:;* W<:* =7-8* K7*

W<78,QE.E7K,ER*=:*B78/*,K*:8E*:_,+R*7<*B.;;:8G.-=7-E*=a7M.,;*8.-*G;.G;:*RW<,G:L:-EN*

* *



! 3C!

800969&_&

*

%8:?E?WA;!,TM?:N=<=F=*! >8A7E=F?GD;*!C7BG;ED=D7?T;!@A!L,!#97?WA;!@;!,12!38E@;"!

'ED7;D?;E!7B=F?GB!C=7!:=?F"!

•* `%6!3,10.6!450$*06!*$/!+*7-!20?$%!,10/*-0.2!1%!+-,6%$/%-!2G#8-097%!6*76!7$!
F*7-!+*60/08C!lN.N/G02!7$%!%&0?%$4%!60302.0-%!.7!6%0$!1%!A*/-%!-,1.4/0*$!e!!

(.<8*-:*B6:;B6.-8*G78*8GRB,7K:L:-E*S*;:-=;:*B.LGE:*=:*KC7BE<7K,ER*7A;,B7,-:*8.<8*<-*

T.<;*G.8,E,A* .<*-R+7E,A*L7,8*GK<EUE*=:* E;7,E:;* B:EE:*7BE<7K,ER*7M:B*<-:*=,M:;8,ER*=C7-+K:8*

VB<KE<;:/*8.B,RER/*RB.-.L,:*:E*G78*8:<K:L:-E*7BE<7K,ER*G.K,E,W<:*.<*+;.88:8*-:X8*8EYK:*

A7,E8*=,M:;8*:E*B7E78E;.G6:ZN*#:*A7,E*=C7M.,;*<-*+;7-=*T.<;-7K*=:*0h*L,-<E:8*E.<8*K:8*8.,;8*

-.<8* G:;L:E* =C7M.,;* B:EE:* =,M:;8,ER* =:* E;7,E:L:-EN* )-* 7Y7-E* <-* E;7,E:L:-E* 7<88,*

=,M:;8,A,R/*.-*=:M,:-E*L.,-8*B7;,B7E<;7K*=7-8*-.E;:*A7\.-*=:*;:-=;:*B.LGE:*=:*KC7BE<7K,ER*

7A;,B7,-:N*

*

•* f7%22%!%6/!2.!20?$%!,10/*-0.2%!67-!2%6!67F%/6!.8-04.0$6!e!

"M.,;* <-* E;7,E:L:-E* 7<* GK<8* G;`8* =:8* G;R.BB<G7E,.-8* 7A;,B7,-:8/* 7M.,;* <-:* 7BE<7K,ER*

,-B7;-R:N*%7B.-E:;*=:8*6,8E.,;:8*W<,*L.-E;:-E* B.LL:-E* M,M:-E* K:8*7A;,B7,-8/* B.LL:-E*

K:8*8.B,RER8*7A;,B7,-:8*B67-+:-E/*RM.K<:-EN*&C.i*<-:*G;,L:*7<*;:G.;E7+:N**

%:-=;:*B.LGE:*7<88,*=:8*W<:8E,.--:L:-E8*W<:*8:*G.8:-E*K:8*"A;,B7,-8*:E*K:8*+:-8*W<,*

8C,-ER;:88:-E*S*KC"A;,W<:N*(.<8*8.<67,E.-8*M.,;*K:*B.-E,-:-E*:E*K:*B.LG;:-=;:*S*E;7M:;8*87*

G.G<K7E,.-/*8:8*+;7-=8*G:;8.--7+:8/*8:8*G7+:8*=C6,8E.,;:8/*K:8*L.<M:L:-E8*B<KE<;:K8*:E*

7;E,8E,W<:8N* 5C:8E* K7* ;7,8.-* G.<;* K7W<:KK:* -.<8* 7M.-8* =,M,8R* K:* T.<;-7K* :-* =:<_* >* <-:*

G7;E,:* -:X8* :E* <-:* G7;E,:* H"!* 7M:B* +R-R;7K:L:-E* <-* ,-M,ER* .<* <-* =R^7E* V6,8E.,;:/*

=,78G.;7/*K:*+;7-=*,-M,ER/*K7*W<:8E,.-*=:*K7*8:L7,-:/*L<8,W<:/*87-ER/*B<KE<;:ZN*

*

•* )*33%$/!6*$/!1,80$06!2%6!,10/*-0.7&!(!45*0&!1%!67F%/6:!1G.$?2%6!1%6!
-%+*-/.?%6!e!

(.<8*7M.-8*<-* ;R=7BE:<;*:-*B6:A*B:-E;7K*W<,* A7,E*=:* K7*M:,KK:*R=,E.;,7K:/*7<_*BUER8*=:8*

T.<;-7K,8E:8/* G;R8:-E7E:<;8* :E* =:8* ;R=7BE:<;8* :-* B6:A* =:8* =,AAR;:-E8* T.<;-7<_* "A;,W<:*

VR=,E,.-*=:* K7*8:L7,-:*:E*R=,E,.-*=<*x)ZN*(.<8*7M.-8*<-:*B.-AR;:-B:*=:*8:;M,B:*<-:*

A.,8*G7;* 8:L7,-:*7<*B.<;8*=:* K7W<:KK:*-.<8*RM.W<.-8* E.<8* K:8*8<T:E8*G788R8*=7-8* K7*

8:L7,-:/*K:8*8<T:E8*:E*,-M,ER8*G;RM<8*:E*A7,8.-8*=:8*G;.G.8,E,.-8N**



! 33!

)-8<,E:/* B67W<:* T.<;/* ,K* Y* 7* <-:* B.-AR;:-B:* =:* ;R=7BE,.-* 7M:B* K:8* ;R=7BE:<;8/*

G;R8:-E7E;,B:/* ;R=7BE:<;* :-* B6:A/* B6:A* =CR=,E,.-/* ;R7K,87E:<;* :EB[*(.<8* =,8B<E.-8* =:8*

8<T:E8*S* A7,;:/* B.LL7-=:;/*G:;8.--:8*S* ,-M,E:;/* =<*B6.,_*=:8*8<T:E8*:E*=:8*7-+K:8*=:*

;:G.;E7+:N*)-*A.-BE,.-*=:*KC7BE<7K,ERN*)-8<,E:*.-*A7,E*K:*B.-=<BE:<;*:E*7G;`8/*BC:8E*G7;E,*y*

567B<-*G:<E*A7,;:*8.-*8<T:E*:E*-.<8*G.<M.-8*G;RG7;:;*K:*T.<;-7KN**

*

•* f7%22%6!6*$/!2%6!3,/5*1%6!1%!/-.A.02!%/!2%6!3*M%$6!1,+2*M,6!e!YA%022%!1%6!
67F%/6:!-,6%.7!1%!4*--%6+*$1.$/6:!3*M%$6!/%45$097%6Z!

"*?@PH.-=:/* -.E;:* ;R=7BE,.-* -C:8E* G78* 8:<K:L:-E* B.LG.8R:* =:8* T.<;-7K,8E:8* W<,* 8:*

E;.<M:-E*7<*232*7M:-<:*=:*x7+;7LN*(.<8*7M.-8*=:8*B.;;:8G.-=7-E8*<-*G:<*G7;E.<E*

=7-8* K:* L.-=:/* :-* G7;E,B<K,:;* :-* "A;,W<:N* 5C:8E* KS* .i* 8:* E;.<M:-E* KC:88:-E,:K* =:* -.8*

ERKR8G:BE7E:<;8N*&:*GK<8/*B:*B.-E,-:-E*:8E*E;`8*G:<*B.<M:;E*G7;*K:8*7+:-B:8*=C,L7+:8*:E*

7+:-B:8* =:* G;:88:N* &.-B* K:* E;7M7,K* =:8* B.;;:8G.-=7-E8* :8E* :88:-E,:KN* )-* E:;L:8* =:*

L.Y:-8*E:B6-,W<:8/*-.<8*=,8G.8.-8*=:*E.<E* K:*L7ER;,:K*G.<;*A7,;:*=<*;:G.;E7+:*:E*=:8*

=,;:BE8*8,*^:8.,-N*

  



! 3D!

*%+* !.(/#.)"')#0'(1$2.( )

*

`2:* =B698:* 9;<27;8<94;85H* :4;<* C2:* 9;:<75=2;<:* >C2M:* 62* C8* 69GC4=8<92* 62:* %<8<:@* `8*

KL9;2*G4::Z62*P*>2*<9<72*CF8N2;>2*62*G72::2*=5C<9C8;N52*i9;L58@*k58;<*P*C8*\78;>2O*2CC2*

69:G4:2*68;:*:4;*87:2;8CO*62*C8*>L8p;2*62*<BCB39:94;*M78;>4GL4;2*($c*?4;62@**KL9;49:*

2<* M78;f89:* >L27>L2;<* G87<9>5C9Z72=2;<* P* N8N;27* 2;* 9;MC52;>2* :57* C2* >4;<9;2;<* 8M79>89;*

6232;5* 5;* 9=G47<8;<* 72C89* 62* >749::8;>2O* 2;* G87<9>5C927* 62G59:* C8* >79:2* B>4;4=9E52*

=4;698C2*62*RSSW@*KL8>5;*6B32C4GG2*5;2*4MM72*62*>4;<2;5*:GB>9M9E52*P*62:<9;8<94;*62*

CF-M79E52* 68;:* C2* I5<* 62* >8G<27* C2:* 85692;>2:* 62* >2* >4;<9;2;<* 2<* 6F9;MC52;>27* C2:*

G27>2G<94;:*62*C257:*BC9<2:@*+8;:*C257*<789<2=2;<*=B698<9E52*62*CF-M79E52O*i9;L58*2<*($c*

?4;62*39:2;<*P*64;;27*5;2*;4532CC2* 9=8N2O*GC5:*G4:9<932*62* CF-M79E52@*-5* <78327:*5;2*

B<562* 62* >8:* >4=G878<932* 62* i9;L58* 2<* 62* ($c* ?4;62O* I8:B2* :57* C8* C9<<B78<572*

:>92;<9M9E52O* 62:* 2;<72<92;:* 2<* 5;2* B<562* 2=G979E52* 62:* 8;NC2:* 62* <789<2=2;<:* >L49:9:*

G457* 69MMB72;<:* :5Q2<:* 8D8;<* 4>>5GB* CF8><58C9<B* 8M79>89;2* >2:* 627;927:* =49:O* QFB<5692789*

G457E549* 2<* >4==2;<* 832>* 5;2*=l=2* 34C4;<B* B69<4798C2O* 4792;<B2* 327:* C2*=l=2* I5<O*

>L9;49:*2<*M78;f89:*:2*69:<9;N52;<*68;:*C2:*=B<L462:*62*>4;:<75><94;*2<*62*69MM5:94;*62*

CF9;M47=8<94;@* `F9;<B7l<* 62* CF8;8CD:2* 2:<* 62* 3497O* 68;:* 5;* 2;3974;;2=2;<* =B698<9E52*

8M79>89;* <7Z:* 9;MC52;>B*G87* C8*G7465><94;*B<78;NZ72O*E52CC2:*G9:<2:*62* <78389C* 2;39:8N27O*

8M9;*E52*C8*G72::2*C4>8C2*8M79>89;2*G59::2*72>4;E5B797*C2:*BC9<2:@*

2&$>G)45>*3*>8678N2O*69GC4=8<92*G5IC9E52O*69GC4=8<92*>5C<572CC2O*69GC4=8<92*6F9;MC52;>2O**
****************=B698*9;<27;8<94;8CO*6B:9;M47=8<94;O*M8I79E52*62*CF9;M47=8<94;O*G74G8N8;62O**
****************:4M<*G4a27O*:<47D<2CC9;NO*<789<2=2;<*Q457;8C9:<9E52*
*
**************** 

 

 

*


